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mmmam. Mlde this z4m S dayof AUGUST . . . . ., a7.lmween

'; Mortgagor, and

FLEET MORTGAGE CORP.-- e L i e e
X corpormon ouamz:d and existing under the laws of  THE STATE OF RHODE ISLAND----- e -,

.Mortmee

T \Vllnunti Thut whems the Monn;or is _nutly indebted m!hc Morlgagee as is evidenced by a certain prominory note bearm: even
‘ ‘dnte hierewith, in the principal sum of - SIXTY EIGHT THOUSAND ‘ONE. HUNDRED FDRTY FOUR AND NO/ 100—-—-—--—-—

o R . Dollars

IR 1T I TVAL | S RE———— SO
payable with interest at (ne rate of TENaww—=== per centum { 10-==smm o) per mnum on the \mpaid ballnce umil pcld. md made

payable'to the order of the /Jortgagee at its office in MILWAUKEE ‘H‘ISCONS
or &t such other plnce as the hr wler may desmnate in writing, and dclwcred‘ thc ‘said prmcipnl and !nteresl being plyable in monthly in-

stallments of, FIVE annmzc WINETY EIGHT AND 01/100-- Dotlars ($598, 01--e_.—---}
on lhe first. day or OGTOBER 71,1987 , and a like sum of the hrsl day of each and every momh themfler until the.note is fully
_plld cxcept lhat the, fmal paymem of prmcipal and, interest, if not sooner paid; shall be clue and p:yable on‘the first: dny of

SEPTEMBER 2217

Now, !bml’on. lhe said Morlguoa'. far the bet ler sreuiing of the pﬁyment of, the said prmclpal sum of money and mterest md lhe pcrfor
rnlnct of lhe covennms and agreements herein, cumameu ‘dozs by these prescms Mortnge and Wumm uato. the Mort;uec. lu suCCessors

or asslsm. lhe follnwml descrlbed Resi Estate siiuaie, lyirs and being m !hc county of - COO!(,
md the State of lllmms. |o wit‘ o

'LOTS 41 AND 42 IN BLOCR‘. 15 IN GARFIELD. 3%4%G A SUBDIVISION IN’!‘pE SOUTHEAST i
.. OF, SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, #.ST OF THE THIRD' PRING»IPAL HERIDIAN. ‘

".J,In COOK GOUNTY, ‘ILLINOLS. - |

? __PERHANENT ‘INDEX: NUMBER : 13% 4-% 021 (atfects lotdh1)- vl 311 %,
S - 13-34-409-020 (affects lot Yoy
S qqmpx-]'mmmf AS,_':' " 1846 nonm KILDARE, cn:mso, ILLINOIS 30619 e ‘E"

To:ethlr wnh aII -and singular lhe tenements, hereditaments and appurtcnanccs lhcreunlo belongmg. and thc rcms lssus. nnd prnf s, lhereof
.and ait apparatus and-fixiures of every kind for the purpose of supplying.or distributing heat, light, waier, or power; and all: plumbing. and
“other fixtures'in; or that may be placed in, any buikding now or hereafier slandmg on ‘sgid: land and also all lhe eslate, ri;ht mte; ancl mtcmt

of lhe sasd Mortpgnr m and to said premtses. N

]

;.:Thll- !orm Is. uud in connucltun wllh morlgauu insured.under the one: I four- flrnlly programs.of.the Nailonal,Housing Act. whlcp raqulre '
& Ono-TIme Honmu Insurance Pramlum paymenl (lncludinq sactlons 203(b) and (Y in accordanca wilh tho renutallons Ior lhose P Oatarns ;

- Paga1of 4 o o HUD-O!!‘II&I.?MW&-
24 CFR 203.17(a)
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of foss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance procceds
or any part thereof, may be applied by the Mortgagee at ils option
either 1o the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property. damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in exhngushment of the indebtedness secured hcrcby, all
right, title and interest of the Mortgagor in and te-any insurance
policies then in force shail pass to thie purchaser or grantee,

That if the premises, or any part thereof, be condemned under

" any power of eminent domain, or -acquired for a public use, the
damages, procesds, and the consideration for such acquisition, to
the extent of the full amount of mdebledness upon this Mortgage,
and the Note secures ﬁev:by remaining- unpaid, are hereby assigned
by the Mortgagor to the ! Aongagee and shall be paid forthwith 10
the Mortgagee to be applizd vy il on account of the indebtedness
secured hereby, whether duc nr vol.

The Mortgagor Further Agrevs inzt should this mortgage and
the note secured hereby not be eligible’tor insurance under the
Naztional Housing Acl, within - NINEWY
from the date hersof (writien statement of a7y officer of the
Department of Housing and' Urban Developmon’ ‘or authorized
agent of the Secretary of Housing and Urban Develspment dated
subscquem to the NINETY days
time from the date of this mortgage, declining to insurs s2id note
and this mortgage being deemed conclusive proof of susii
mehglbllllyi, the Morigagee or the holder of the note may, .=t s
option, declare alf sums secured’ hereby nmmedlalely due ang

payable. Notwithstanding the foregeing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housmg Act is due to the Morigagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant ar agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accriied. in-
terest thereon, shall, al the election of the Mortgagee, without
notice, become immediately due and payable.

days

L]

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shali have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any.time thereafter, either
before or after sale, and without notice Lo the said Morigagor, or
any party claiming under said Morlgagor and without regard 1o
the solvency or insoivency of the person or persons liable for the
payment of the indebtedness secured hereby, at the- time of such
apphcauons for appmnr.mem of a. recewer. or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then cccupied
by the owner of the équity of redemptlun, as a homestead, enter
an order placmg the Mortgagee in possession of the premises, or
appoint a seceiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and prot' ts of the said premises during the
) pendency ‘of such: foreclosiire suit-and, in“case of sale-and a. defi-

- ciency,. during the full:statutory period of redempnon. and such
rents, issues,-and profits.when collected may: be applied toward the
paymcm of the mdebtr.dnm cosls tua. msur , and other

items necessary for the protection and pm:rvalibn of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an-order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be duc on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by (he Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms 2nd conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry ot the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of Jaw or equity, a reasonable sum shalt be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays.for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein lhe-Mortgagee shall be
made a party therele by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the allorneys
or solicitors of the Mortgagee, so made parties, Jor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and.all such expenses
shall become so much:additional indebtedness secured hereby
and be allowed in any: decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
sursuance of any such decree: (1) AH the costs of such suit or
«.4its, advertising, sale, and conveyance, including atlorneys',
solieitnrs’, and stenographers‘ {ees, outlays for documentary
evidine. and cost of said abstract and examination of title;. (2)
all the ruoneys advanced by the Mortgagee, if any, for the pur-
pose auth=rized in the mortgage with interest on such advances
at the rate settori in the note secured hereby, from the time
such advances are made; (3) all the accrued inlerest remaining
unpaid on he incehiecness hereby secured: and (4) all the said
principal money remairiig unpaid. The overplus of the proceeds of
the sale, if any, shall theii = paid to the Morlgagor

If the Mortgagor shall pay ‘said note at the time and in the
manner aforesaid and shall-abide by, comply with, and duly per-
form all the covenants and agree nent; herein, thl.l'l this con:
veyance shall be null and void ano-irteagee will, within thmy
(30) days after written demand thereior v, Mortgagor, execule a %
release or satisfaction of this mortgage, ard Mortgagor hereby
waives the benefits of all statutes or Jaws which require the .
earlier execution or delivery of such release or eausracnon by
Merigagee.

1t is Expressly Agreed that no exicension of. the time for pay:
ment of the debt hereby secured given by the Morlgagee o any
suceessor in interest of the Morigagor shall operale (o release, in
any manner, the original liability of the Morigagor,

The Covenants Herein Contained shall bind, and the benefits un
advantages shall inure, to the respective: heirs, execulors, ad- .
minisirators, successors, and assigns of the, parties: hereto.. thrcver '
used, the singular. number shal) include. the plural, the plural the
singular, and the masculine gender shall mcludc the I'cmmmc
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RIDER -

This Rider attached to and made part of the Mortgage between

.. EFRATN- VARGAS ‘AND MAYRA VARGAS, .HIS WIFE __, Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated AUGUST 24

19 revises the Mortgage as follows: N o
— DEPT-GI P S $15, 24 ‘
TtGUGB“TRAH 6965 03!31/57 i"..‘ Sh:00
ﬂwwhc O Te: o B 473415

*i:-.-‘.“- “LOOK COUNTY:: RECORDER

Tha dortgagee shall, with the prior approval
of tlie Federal Housing Commissioner, or his
designee. declare all sums secured by this
mortgage <o be immediately due and payable if
all or a parc of the property is sold or
otherwise t:-anaferred (other than by devise,
descent or oparation of law) by the Mortgagor,
pursuant to a cartcact of sale executed not
later than 24 months after the date of
execution of this mortjage or not later than
24 months after the avnce of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the

Commissioner.

MAYRA VARGAS, HIS WIFE .

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OX, PA, VT, Wl

.'-87:'4784‘_'-’.‘5
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