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M'adfmn S:ree! at A usrln Bow‘c vard
e Oak Park Hitinois 60302
L 372/38 -5000 .

(ht.reln “Borrower ), and lhe Morli&gee, . - -
et iaeaa e - corporatlon orgamzed and

whe address.is’ v
(hercln "Lender”]

.+

Wﬂsnm. Borrower is. mdebted to Lender in the prmcnpal sum of, . One. Hundred. Fort.y Three -

. .Thousand .and.No/100ths. .. . ... Daoltars, which indebiedness. is evidenced by Borrowcrs
note ‘dated . . Aot 28,1987 .. .. .. (herein “Nole"), providing .for -monthly instaliments. of prmclpal and
interest, with the ba’ince of the indebtedness, if not sooner paid, due and payable on. . .Septembet .1, . 1992

To SBCU[E to Lzadre £ n) the repoymcnt of the indebiedness evsdcnced by the Notc, wr!h mtcrcst thcreon. the
paymertt of al! other sum¢. with interest thereon; advanced in accordance herewith to. protect :the security of this
‘Mortgage; ‘and the performar-e ¢ the covenants and agreements of Borrower:herein contained,’ and’(b)'the repayment
of any future advances, with in: rerzst thereon, made to Borrower by Lender pursuam 10 paragraph 21 hercof (hercm )
:“Future Advanocs“) Borrowei-uoes hereby morigage grant and convcy to. Lendcr the following dcscnbed property

locuted ln the County of. ceviloeko . , State’ of Tllinois:

LOTS 23 AND 24 IN: BLDCK 14 I’a J.' E. WHITES SECOND RUTHERFORD PARK A.DDITION TO
) CHICAGO LA SUBDIVISION OF TRY SOUTHWEST 1/4, (EXCEPT THE: WEST 22.28 CHAINS
N '31 _TOWNSIIF . 40. NORTH, RANGE 13, EAST OF THE’ THIRD

B PRINCIPAI. mIbIAN, m COOK coumr, FLLINOIS.

m‘m# 13-'3@85—0241025

L R N

wiuch hn the oddress of.i. .. -6922-26 West }i'ort:h Avente: PR Chjig_g EERE

nu.nui R ' {hercm “Propeny Address"),
{State and llp Oodtl .

: TOGETHER wnh all the :mprovernenls now or hereafter :rccted on the property, and_ al)- eascmerits. rlghls,
appunennnces. rents, roya!ucs, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now. or hcrealtcr attached’ to the: properly, all of which, inciuding replaccmcms and-additions’therein, shall be
dnemcd to be and remain-a part ‘of the: propcrly covered by this Morlgagc and:alrof the foregomg, together with’ saud
propcrty (or 'the leasehold estate if this Mortgage is on a leaschold) aré’ hcreln refecred 10 as the "Propcrty

Borrower covenmts thal Borrower is law‘futly seised of thc estate hcrcby conveyed and’ has thc nght to morlgage.
grant. and coavey. ‘the: Property. that the: Property  is unencumbcrcd ‘and. that; Borrower wnll l'_and ‘defénd
generally ‘the title/to the Propcrty agmnst all-'claims: and demands, sub;ect o any declarat:ons. eascmcn!s or restncuons
'Enu-d ins lchedule of: cxcepuons to coverage ‘in any mle insurance policy: insuting Lenders mteres: in; :he Property

uunms_: tod r.mny—sns_rmmwe UNIFORM mmmmr
: agoo}o s
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Lender's written agreement or applicable taw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided. under paragraph 2 hereof. . _ L

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon. shall become: additional
indebtedness of Borrower secured by this Mortgage. Unless Borrowur and Lender agree 1o other ierms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereef,, and; sha)) bear inferest from:the
date of disbursement at the rale payable from time to time opn. outstanding principal under the Note unless payment of
interest st such rate would be contrary to applicable-law, in which event sich.amounts shall bear interest at-the highest rate
permissivle under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. . : . ' a

8. Imspection. Lender may make or cause lo be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender’s

interest in the Property. . o o ; .
9. Condemnation,. The procecds of any award or claim for damages, direct or. consequential,;-in ‘connection with- any
condemnation or other taking of the Property. or parl thercof. or far conveyance in Heu of condemnation, nre hereby assigned
and shall be paid: to Lender. ' o ) S T
In the event-of a total taking of the Property, the proceeds shall be applied to the-sums secured. by -this Mortgage.
with the excess, if any, paid ro Borrower, In the event-of a partinl laking of the Propeny, vnless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage. such proportion of the proceeds
as is cqual to thal proportion which the. amount of the sums secured by this Martgage tmmediately prior to the dete of
taking bears 10 the fair market value of the Property immediately prior 1o the date of 1aking, with the batance of the proceeds:
paid to Borrower. ‘ : : ST T o
. If the Proper’y iz abandoned by Borrower. or if. after notice by L.ender to Borrower that the condemnor offers to-make:
an award or setiie. o chaim.for damages, Borrower fuils to respond to Lender within 30 days aflter the ‘daie such nolice is
mailed, Lender is av’nurized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the surms sicured by this Morigage,
- Unless Lender and I cower otherwise agree jn writing. any such application of proceeds.to principal shall not extend
or pastpone the dire dat< of tHe monthly installments referred to in paragraphs | and 2 hereof of change the amount of
such installments, S ) - :

10. Borrower Neot Relecae . Exténsion of the time for payment or modification of amertization of the sums secured
by this Martgage granted by Lenser 1o any, successor in interest of Borrower shall nol operate to release.-in _any manner,
the liability of the original Borruw:r'and Borrower's successors in interest. Lender shall not be required to commensce
proceedings against sﬁuch"stifcs'es:a worirefuse to cxtend time for paymenl or otherwise modify amortization of the ‘sums
secured by this Mortgage, by ‘reason of anv*demand made by the original Borrower and Borrower's successors in inlerest,

11.. Forbearance by Lender Not a.Vvpiver.” Any forbearance hy Tender in exercising any right or remedy hereunder, er
atherwise afforded by applicable Taw."shalt nzihe o waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the paymen(-of lixes or ather liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebizansseuccured by this Mortgage, . .

12, Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative te any other- right or
remedy under this Mortgage or afforded hy law or cquit’z, mnd may be cxercised concurrently, independently or successively.

13. Successors. snd. Assigns Bound: Joint ana-(#7eral Liability; Captions. The covenants and agreements herein
contained shall' biad, and the rights hercunder shalt inure to, the respective successors and assigns of Lender and Borrower, '
subject to the provisions;of ‘paragraph 17 hereol. Al covesnnis and agreements of /Borrower. shall be joint and several,
The captions. and headings. of the paragraphs of this Mortgage are for convenience only and:are not to be used to
interpret or define the pravisions hereof. - ‘ . . .

14. Notice. Except for any notice required. under applicuk!e law 1o be given in another manner, (a) any notice to
Borrower provided Tor in this Morigage shall be given by mailing svCh notice by certified mail addressed to Borrower at
the Property. Address or at-such other, address as -Borrgwer may .designiule by natice to Lender as provided herein, and
(b) any notice. to Lender shall be given by certifictd mail, return receip? roguested, 10 Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whai giver in the manner designated herein.

15, Uniform Mortgage; Governing Law: Severabllity, This form of mortgige combines uniform covenants far nationat
use and non-uniform covenants with limited varintions by jurisdiction.to canstilule 7 uniform security instrument covering
real property. This Mortgage shell be governed by the tow of the jurisdiction ir/ which the Property is located. In the
event that any, provision or clause of this Mortgaze or the Note conflicls with applizatie [aw, such conflict shali not affect
other provisions of this Mortgage ar the Note which can be given cffect without 1he conflicting provision, and to this
:nd the provisions of the Mortgage and the Note are declired 10 be severable. -

16. Borrower's Copy. Borrower shall be furpished o conformed copy of the Note und ©f this Mortgage at the time
of execution or after recordation. heceof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest thrieny is sold or transferred
by Borrower without Lender's: prior written consent. excluding {a) the creation of a lien or en:umtrance subordinate 1o
this Mortgage, (b). theé creation of a purchase. money security interest for household appliances, {7 = iransfer by devise,
descent or by operation of law upon the death of o joint eaant or fd) the grant of any leaschold interest 76 rhree years or Jess
not containing an option to purchasé, Lender may, at Lender's option. deckire all the sums secured by 1hir-Mongage to be
immediaiely due and payable. ‘Lender shall have waived such option 1o accelernie if. prior 1o the.sule o- Iransfer, Lender
and thié' person to whom the Property is (o be sold or crunsferred reach agreement in writing that the credit (ol uch person
is satisfactory fo' Lender and that the interest payable on'the sums secured by this Morigage shall be at such sate as Lender
shall request; It Lender has waived the option to accelérate provided in this paragraph 17, and if Borrower's successor in
interest has.exccuted a wrilien’ assumption agreement accepted in writing by Lender. Y.ender shall release Borrower from ail
obligalions under this Mortgage and the Note.

§f Lender ‘exercises ‘such option to accelerate, lLender shall mail Borsower notice of acceleration in accordance with
paragraph 14 heteofl. Such notice shall provide a period of not tess than 30 days from the date the notice is muiled within
which Borrower may-pay’ the sums dectafed dué. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, withoot further notice or demand on Borrower, invoke any remedies permitted by paragraph 1R hereof.

Nor:UNIFORM . CovENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior fo accelerstion shsl) ' mail notice to Borrower as provided in puragraph 14 hereof specifying: (1) the breach; {2) the action
required to cure such breach; {3) a date, not Jess than 30 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result In
wccelerstion of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to sssert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrawer to ncceleration and foreclosure. If the brewch b-not cured on
of before the date specified in the notice, Lender al Lender’s option may declare alt of the sums secured by this Morigage to be
immedintely due and payabie without further demarid and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable sttormey’s fees,
and costs of decumentary evidence, absiracts-and title reports. ’ : :

19. Borrower's Right to: Reinstate. Notwithstanding: Lender's acceleration of. the sums secured. by this Mortgage,

Borrower. shall-have the right to have any proceedings: begun by Lender 10 enforce this Morigage discontinued: at any time
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