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MORTGAGE

THIS MC!\TGAGE
- The mo;*;agor is . ‘
. é“Borrower ) This Secunty Instrumcnt is gwen to.
_FEDEHAL SAVINGS AND LOAN. ASSOCIATION ;
T VNLIED STATES: QF. AHEBIQA
t Ghlﬁqna. Mir

dated the same date as this Secun' y Instrument ('agota“), ivaxic)m provndes for monthly pnyments. with the full debit; if not
paid earher, dueand payable on:: This Secunty lnstrument
secures to'Lender: (a) the repaymenr of the debt evidenced by the Note, wnth mterst. ‘and all renewals. extensions.and
modlﬁeattons, {b) the payment of all ‘otter sums,. wﬂh mtercst. advanced undcr paragraph 7 to.protect the security of this
Security'] Ins%rument and’ '(c)the performanca- =¢ Borrowet's covenanis and7 ‘agreements under this Secunty lnstrument and
‘the Note. For thls purposc. Borrower does l.crel: y mortgage, grant and convey 1o Lcndcr lhe rollowmg dmnbed property
oo COOK. Sl County, Tlinois:

cﬁ?f?%

LOT 3. IN BLOCK 2 IN WILMZTTE LARAMIE SUBDIVISIDN OF :-LOTS 1 TO 5 in

ROEMERS ~SUBDIVISION. OF ‘¢ T 43.AND: LOT 42 (EXCEPT RAILROAD) IN

"COUNTRY CLERKS DIVISION IN SECTION:31;, TOWNSHIP '42:<NORTH;-RANGE
13 EAST oF THE THIRD PRIN"I?AL MERIDIAN. IN CDUK -COUNTY , -TLL

£
2

m«

mmmr TAX t»i.;n; NUMEER 05 31-225- 014@

e TOGETHEJI WITH, nll the 1mprovemen!s now .or herufker erected on lhe property, and. all. eascmcnts, ruhta,
appurtenances, rents, roynlhes, ‘mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
“hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A}l of the
foregoing is referred toin tlns Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is- lawfully scised of the estate hereby conveyed and has the right ‘to
mortgage, grant and convey 'the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower: warrants and: mll defend ‘generally the title to’ thc Property against all claims and demands, subject’ to any
encnmbnnnes of record

‘Ims SE.CURITY INSTRUMEHT combmﬁ umform covcnunts for nanonal use and non-unlform covenanls wuh
llmtted vmallons by Junsdlctlon toconstitute a umform secunty mstrument covenng real’ propeny

ILLI'NOIMm Family FNMA/FHLMC UNIFORM INSTRUMENT ' - . Foim 3014 12/83
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UNOFFICIAL CORY. o

If Lender required mortgagi: insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower-shail pay the premiums required-to maintain the insurance in efféct until such time as’the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcabke faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice at the time of;or prior 10 an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total takmg ‘of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then duc; with any excess paid to Borrower. In the event of a partial taking of the' Property,
unless Borrower and'Lender, otherwise agree in writing, the sums sécured by this Security Instrument shall be reduced’by
the amouni of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums sécured immediately
before the taking; divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isaut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥4 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.. Borrower T ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlﬁeanon of amortizatisn. 3f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not r perate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender, shall not be required tr commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise, .modify amec ization .of the sums secured by this Security Instrument by reason of any demand made
by the onglnal Borrower or Borrower's "~1ccessors in'interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiverof or preclude the ex irvise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Lllbilm', Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.t th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execute the Note: (a) i: co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s-interest in the Property under thi'tinins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (< 4grees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodauons with ieard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted. so that the inte d. or other loan charges collected of to be collected in:
connection with the loan exceed the permitted limits, then:: {=} ray such:loan charge’ shall: be. reduced -by- the amount
necessary to reduce the charge 1o the permitted limit; and (b) anf sms already collécted) from Borrowér which exceeded
permitted limits will be refunded to Borrower. Lendcr may choose'to make this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. Ifa refund reduces ptincipal, the reductlon will be treated ns a
partial prepayment without any prepayment charge under the Note. .

13. Legisiation Affecting Lender’s Rights. If enactment or expiraiion of apphcab]e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Tarimument and may invoke any remedies
permitied by paragraph 19 If Lender exercises th:s option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17.-

14. Notices. Any notu:e to Borrower provided for in this Security lnstrumcm sl be given by de]wenng jtor by
mailing it-by first class mail unless applicable lJaw requires use of another method. Tlie natice shall be directed.to the
Property Address or any other address Borrower designates by notice 1o Lender, Any nolics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provndcd forin th1° Security Instrumcnt shall be deemed to have been given to Borrower or Lenc er w hen given as provided
in thls paragraph. -

. 15, Governing Law; Severability. This Security Insirumeni shall be governed by federal l2« -ind the law of 1the
jurisdiction.in:which the Property is located. In the event that zny provision or clause of this Security Ins'rument or the
Note conflicts with applicable law, such conflict shall not affect other prnvnslom of this Security Instruziran or the Note
which can be.given effect without the conﬂlctmg provision. To this end the provisions of this Security Instominent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property Of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s. prior, written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this opuon shall not be exercised by Lender 1F exercise: is prohibited by

federallaw as ofthe dateof this Secumy Instrument. - . Iy
his option, Lend_e shall g;vc Borrower. notlce of, ncccleratlon Thc nonce shall pravzd ‘_a pcnod_

; t "ls dch\rcred or . mailed within which Borrowcr must pay.all sums secured by
this Securﬂy Instrumeni If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by. this Security Instrument without further notice or demand on Borrower.

18. Borrower’s, Right to Reinstate, . If Borrower meets certain canditions, Borrower shall have 1hc rzghl to have
enforcement of this Security Instrument’ dlscommued at any time prior to the earlier of; (a) 5 days (or such other. penod as
applicable’law may. specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are.that Borrower:.
(a) pays Lender all. suma -which then would be’ due under this Security. Instrument. and the Note had no acceleration
occurred; (b) cures any. default of. any,. other covenants of. agreements (c) pays all expenses incurred in. enforcmg this.
Sccunty Inslrument, mcludmg. ‘bui not Timited: -to, reasonable attorneys’ fees; and (d) takes such action as: Lender may’
reasonably. require.to assure that. the lien of thls Security Instrument,, Lender's rights.in the Property, and Borrower's-

i o] , pay_the sums secured by this. Secunty Insirument shall continue unchanged Upon,, reinstatement by,
Borrower, this Security Instrument and.the obligations secured hereby shall remain fully effective as if no. accelcrltmn had
rredi-,However. t}us right ta runstnc shal) not appiy in thecase ol‘accclcrauun under paragraphs l3 or. I? :
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THIRTY YEAR AMORTIZEDLOAN =~ ", "

MORTGAGEHIDER [
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2 THIS-MORTGAGE:RIDER is made thiy o . dayol— ..o o

eyl @an, and ib(::f"‘

incorporated inte and shall be deemed lo amend and supplement the Mortgage, Deed of Trusi or Security Dded (ihe “Security oy’
Instrument?).of the same date, given, by, the, undersigned (the Borrower?) 19, secure; Borrower's Eiye Year; Bixed Rate Thirty qps
Year Amortized Loan Note (the “Note”) lo BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (ihe *Lender?) of the § -

same date and covering the property described in the Securily Insirument and located ‘at: ¥

v P I 1y L Tyl . L
TR SSEEISRY- TN F O D S PO SERTE FERE FE TSR PRI E R SRS B

Foarien (i C;")

!

537 - LAVERGNE,. WILMETTE, ‘IL 60091 .. _
i, et I TR A MR | (FROFERTY AUDRESS)

P THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
el INTFREST RATE AND THE MONTHLY PAYMENT.

I S S
1 a2 .

Ml Lo oHYh N o :
Additional Coviuants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenarit snd agree as follows:

A. INTEREST RATE AMPE MON’I"H_LY PAYMEN'%C};‘&NGES

The Note provides for an-in‘iial interest rate of 9. The Note provides for changes in the interest rate and’
the monthly payments, as tol'ovs: :

INTEREST RATE AND MONT?I1Y PAYMENT CHANGES

{A) Change Dates _ SEPTEMBER 01 92
The interest rate | will pay moy chunge o the first day of : » 19 , hndoan that
day every sixticth month thereafter. Bach date on which my interest mte could change is called o “Change Die.”

{(B) The Index )

Beginning with the first Change Date, my irtrrest rale will be bused on an Index. The mosi recent Index figure
uvailable as of the date 45 days hefore each Change Date is called the “Current Index.” The “Index” is the monthly
average yield on netively traded issuos of United Statgs Treasury securities adjosted 1o0-a consinnt muturily of five
yeunt as made available by the Federal Hesorve. ' ‘ o
If the Index is no longer available, the Note Holder vil! choose a new index which is based upon comparable
“information. The Note Holder will give me notice of thil clwice.

). Calculation of Changes'."

2o B,ff.{.}g‘each?(lhangc}?‘u S he Note Holder will calculute my nzw-inlerest rate by adding
percentige points (2299 _¢8) 1o the Current Index. ‘The Note Holler will then round the result of this.addition
to the nearest vne-eighth of one percentoge poini (0.125%). This roindec smount will be my new interest rute until’
the next Change Daie. 14,000
The interest rate on this loun will never exceed . percent per anipom,

The Note Holder will then determine the amouni of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe al the Change Date in full on the matutily <fute al my new interest rate i
substantially equal payments.

Effective Date of Changes _

My new interest rate will become effective on each Change Date. 1 will pay the amount oi my naw momhly payment
beginnirig on the first monthly payment date after the Change Date antil the amount of my muntiily payment changes
again. ‘

Notice of Changes

The Note Holder witl deliver ur muil to me a notice of any chunges in my interest rate and the amount of my monthly »
puyment before the effective date of uny change. The notice will include informativn required by law to be given me
and also the title and telephone number of a person who will answer any questien [ muy have regurding the notice,

ADDITIONAL NON-UNIFORM COVENANTS. [n addition to the covenants nnd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lollows:

24. ADDITIONAL INSURANCE. In the event Lhat any, either or all of the undersigned Borrowers shall elect 1o secure
life or disubility insurance, or both, or insurance of similar nalure, in an amount, form and company aceeptable to
the Lender as additional security for the indebiedness hereby secured, the Borrowers agree 1o pay or provide for the
puyment of all premiums on such insurance policies; and Turther agree that the Lender may advance any premiums
due and payable on such insurunee policies, and add the amount so advanced in payment of premiums as additionnl
dedn secured hereby, with interest al the Note rale.

25. RELEASE FEE. Notwithstunding Covenant 21 of the Security Insirument 1o the contrary, this Security Instrument
shall be reteased upon puyment to the Lender of the indebtedness secured hereby, pursuant 1o the terms hereof and
the payment of its reasonable release fee. '

FIVE YEAR FIXED RATE MORTCAGE RiDER—FIVE YEAR TREASURY RATE—5/86

T
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6. ASSUMPTION POLICY. Nolwxlhutung#ng. Cavenant:;

assumption by a prospective purchase pert

the Security Instrument are nl:;f h’:% ac " m@%e 8
creditworthiness of any sssuming party or paftiss’antkio' dény dssuifiption on
assuming party or parties under the Lender s loan underwriting standards. {3) I
have lhe right to cl'mrse an auumplmn fee of the greater of $300.{ 00 or

: - applicable state: law: . T RTIUS I TV PERY B
_x»‘-"‘z'?.'s'l"m*mo’nnz YS"FEE. The' I!:erm’ ..gom

the’ xerwces*of aﬁ'tbméﬁ on fis sfaf
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