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MORTGAGE 61-4893-0

THISMORTGAGE (“Security Instrument’'}isgivenon AUGUST 28

19 87 Themorgugoris MARK W. HAVLICEK, BACHELCOR AND DEBRA J. PETERSON, SPINSTER

(“Borrower™). This Sxcr.pty Instrument is giventoc CAPITOL FEDERAL SAVINGS
OF AMERICA
which is organized and exist' g under thelawsof THE UNITED STATES OF AMERICA and whose address i 15
3960 WEST 95TH 37TRFET
EVERGREEN PARK, ILLINOIS 60642 (""Lender").
Borrower owes Lender the princincisum of
FIFTY SIX THOUSAND AND NO/100

Dollars (U, 56,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security lnslrumml (' Note“). which provides for monthly paymenls, with the fuil debt, if not
paid carlier, due and payableon SEPTEMBEF <&, 2017 This Security Instrument

secures to Lender: (a) the repayment of the debi-ividsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.pierest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Borrcw:r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ‘giant and convey to Lender the following described property

located in COOK County, ilinois:

LOT 37 (EXCEPT THE EAST 62.5 FEET) (1IN _PAETOW'S PALOS HEIGHTS ADDITION,

BEING A SUBDIVISION OF LOTS 4, 5, 6 ZAND 7 IN CIRCUIT COURT PARTITION
OF THE SQUTHWEST 1/4 OF SECTION 30, TUVNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOL COUNTY, ILLINOIS.
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which has the addressof 6902 WEST 127l_'£H“STREET . PAIE':P% HEIGHTS .
resl iny
inois 60463 " i ]
Illinois A ("Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and alt Fxtures now or
herealter & part of the property. Al replacements and additions shull nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrumeni,
Borrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender ar its agent may make reasenable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
uny condemmation or other taking of any part of the Property. or for conveyunce in hicn of condemnation, are hereby
assigned and shall be paid to Eender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damuages, Barrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is »{thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o¥ this Security Instrument. whether or not then due.

Unless LendZr 221 Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date'of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavio’. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorzrate to retense the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 <ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or BorrGwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cice of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitdae successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol exccule the Note: (a)is Caysigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under theserms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sedunty Instriment is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the inizres or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8)ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any/suras already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10 inake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refundvesuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment os-capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable fiecarding toats termy, Lender, atits opuon,
may require immedinte payment in full of all sums secured by this Secunty Insisiment and may mvoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the siejis specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeric skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi notice shall be directed to the
Property Address or any other address Barrower designates by notice to Eender. Any notieg to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender destgnates by noice faBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal faw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/rsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens.or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instrunseat and the
Note are declared (o be severnble.

16. Borrower’s Copy.  Borrower shall be given ane conformed copy of the Note and of this Seeunty Instrument

17. Transfer of the Property or a Beacficial Interest in Borrawer,  If all or any patt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a1 tts option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not he exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain condiions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any hme prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
() puys Lender abl sums which then would be due under this Security Instrument and the Note had no aceeleranon
veeurred; (b) cures any default of any uther covenants or agreements; () pays all expenses imcurred in enforcing this
Sccurity Instrument, including, but not hmited 10, reasonable antorneys” fees, and (d) takes such action as 1 ender masy
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower™s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17.
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« ADJUSTABLE RATE LOAN RIDER 61-4893-0

L]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 28TH day of AUGUST , 19 B7 | and is incorporated into and shal
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debit (the ''Security Instru-
meni''}of the same dale given by the undersigned (1he 'Borrower'') to secure Borrower's Nole to

CAPITOL FEDERAL SAVINGS OF AMERICA

(the *‘Lender’’) of the same date {the *‘Note’') and covering the property described in the Securily Instrument and

located at

6902 WEST 127TH STREET, PALQOS HEIGHTS, ILLINOIS 60463
Properiy Address

Madifications. In addition to the covenanis and agreements made in the Security Instrument, Borrower and

Lender further ~ovenant and agree as follows:
A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note has.un ‘' Initial Interest Raie’ of 9.250 o, The Note interest rate may be increased or decreased

on the 4TH day of the monih beginning on OCTOBER L1992 and on that day of the

month every 12 months thereafter.
Changes in the interesi rote are governed by changes in an interest rate index called the **Index’’. The Index is the:

{Check one box to indicate Index.
(1) [OJ* Weekly average vield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) XJ* The most current munthly national median cost of funds for FSLIC Insured savings and loan
associations.
3) O

Calculation of Changes
Before each Change Date, the Not= Holder will calculate my new interest rate by adding  2.500

percentage points ( . 2%y 1o the Chrreed Index. The most recent Index tigure available as of the date

days before each Change Date is called e “Current Index’ The Note Holder will then round the

result af this addition to the nearest one-eighth of siic percentage point (0.125%). Subject to the limits stated
below. this raunded amount will be my new interest rite until the next Change Date.

The Note Holder will calculate the reviser) monthly principal and interest payment to maintain

the amortization of the loan for the remaining portion ¢ tie loan term.

Limit on Interest Rate Changes
never'oe increased or decreased on any single Change

The rate of Tted'asd I am required to pay ihabl
Date by more than . percentage points [ < 0 %) fror the rate of interest 1 have been paying for
the preceding twelve months. Also, my interest rate shall never be grciiter than . 0 %, nor lower than

9.250 ¢

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject 1o a law/=hich sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collecied or 1o be ceilected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge zhall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sums already collected fro/n borrower which exceed-
ed permitied limils will be refunded to Borrower. Lender may choose to make this refund bv/relucing the principai

owed under the Nole or by making a direct payment 1o Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument ace sehject (o a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying tha: iizn. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly
securc an agreement in a form satisfactory (o 1 ender subordinating that lien to this Securily Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Praperty subject to paragraph 17 of the Securily Instrument, Lender may require (1}
an increase i the current Nate interest rate, of {2) an increase in {or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), ar (3) a change in the Base Index figure, or all of these, as a condition of Lendet's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the abave

{Seal =L
MARK W. HAVL%:HK/BACHELOR _,,o,,m,) DEB J. P RSON/SPINSTER _ poriower

{Sea)) (Seal)

~ Borrower

-~ BoTrower

ADJUSTABLE RATE LOAN RIDER
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