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LOAN # 1-50645-78

THIS IS A:JUNIOR MORTGAGE

CRAGIN CREDIT LINE
MORTGAGE

PHIS MORTGAGE is made this ... 10th = day of Augusct

9 87 ne‘ween thae Mortgagor‘ ROBERT CAHILL AND S H: CAHILL .
‘ : : {herein: "Borrower') ,:

and the oo Lgngee CRRGIN FEDERAL SAVINGS AND - LDAN ASSDCIATION (herein "Lender").

WHEREPJ- Anrrower is indebted to Lender in the principal suam. of

SiKTY "THOUSANL : N0 :NO/ 100 ; S Dollere
which indebtedness is evidenced by Borrower 8. Equity Agreement and: Promissory

with the balance = < the indehtedness, if not sooner peid due and peyable
ADGUST 31,7 1992 _' - .

B 12 SECURE to Lender the repayment of the indebtedness evidenced by thei
Note, with interest theretn, the payment of all other sums, with' interest

herein conteined) rrower does rereby mortgage, grant “and convey “to' Lender'
the following described property located in the County of’ _Qﬂgk_______
state of I1llincis:

The’ East 131 feet of that part lying.weot of the weet ‘line of Lineclnwood
Drive, ‘of "the South 1 Acre, of the Nortb 4-% Acres, of the South’ 48

Rods, of: the North 68-% Rods, of the Wegc 40 Rods, of the Nefith East

' Quarter ‘of Section 14; Township 41 North, Zange: 13, East of the- Third

Principel Heridian, in Cook County, Tllinp 70
Permanem: Index Number: - \O ~[ U ~0 o-cgH

which hee the addrese of 9500‘Lincolnwood; EVBHSFAQ_Eliingiﬁj602035L“”\ﬁzt
. . _(herein "Property

Address"l-

’ Together with all improvements now or hereafter erectid on the property.
and all eaeements, rights, appurtenances, rents, rovalties; ma*eral, oil and
gas rights’and profits, water, water ' rights and water stock, and all fixtures
now or hereafter attached to the property, all  of which, inclulirg replacetents
and additiong- thereof; shall be deemed to be and remain a part.of the:property
coveraed by-this  Mortgage; and.all. .of the: foregoinq,wtogether witlc soid: property
(or the leasehold estate if this Mortgage is on a leaeehold) are: he-rtn referred

to as the "Property")..

. Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the: Property, thet the
Property ie unencumbered, axcept for: FIRS . : i

A

and: that Borrower: will warrant: end defend genarally: the titls to the: property
against all other cleime and demands, subject to any declaratione, easements
or restrictions listed in'a schedule of exceptions to coverage. in any title
ineurance policy ineuring Lender g interest in the Proparty. -

Borrower end Lender covenent and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when

due! the principal of and interest on the indebtedness evidenced by the Note,

end Iate end other epplicehle charges as’ provided in ‘the’ Note.-
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daclaration or covenants creating or governing the condominium or planned

unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded, together with this
Mortgage the covenants and agreements of such rider shall be incorporate ;into;
and shall amend and supplement the covenants and ‘agreements, of. this Mortgage '

as if the rider ware .a part hereof,

o B PRDTECTION OF LENDER'S SECURITY. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or 1f any action or'
proceeding is commenced which materially affects Lender 'S interest in the
Property, including, but not limited to ‘eminent domain,insolvency, code ’
enforcerent, or arrangements or proceedings involving a bankrupt or decedent,
then Lenlar at, Lendexr's .cption, upon notice to. Borrower, may make such appear-
ances, disb“rse such sums and take such action as is, necessary to protect
Lender s intrest, including, but not limited to, disbursement of reasonable
attorney s f‘ew and entry upon the Property to make repairs.

‘Borrower shill faithfully and fully comply with-and abide by every -term,
covenarit and conid*ion of any superior mortgage or mortgages ‘presently: encum-
bering the Properiy. . & default or delinquency undex any-: superior mortgage or
mortgages ‘shall aL_omatically and immediately constitute a default under this-
Mortgade. - 'Lenderiis «ixpressly authorized at its option to advance~ all sums
necessdary to keep any svpericr mortgage or mortgages in ‘good standing, .andall
sums =o advanced, ‘together with interest shall be subject to the prOVisions of
this 'Paragraph 6 of thia: Martcage. Borrower -agrees ‘not to make "any’ agreement’
with the holder of any super.0) mortgage that in any way shall medify, change,
alter or extend any of the texris or conditions of that superior mortgage nor
shall Borrower request oY accepi any future advances. under that superior mortgage,
without the express written consent of -Lender.” P

JETIP Any amounts disbursed by Lendei pursuant to this, Paragraph 5, with interest
thareon, shall become additional indebledness of Borrower secured by ‘this = D
Mortgage. Unless Borrower and Lender agvee to other terms of payment, such ~3
amounts shall be payahle upon notice frow finder to Borrower requesting payment =
thareof and shall bear interest from the date of disbursement at the rate ~3
payable from t:une to, time on outstanding pri wcwpal under the Note unless payment%
of interest at such rate would be ceontrary to app]*cable law, in whicn ‘event o
such.amounts shall bear interest at the highest 1ate permissible under appli— b
cable law.; Nothing contained 4in this. Paragraph 6-shall require Lender to 1ncur
any expense or take any action hereunder. . o .

o 7. IuspECTIon.l Lender may make ot cause to be maaa yeasonable entries

upon and inspections cf the Pronerty, provided that Lender shall glVe Borrower

notice prior to any such inspection specifying reasonable :ausn therefor related
. to Lender's interest in the Property.

".8; CONDEMNATION. The proceads of any award or . claim for dansjes, direct
or consequential,,in connection with any condemnation or othexr taki:g_of the
Property, or. part thereof, or for conveyance in lieu of condemnatic" e hereby
assigned and shall ‘he' paid to Lender.

.. In the event of a total taking of the Property, the proceeds shall be
applied,to the sums . secured by this Mortgage, with the excess, I1If any, paid to
Borrcower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwiseé agree in writiag, there ‘shall ‘be applied to the sums-
secured by this Mortgage such’ proportion ‘of ‘the proceeds ‘as is: equal to that
proportion- -whichithe amount.of the . sums secured: by this Mortgage ‘immediately

’ prior ‘to the date of taking bears to the fair market bhalue of ‘the Property
immediately prior to the date of taking with the balance of the proceeds paid
to Borrower.-‘

Lo IE the Property 15 abandoned by Borrower, or if, after notice by Lender
to Borrower thet the . condemnor cffers to make an award or. settle ,a claim for
damages, Borrower fails to respond to Lender w1thin 30 days after thegdate suoh
notice is mailed, Lender is authorized to collect and apply the ;Proc .
Lender .8 option, either to rsstoration or repair of the Propezty or'to tbe sums

securad by this Mortgage
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to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender. and the person. to whom
the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satisfactory to Lender and Borrower or such other
person pays all expenses incurred by Lender to assume that. the lien of thisg
Mortgage and Lender's interest in the Property shall continue unlmpaxred.
1f Lender has waived the option to-accelerate provided in this Paragraph 16,
and 1f Borrower's successor in interssgt has executed .a written assumption
agreement accepted in writing by Liender, Lender shall’ release Borrower from
all obligations under this Mortgage and Note.

If Iender exerclses such option to accelerate. Lender shall mail. Borrower

_____ . Such’ notlce

shall prov’de a period of not less than 30 days from the date‘the t ée is-
mailed wilchin which Borrower may pay the sums declared due.f If Borrowe fails
-to pay sucl._syms prior to the expiration of such perieod, ‘Lender may, without
further notj e or demand on Borrower, invoke any remedies permltted by -

Peragreph ‘18 herest. B

17. OBLIGATOP£ ADVANCES. This Mortgage secures the repayment of certa;n
gums advanced to th. Borrower under the Equity Agreement and Promissory Note.
Provided Borrower is not)in default with. respect to any covenant oxr agreement
under the terms of this Vartgage, end the Equity Agreement and Promissory
Note, including the covenarc.s, to pay when due any sums aecured by, this Mortgage,
Lender ia ohligeted from t.me to time end upon demand of, Borrower Eo advance,‘
such edditionel sums reguested by Borrower up to the total’ fece ‘amount: of

this Hortgege.‘

.18.. ACCELERATION; REMEDIES. Zxcept as provided in Paragraph 16 herecf,
upon Borrower B breech of any covena:t Ur agreement of Borrower in this Mortgage,
including the covenants to pay when due_ any sums secured. by thia Mortgage

Peragraph 13 herecof specifying (1) the Bzee.h. {2) the action required to
cure such breach; (3) a date, not less thar 3D days from the date the notice-
is mailed to Borrower, by which such breach:iwist ke cured; and (4) that failure
to cure such breach on or before the date spac.fied in the notice may result

in acceleration of the sums secured by this Mortgrye, foreclosure by judicial
proceeding and sale of the property. The notice shalirfurther inform Borrower
of the right to reinstate after acceleration and the —ight to assert in the
foreclosure proceedlng the non-existence of a defaul\ ur_any other defense

of Borrower to acceleratiocn and foreclosure. If the bie~ch is not cured on

or before the date. speclfied dn the notice, Lender at Lerder's option may
declare all of the sums secured by this Mortgage to be imm’drately due and
payable without further demand and may foreclose this Mortgage Ly judicial
proceeding., ILendex shall be entitled to collect in such preocieding all expenses .
of foreclosure, inoluding, but not limited, to, reascnable. attozuef'" fees,

and costs of dccumantary ev1dence, abstracts and title reports.'

19.. BDRROWER S RIGHT TO. REINSTATE. Notwithstanding Lender’s aca_lnratlon
of the sums eecured by thls Hortgage, Borrower shall have the right to; have
any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior.to. entry of a ‘judgment enforcrng this. Mortgage if; (a) Borrower
pay Lender- ell ‘sums which would be then dQue under this Mortgage, had no’
acceleration occurred: (b} Borrower cures all breaches of any othex covenants
or. egreements of Borrower contalned in this. Mortgage; {c) Borrower pays all
reascnable expenses Ancurred by Lender in ‘enforcing ‘the oovenants ‘and. . o
egreemente of Borrower contained in this Mortgage and in enforcing Lender 8 ?f
remedies as prov;ded in Paragraph 18 hereof, including, but not limited to,
reesonable attorney's fees; and {d)Borrower takes such action .and pays all
expenses as Lender may reasonably reguire to assure that the llen of thrs
Mortgage, Lender 's. interest in the Property and Borrower's obllgat;on to pay
the sums, secured by thie Martgage shall continue unimpaired Upon such
payment end cure, by Borrower, this Mortgege and the obligationa secured
heraeby shall remain in full: force ‘and effect as if no acceleration had occurred.

R S,
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