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MEN BY THESE PRESE t GERALD R. STEGMEYER AND
STEGMEYER, HUSBAND AND WIFE

ot MOUNT . County of COOK ., and State of ILLINOIS
PROSPECT

NINETY THOUSAND FOUR HUNDRED AND NO/100

Dolinrs (8 ), executed a rnortgage of sven date herewith, mortgaging to

DOUGLAS SAVINGS AND LOAN ASSOCIATION
hereinafter referred to as the Mortgagee, the following described rea] estale:
LOT 7 IN BLOCK 7 IN PROSPECT MEADOWS, A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST
(v OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
DECEMBER 9, 1949 AS DOCUMENT NUMBER 14,692,921, IN COOK COUNTY,

\Q ILLINOIS.

™

i; -) COMMONLY EKNOWW AS: 605 LARKDALE LANE
MOUNT PROSPECT, ILLINCIS 60056
and, wheress, said Mortgage: is 2~ holder of said morigage and the note secured thereby:

NOW, THEREFORE. in order ‘o {vither secure said indebtedness, and as a part of the consideration of said transaction, the un.
dersigned herehy assign . transler vad set  over unto said Mortgagee. and/or its succesaors and assigns, ell the rents now due
or which may hereafter become due uride: or by virlue of any lease, either orsl or written, or any letting of. or any agreement for the
use or occupancy of any part of the preiisca herein deacribed, which may have been herelofore or may be hereafter made or agreed
to. or whivh may be made or agreed 165y the Mortgugee under the pawer herein granfed 1t being the intention hereby to establish
an abaolule transfer and assignment of all au’n 'vasen nnd agreements and all the nvails hereunder unto the Mortgagee and especisil;
thuse vertam lesses and agreementa new exidirg pon the property hereinahove (esacriber

The undermigned. do hereby irrevacably 2npuint the Mortgagee the agent af the undemsigned for the management of
said property. and do hereby authorize the MOrtgigee to lel and re let saidd premuses or any part thereof. according Lo its own
discretion, and to bring or defend any suils in congcecltion with said premises in its own neme or in the name(s) of the undermgned.
as it may consider expedient, and to make such repai’a lo the premises as it may (eem proper or advisable. and to do anything

in and about maid premises that the undersigned micht da, hereby ratifying and confirming anything and everything that the
Mortgagee may do.

1t is underatood and agreed that the Mortgagee shail J-=:e the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability of the undersigned ta the Mortgagee. due or to become due, or that
may hereafter be contracted. and also tuward the payment of 811 pipenses for the care and management of said premises, including
taxes, insurance, assessments, usunl and customary commissions (o a Lenl estate hroker for lesning said premises and collecting renta
and the expense for such altorneya, agenta and wervants as may .=ssc=ably be necesanry.

It is further understcod and agreed. that in the event of the e:lercise of this assignment, ithe undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per rionth for each room. and a failure on the part of the under-
signed to prompily pay maid rent an the firal day of each and every monitkiehall, in and of itself constitule a orcible entry and
detainer and the Morlgrgere may in He vwn name 8hd without any nolice cr_demand. maintain an action of forcihle entry and
detainer and obtain possession of amid premisea ‘This assignment and poser of altarney shall be binding upon and inure to the
henefit of the heirs, executars. adminiatrators, sucorssors and assigne of the prrtien herelo and shall be construed as a Cavenant
running with the land. and shall continue in full force and effect untit alt ol th="indebiedness or liability of the undersigned to the
said Mortgagee ahall have been fuliy paid, at which time this assignmen! and power G attorney shatl terminate.

Tt is understood nnd agreed that the Mortgagee will not exercise its righty undsr this Assignment until afier defsuli in
any payment secyred by the mortgage or after 8 breach of any of its covenants.

The failure of the Murtgagee (o exereise any right which it might exercise hereiinler shall not be deemed 8 waiver hy *he
Mortgagee of ita right of exercise thereafter
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IN WITNESS WHEREOF, this nssignment of renta is exécuted, sealed and delivered (his 24TH
AUGUST A D, 1987

{SEAL) e (SEAL)

SEahus
(SEAL) L4

) ,' DEANISE F S WIFE
Ll D
STATE OF -+ I -

2

COUNTY OF (irfl [ I. the undersigned, a Notary Public in

and for said County. in the State aloresaid, DO HEREBY CERTIFY THAT GERALD R. STEGMEYER AND
DEANISE F. STEGMEYER, HUSBAND AND WIFE

personally known to me to be the same parsorS whose nameS ARE subscribed lo the foregoing instrurment,
appeared before me this day in persan, and acknowledged that THEY ngne<!. sesied and delivered the said inatrument
as THEIR free and voluntary act. for the uses snd purposes therein sel forth.

CAD 1957

-7 ; Pyl
GIVEN under my hand and Notarial Seal. this < GAL day of/‘/é‘!- U'dzl
e

‘ . L 277 /Qﬁ’ﬁ
ﬂ/ﬂ&/f‘b /[‘ TNoarj Public

THIS INSTRUMENT WAS PREPARED BY ,/ L
I

DQUGLAS SAVINGS AND LOAN ASSOCIATION
14 NCORTH DRYDEN

ARLINGTON, HEIGHTS, ILLINOIS 60004
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