"~ UNORBIGIAL CQRYoos

WHEREAS, Bank of Ravenswood u/t/a #25-3459, dated. 2/21/78

: Mortgagor™), by means of a Trust Deed doted February 21, , 1978  ond

:’;‘b\recor_deci in the Office of the Recorder of Deeds of Cook County, llinois as Decument
%‘;Number 24347742 , {"Prior Mortgoge") did convey unto Chicago Title and
i\\. Trust Company {"Prior Mortgcgee")' certoin pr_o'amises. in
AV - . '
Cook o County, Wlinois, described os follows:

Lot 82 in Block .1 in Subdivision of Outio;t "E" in Wrightwood, a Subdivision of the
Southwest 1/4 of Section 28, Township 40 North, Range 14, East of the Third
rincipal Meridien, in Cook County, lllinols.

- Permanent Tax 4.2. #14-28-300-015/ Vol. 486

E£0—v0-
(and commonly known as _ 725 West Uiversey, Chicago, lllinois 60614 Y,
to secure g note o for Eighty Thousand Five Hundred and 00/160~-

- {$ 80,500.00 ) Dollars w.ti interest poyable as therein provided, ond further,

" %o secure future advances with interest thereon vp io und Including the amount of Eighty Thousand'

Five’ Hundred and ¢0/100-~-~ - — - --‘: —————— (s 80,500.00 ) DD“O!’S,’ dhd;

'3 WHEREAS, the omount presently outstanding under said nite ond Prior Mortgage s Sixty

Thousand Four Hundred Sixty One and 00/100--—--=~—~-- ~($ 60,461.00 ) Dollars, end;

———

WHEREAS, the note and the right to make future odvonces secured by the Prior Mortgage first

described above are held by Bank of Ravenswood

S {"Prior Méffgcigee"} os sole owner and not as ogent for collection, pledgee, «r in trusf for ony person,
firm or cquéru tion; end
WHEREﬁiS‘, on condition that said Mortgagor agrees to refroin from obtaining eny future advances
purs-uanf to said Prior Mcritgage, the Bank of Ravenswood, an |llincis Banking Corporation, ("Junior -
Mortgogee") is about to extend ond moke credit available to Mortgagor in the amount of Sixty

Nine Thousand Five Hundred and 00/100--——~—--—~———~ ($ 69,500.00 ) Dollars and os

security therefore, to receive and accept from Mortgagor a mortgage (“Junier Mortgoge") encumbering

said premisés hereinabove described, bearing dote the 27¢h_doy of August 19 g7,
mode by. Bank of Ravenswood u/t/a #25-3459, dated 2/21/78 to the Bonk of

Ravenswood to secure the payment of Sixty Nine Thousand Five Hundred and 00/100-————~——- —

{$ 6o sp00.00 ) Dollars plus interest ond other amounts descri
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¥825 West Lawrence Avenuve .
Chicego, lllinois 60640~ -




C . UNOFFICIAL CORY. .

WEREAS, Mortgagor expressly acknowledges that Junior Mortgogee would pot extend the credit
evidenced and secured the Junior Mortgoge if it had not received this writing.

NOW THEREFORE, in consideration of the premises and 1o induce the Bank of Rovenswood to

..exlend ur;d moke credit woiiﬁble os aoforesaid to Mortgagor and olso in consideration of one dollor in
o hond poid, the receipt ond sufficiency of which is hereby ocknowledged, Mortgagor hereby ogrees
as Follov;vs:
{a) That Mortgager will refrain from obtaining any future odvonces from Prior Mdflgogée- or
other extensions of credit or Into any other Joan agreements or execute any other notes with-

7 VPrIor Mortgariee, directly or indirectly, which might directly or indirecHy be entitled to
priority over Jurio: Mortgagee pursuant fo and in accordonce with the te_rrhs, conditions and
provisions o!' Prior KNicirnage.,

(b) Thu‘t. Junior Mortgagee may notify Prior Mortgagee of this ogreement and the recordation
hereof,
{c) That in the event that Mortgagor breaches the terms, conditions and provisions herein sét

forth, Junior Mortgagee shail have thoight to accelerote und immediately declare due and

payable any and all credit extended to Mor gagnr evidenced ond secured by, inter alio, the

Junior Mortgage, and to toke such steps as it deeris proper ond oppropriate and os moy be
granted to it under the Junior Mortgoge and any loar dicumentotion executed in connécﬁon
|Herewi-th as if an event of default thereunder hod occurrer. zxcept that further odvonces of
funds made by Prior Mortgagee in order to protect its security interest in the o!oove—des:ribed
premises pursuant fo and os outhorized by the terms of the Prior Martgage sholl not constitute
a Brécch-hereof’.

td)- Wherever the singular oppears herein, it shall olso include the plural, the mosculine,

the feminine ond neuter ond vice versa,

{e) 'Tﬁis agreement shall be binding upon and inure to the benefit of the respective heirs.
legol répresentclive, successors and assigns of the porties hereto, -
{f} Thfs ogreement shall be governed and canstrued by ond in accordonce with the low of
the State of illinois-and moy be modified, amended, altered, or re&cinaéd, in \-\;’1.10‘1.8. or in
port, only by a writing signed by Mortgogor ond Chief Lending Officer of the Bank of

Ravenswood, which writing bears o date contemporaneous with or subsequent to this agreemedt

and specifically states thot it does so modify, omend, offer or rescind, in whole or in part,

this writing.
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This Agreemsnt is signed by the Trustee, not individually but sofely as Trustee under
25-3459 Sald Trust Agreement Is

a certain Trust Agreement known as Trust No.
f EIFj ., e Wi ey result from
ay

“hereby made a part here \pia
“the ‘signing of this Agre ‘ Jfroperty which may
‘be held thereunder, and said Trustee shall n e for the performance
‘of any of the terms and conditions of this Agreement or for the validity or condition

.of the title of sald praoperty or for any Agreement with respect thereto. Any and all
personal Habllity of sald Trustee is hereby expressly waived by the parties hereto and

“thelr respective successors and assigns.

'WITNESS the hand and seal of sald___ Bank of Ravenswood
CHi this 28th dlY of Auguar 19 a7

Bank of Ravenswood as Trustee u/t/a

dated 2/21/78 and known as Trust #2?2!59

Witnessed By: /%M% ﬁ%

Vice President

Attest: /“gqj&;,\

Land/Trust Officer

'STATE OF ILLINOIS) /.
‘COUNTY OF COOK )} S.8.

1, the undersigned, a Notary rublic in and for sald County, in the state aforesaid, DO

'HEREBY CERTIFY, THAT Mertiy S. Edwards Vice President of Bank of

Ravenswood, and Eva Higi — Land Trust Officer of said Bank,
personally known to me to be the sam: pursons whose names are subscribed to the foregoing

instroment as such Vice Presitent and Land Trust Officer respectively, appeared
‘before me this day in person and acknowicdaed that they signed and delivered the said
instrument as their own free and wvoluntary rci, and as the free and voluntary act of said
‘Bank, for the uses and purposes therein sel forth; and the said Land Trust Officer
did also then and there acknowledge that dhe, as custodian of the corporate seal of said
‘Bank, did affix the said corporate seal of sald lank to said instrument &s own free and
.voluntary =zct, and as the free and voluntary act «f aid Bank for the uses and purposes

“therein set forth.

‘Glven under'n’:y hand and Notarial Seal this 28th day ©of _ suguse . 19 a7 .

~
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