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UNOFFICIAL GOPY, | |

EXHIBIT "A® . -

LOTS 25 AND 26 IN BLOCK 23 IN SHEFFIELD'S ADDITION TO CHICAGO IN
THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE SCUTHEAST
QUARTEP OF SECTION 31, TOWNSHIP 48 NORTH, RANGE 14 EAST OF THE
THIRD DPFINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ZOMMONLY KNOWN AS: 1837-3% N. PAULINA

p.I.N. NUMBER:  14-31-414-p13 -4 >¥ AFC_
| 14-31-414~014 - <07’

05062528
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UNOFFICIAL COPY,

RIDER TO, TRUST DEED. .

i

This Rider is made this August 24, 1987, and is incorporated into
.and, shall be deemed to amend. and supplement the Trust Deed dated
‘of. even date herew1th.191ven.by the, under31gned {hberein
,“Mortgagor“) to secure, Borrower!'!s Note to.. the ,holdex: of the Note
and fLcovering., the property descr;bed in, the,Trust Deed and located
.at 1837-39 N.. Paullna,'chlcagoh IL 59622 (“Prem1ses“) .

In addltlon to the covenants and agreements made 1n'the‘f£dst
Deed, Mortgagor and the holder of the Note further covenant and

..agree as follows:. C Co

C 17. .To further secure the payment of sald pr1nc1pal sumaof
money and interest thereon, Mortgagors agree to depasit with the
holder cf the HNote, until the indebtedness hereby secured shall
‘have ree: . fully paid, .an amount egual to one~-twelfth of .110% of
,the annuan real,. estate taxes, special assessment levies .and
.property.‘nsurance premiums {hereinafter referred tohas
. “Funds") geid Funds shall be, held by the holder of. .the Note in
accordance W *h the,terms and pr0v1510ns_of thls paragraph
jw1thout any 41 owance of . 1nterest,,and may. be applled by said
wholder toward peyment of taxes, special assessment lev1es and
1nsurance premmsms when due, hut .the holder . of the Note shall .be
under no, obllgatlcn rn ascertaxn the correctness of or, to obtaln
the tax, sﬁeczal ascessment lev1es or 1nsurance bllls, or. attend
to the payment thereo”, \ except upon presentatlon of such bills.
_,Martgagors, .agree, to decasit within ten: (10) days atter receipt of
demand thereforgany geficliency in the aggcegate of such monthly
depos;ts An, the,event cie. tax,;spec1a1 assessment levles or
insurance bills when issued shall be in excess thereof.JfIf 'the
funds so deposited exceed thie amount reguired to pay such taxes,
. agsessments, (general and spectal) and/or. insurance; premiums for
-‘anm year, the excess shall be. 2pplied on . a subsequent depcslt or
deposlts.5;Mortgagors acknowledre that the sums so. deposlted
,shall create a debtor- creditor rrJat1onshlp only and shall be
consldered to. be held by the holder. ol _the Note in trust and that
‘the holdetr of the Note . shall not be roasldered to have consented
to act as Mortgagors' agent for the pav.ent of such taxes,/levxes
and premiums. In the event of a default 4in any of the provisions
contained in this Trust beed or in the llote secured hereby, the
holder of the Note may, at their option, without belng required
to do so, apply any monies at the time of ieposit on any of the
Mortgagors',oblzgatlons herein or in the Note/ contalned in ‘suc¢h
order ‘and manner as the holder of the Note may elect.” “When the
indebtedness secured hereby has been fully paid, any remaining
deposita shall be paid to Mortgagors or to the tiren owner or
owners of the mortgaged premises.

. 18.= At the optlon of the holder of the Note and 'without
notice to Mortgagor, Mortgagor‘s successors or assigas, all
unpaid indebtedness secured by this Trust Deed “shall,
notwlthstandlng anythlng in the Note or in this Trust Deed to the

contrary, become | due .and" payable when default shall cccur and
contlnue for three {3) ‘days either in the payment of any
installments of prlnc1pa1 and interest or in the event of the
failure' of Mortgagor or Mortgagor's successors or assigns to do
any’ of: the: th;ngs.speciflcally set forth in this Trust Deed orxr in
the event Mortgago:, Mortgagors' beneficiaries, or any other
obligor, or guarantor dJdefault under any other document given by
any of them to secure the cobligations hereby secured or under the
loan commitment of Mid Town Bank and Trust Company of Chicago to
DIVERSIFIED CAPITAL GROUP, INC. dated August 19, 1987 and any and
all modifications, revisions, or extensions thereto, the
provisions of which are incorporated herein by reference.,

l19. In the event the Mortgagor sells:, transfers or
otherwise disposes of the Premises or permits a lien (paramount
or junior) to be placed on the Premises, to secure a lcan or
other obligatiens, or in the event the Mortgagor permits a lien
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