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MORTGAGE © 820213-2

THIS MORTGAGE (“Security Instrument") isgivenon AUGUST 28

19 87 nemon,.gom RONALD J. HERR, BACHELOR AND STEVEN J. BERH. i;acnzz;on'

(“Borrower“). This Sceurity Instrument is gwen to CENTRUST HORTGAGE CORPORATION r.
A CALIFORNIA ZORPORATION - , L
whlchuorpmmduldem-m“mderthe lawsol' THE STATE OF C.A,LIFQRNIA : .ahdwholeaddré:si:
-350 SW.: 12TH AVEM :

‘DEERFIELD. BEA&I.; 'LORIDA 33442 ' » T {(“Lender™.

Bonowmlaﬂuthepﬂnctp.’umof
NINETY POUR THOUSAND FIFTY AN‘D NO/IOO

Dollars (J.S. § 94,050.00 ). This debt is evidenced by Borrowcr s note

dated lhe same da.tc as this Security Instrume'at (** Note™), which prov:da for monthly payments, with the full debt, if not'
paid carlier, due and paysbleon SEPTEMBZR 2, 2017 This Security Instrument

secures to Lender: (&) the repayment of the debl eridenced by the Note, with interest, and.ali renewals, extensions and.

modifications; (b} the payment of all other sums, witn il xtr‘ul. advanced under paragraph 7 to protect the security, of this
Security Instrument; and (c) the. performance of Borrow ‘r's covenants and ngrcemems under this Secunly lnsm:mem and
the. Nate For this purpose, Borrower does hereby mortg ige, grant and convey to-Lender the following described ptopeny‘

located in . . COOK Counry. lllmots:

LOT: 8 (EXCEPT TEE SOUTH 55 FEET ThZiEOF) IN ALLENDALE SUBDIVISIGN IN
-THE SOQUTHEAST 1/4 OF THE SOUTHEAST ../: OF THE- NORTEEAST 1/4 OF

" SECTION' 14, TOWNNSHIP 41 NORTH, RANGE 2, EAST OF THE' THIRD PRINCIP.AL
--,HERIDIAN. IN. COOK COUNTY. ILLINOIS.

>
=

L % DEMT=01 RECOMDING
1‘:;111 [TRAN 9570 08/31/87. 15 .24 160

N wlnch has lheaddressof 9209 NORTH MHLAND AVENUB ) : NILES
. {Street} City} -
I]Immsj- o 60_6.43' , ' (“Property Address™); : :
' o [Zip Code] -
TOGETHP.R WITH all the :mprovemcnts now or hereafier erected on the propcriy, and all casements, nghts,:
. appurttnances, rents; royaltaes. -mineral, oil-and gas rights and profits, water rights and stock and, all fixtures now or:
hereafter s part of the property ‘All replagemients and additions shall also be covcred by this Securuy Instrument. All of lht:‘
furegomgl ref'erred‘ to in this Sccun!y Instrumenl as the “Propcrty

i Bonnowr-:k COVENANTS. that . Borrower . is lawl‘u}iy selsed of the estate; hereby conveyed. and has Ihe nght to‘
mortgage,; ‘grant. and convey the Properiy and that the Property is unencumbered, ‘except. for: encumbrances of record,
Borrower warrants and. wilk del'end genernlly the- title to the Property against all- cialms and: demands, subject to ansE
cncumhrnnccs of. record : : :

o THJS?"S&I{{:UM v, INSTRUMENT. combines umform covenanis for nitional: use and. non-umform covcnants wllh"
-Ilrmtcd vanatlo "s by 1 nsd1 :on to conshture a umform secunty mstrumcn! ccvermg teal property ‘

ILUNDIs_senm ramny—-mluirnwc UNIFORM msrauncm , ' Form 3014 :zn’qff
& : vwmomumroms . samznanoo . (msn 12!1 S e
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If Lcnder requn'ed mortgage insurance as a ‘condition of makmg the loan secured by this Secumy 1nstrument, .
Borrower shalfl pay the premiims. required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender's writien agreement or app‘.'rcablc law.

-+ B.. Inspection. Lender or its agenl may make reasonable entries.upon and inspections-of the Property. Lender
shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the ms;:ecnon

+ 9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection ‘with
any condemnam}n or other taking. of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums mured by thls Security
Instrument, whether or not then due, with any excess, paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by.
the amount of the proceeds mu!tiphcd by the following fraction: (a) the toial amount of the sums secu:ed immediately
Before the'taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within ks days after the date the notice is
given, Lender is au(ronzcd to collect and apply the proceeds, af its option, either to restoration or repair of the Propcrty or
to the sums securced Ly this Security Instrument, whether or not then due.

Unless Lendrs und Borrower otherwise agree in wntmg. any application of proceeds to principal shall not eatend or -
postpone the due date of the monthly payments referred to in paragraphs } and 2 or change the amount of such payments.

.10, Borrower (17 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiir of the sums secured by this Security Instrument granted by Lender -to. any SuCcessor in
interest of Borrower shall n'at wperate to release the liability of the original Borrowcr or Borrower’s successors in interest.
Lender thll not be required 10 »ommence proceedings. against any. successor in interest or refuse to extend-time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowcr or Borrorer’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shal) not be a waiver of or preclude the Zxercise of any right or remedy.

11. Swvccessors and Assigns Bovar, Joiot and Several Linhillty, Co-signers. The covenants.and agmemems of
this Security Instrument shall bind and benefis.sSe successors and assigns of Lender and Borrower, subject tothe provisions
of paragraph 17. Borrower’s covenants and a jreeinents shali be joint and several. Any Borrower who co-sighs this Security

Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey.,
that Borrower’s interest in the Property under the '.:rrns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by. this Security Instrument; angd (c) Bdrces that Lender and any oahcr Borrower may agree 10 extend,
modify, forbear or make any accommodanons with re22xd to the terms of 1his Security Instrument or the Note without
that Borrower’s consent, . o

12. Loan Charges. I the loan secured by this Securit) Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a} any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
pariial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ox/cxpiration of applu:ablc laws has the eﬁ'cct of
rendering any provision of the Note or this Security Insirument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst’ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the str s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in Lhis Security Instrument <21} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naotice shall be direcled 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notic io Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 2o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wien given as provided
in this paragraph.

: 15,. Governing Law; Severability. This Security Instrument shalf be governed by federal way’ 2nd the law of the
jurisdiction in which the Property is located. In the event thai any provision or ¢lause of this Security Jistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Instiuiuent and the
Note are declared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Boarrower is not a natural

.persony without Lender’s prior written consent, Lender may, at its option, require immediate paymem in full of 1) sums
secured by this Security Instrument. However, this option shall not be exercised by Lénder if exercise’ is prohibited by
federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not Jess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remcd:es permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcermient of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod as
appltcable law may specily far reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration:
occurred; (b) cures any default of any other covenants or agfeements; (c) pays all expenses incurred in. énforcing th;s
Security !nstrument mcludmg, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Pmperly and Borrower's
obhgauon Lo pay. the sums secured by this Securily instrument shall’ commue unichanged. Upon, reinsfatemnerit by
Borrower, this’ Set.umy lnstrumcnt and chc obligations secured hcreby shall remais f ully. eﬂ‘ecnve as if no acceleruhon had i
cccurred ‘However, this r:ghl lo reinstate shall not apply iti the case of accelerauon under paragraphs {3 or’17. .
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  28TH = day of AUGUST .19 87 ,andis
incorporated into and shall be desmed to amend and supplemem the Mortgage. Deed of Trust or Secumy Deed (the
“Securily lnstrument"} of the same date gwen by the undersigned (the “Borrower™) to secure Borrower s Ad_pustab!e

(the “Lender™) of the same date and covering the property descnbed in

the Security Instrument and located at: 9209 NORTR ASHLAND AVENUE, NILES, ILLINOIS
60648 '

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX)MUM HATE THE BOR-
AOWER MUST PAY.
ADDITIO &L COVENAN'IS. In addlllen lo the covenams and agreements made in the Securny lnstrument. Borrower

and Lender futher, covenanl and agree.as follows:
A. INTERES (¥ T.ATE AND MONTHLY PAYMENT CHANGES ) : .
The Note. provmes 00 Al :mual mterest rate oi‘ 9., 250 %. The Note provldes for changes in the mterest rate and the

monthliy: payments. ag teliows:

4. INTEREST RATE AN'J MONTHLY PAYMENT CHANGES

(A} Change Dutes . ) e o

- ;The interest rate I will pay.riay c.hange on the ﬁrst day of .SEPTEMBER 19..90 ., nnd on: thal day
every 12th month thereafter. Each d»:= on which my-intcrest rale could change is caiied a “Change Date:™

(B) The lndex
- . Beginning with the first Change La.e, ry interest rate will be:-based.on an Index The “Index” is the weekly
average. yicld on United Siajes Treasury scourivies adjusted to a constant:maturity of 1:year, as made available by the
Fcderal Reserve Board. - The most recent Index £gure avmlable as of the date 45 days befure ench Chlnge Date is called
the “Current Index.”

If-the:Index is no longer avmlable, the Note rlolt er will choose a new index whlch is based upon comparable

mformallon ‘The Note Holder will give me: nohce of this choice.

{C) Calculation of Changes
Beforc each Change Date, the Note Holder will calcu’ats *ny new interest rate by addmg TWO AND .
THREE FOURTHS percenlage points. ( 2.750 %) lo tne ' Current Index. The Note Holder will ‘then round the

result of this addition to the nearest ene-ergh!h of onc perceniage oo'nt (0.125%). Subject to the limits stated in Secnon
4(!)) below, lhls ronnded amount will’ be my ‘new mterest rate ...sul th» next Change Date C

The Note Holder w1tl then determme thc amouni of the monthir pa_,*menl that wauid be sufﬁc:em 10 repay lhe
unpaid pnnc:pal that Tam expected to owe at the Change Date in full va zae maturity date at my new, mterest rate in
substantially equal paymems The result of this calculauon will be the néw amount of my monlhly payment

(D) Limits on Interen Rate Changes i
“The mlerest rate [ am required to pay at the first Change Date will not be greater tan 11,250 % OF less lhan
7.250 " %, Thereafier, my interest rate will never be increased or decreased o) any single Change Date by more
than two percentage pmnts (2.0%) fromthe rate of i mterest [ have been paymg for the preceding 1 2 months My interestf:
rate will never be greater'than 15, 250 %. Ty
{E)} Effective Date of Changes. » \I
" My new interest rate will becomie effective on each Change Date. | will pa ¥ the amount of m.yaew monthly payment
begmnmg on the: ﬁrst monthly payment date after the'Change Date until the amount ‘of my" mon.“ﬂ_ ,‘ayment changu],..
agam .
"(F} Notice of Changes ’ C ' %
The Note Holder will deliver or mall tomea notice of any changes in my interest rate and the amount of i my monthly
payment beforé the éféctive date of any change “The notice will include information required by law to be given me and
also the title-and: ielephune number ‘of a person whio will: answer any questlon I may have regardmg the nouce -
B. FIXED INTEIIEST IIATE OP'I‘ION
] The Note provndes for the Barrower 3 opuon [ convert from. an ad_;ustable mleresz rate lo a ﬁxed mteresl rale. as T
t'n]lows ' -
S. FIXED INTEREST RATE OPTION
(A) Optiou to Convert to Fixed Rate
.. bhavea Converswn Ophon whneh l .can exercise unless l am in default or. thls Secuon SA wtll nol pcrmll me lo do lO
The “Convers:on Optron is my option to canvert the interest rate [ am requlred 10 pay by this Note from an adjualahle

rate. toa ﬁxed‘ rate

II.'IISTA‘I’E MTAI.E RATE NIDER~-ARM PLAN Gﬂ—Snde Famly-—th Mae Unitorm instrument Form 3113 T/8¢
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