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MORTGAGE
THIS MORTGAGE (“'Security Instrument”) is given on ... ARgMSE. 2 TSRO
Glaria.Rueb..

19, EL'?.....Themong?gorxs Monte. Rueb..and.
.... (*Borrower™). This Secunty lnstrumem is given to ..
. ., whichiis orgamzed artd exlshng

. , and whose address 05 eiirierrnir e
(“Lender")

1825 West. Lawranw Aty \uam.chlcagq. Winals.60640...
%orrowerowes Lender the prin<ipal sum of .... TWOQ. HUNDRED.. FIFTY. FOUR. THOUSAND. AND. NO/100-

Dollars (U.S. 5..234,000.00........). This debt is evidenced by Borrower’s note
dated the same date as this Securi’y 'nstrument (**Note'"), which provndes f'or monthly payments, with the full debt, if not
paid earlier, due and payable on- et .September. 1,.2017..... ... This Security Instrument
secures to Lender: {(a) the repaymen' o!’ th-* deb! ewdenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all oiitel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs o7 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby moﬂgagc. gram and convey to Lender the following described property

S TRUTOIURUIURIOIY & o e\ .4 County, Illinois:

located in ... e e

Lot 43 in John Logeman's Subdivision of the South 1/2 of Block 1,
in the Subdivisicn of Outlot 6 in +tho Canal Trustee's Subdivision

of the East 1/2 of Section 29, Townsbip 40 North, Range 14, East of
the Third Principal Meridian, in Cock (County, Illinois.

Gﬂi-‘()QE’,;g

Ao
TAX ID#14-29-220-027- Vol. 488

P

:87—480409

............ 1024 W, Geoxrde o Sdeago i,
{City] )

which has the address of
[Street]
.................................. {“Property Address");

Minois .............60657.
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
i use and non-uniform covenants with

THIS SECURITY INSTRUMENT tnes uniform covenants for nati

limited variations by jurisdiction tog#istitute a uniform security instrument cover®yg real property.
$17.00

Form 3014 12/83

ILLINOIS—single Family—FNMA
44713 SAF SYSTEME AND FORMS
CHICAGQC, 1L
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehoid payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums:; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge *Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is noi sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary-2o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali upply, no later
than immediately prigric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir‘agzirat the sums secured by this Security Instrument.

3. Application of Foyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be suplind: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amnounts payabll uider paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations ir/(b ¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower-payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrow'sr makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lie., which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tb= len in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain prioriwv_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ike ane or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance, Borrower shall keep the improveriesiis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendes criverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/zabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Porrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiu!i 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shaitoe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gesurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eices: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th isurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procesds (Gorepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30ds; neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal suiil rot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tihe payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frem damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit wasite. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 2480 duy or August .19 87 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustablc

Rate Note (the “"Note™) 0 game of Ravensv.Pod L ‘ . .
{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at
1024 W. George Chicago, Illinois 60657

P rope iy Aadudsessd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CovENaNTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESUC RATE AND MONTHLY PAYMENT CHANGES
The Note provides4or an initial interest rateof  8.50 7. The Nuote provides for changes in the interest rate and the
manthly pavments, as Jollows:

4. INTEREST RAT: AN MONTHLY PAYMENT CHANGES

(A ) Change Dates

The interest rate [ will'pay may change on the first day of August . 1988 _ and on that day
every | 2th month therealter  Basi dute on which my interest rate could change s called a "Change Pate.™

(B) The Index

Beginning with the first Change/Oate, my interest rute will be based on an Index. The “iIndex”™ is the weekly
average yield on United States Treusury secusities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent [ndes figure aviatlable as of the date 45 days before each Change Date is called
the “*Current Index.”

IF the Index s no longer available, the Sote Huotder will choose & new imdex which 15 based upon comparable
information. The Note Holder will give me notiwe ot this chaoice,

{C) Calculation of Changes

Before each Change Date, the Note Hoblder will coleulate iny new interest rate by sdding Three Point

Saven Five percentage points ( 3.75 77} toche Current Index. The Note Holder will then round the
result of this addition o the nearest anc-gighth ol ene pereentags point (Q.12587%) . Subject to the limits staled in Section
4{D) betow, this rounded amount will be my new interest rave/urtil the next Change Date.

The Note Holder will then determiine the amount of the mopdn’; payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in fait’on the maturity date a1 my new interest rate in
substantially equal payments. The result of this calculation will betne new amount of my manthly payment.

(D} Limits on Interest Rate Changes
The interest rate [ am required to pay at the fiest Change Date will not be grénter than 11,50 % or less than
8.50 Y Thereafter, my interest rate will never be increased or decreisedwrany single Change Date by more
than percentage points 3 .07 ) from the rate of interest § have been paying foriie preceding twelve months. My
interest rute will never be greater than 15,50 % My interest rate alsc shall never be greate
(E} Effective Date of Changes than 15.50% nor low=: than 8.50%.

My new interest rate will become elfective on cach Chunge Date. 1 will pay the amount ¢f my new monthly payment
beginning on the Hirst monthly payment date after the Change Duare until the amount of my =orp.aly payment changes

tl}f;g

60i R

again.

{F) Notice of Changes

The Note Holder will dehiver or mail to me o notice of wny changes in my interest rate and the amouinglf my monthly
payment before the effective dute of any change. The notice willinclude information required by luw to ve given me and
also the title and telephone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ulniform Covenant 17 of the Sccurity Instrument s amended o read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. I all orany part.of the Property or any interest in it is
sold or transferred (or if a benchicral interest 10 Borrower is s0ld or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Leader may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security insirument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submiticd to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach ol sny covenant or agreement in this Security Instrument is acceplable to

Leander.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy——Fannie Mae Freddie Mac Unitorm instrument Form 3111 3/85
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 230 guy or . August . 1987

and is incarporated into and shall be deemed 10 amend and xupplcmun the ‘\h)ngdge Deed of Trust or Segunt) Deed (thc
“Security Instrument’™™) of the same date given by the undersigned {the “Borrower'™) 1o secure Borrower's Note to
Bank of Ravenswood = ... {the “"Lender™)

or the same date dnd covering the propenty described in the Sccum) Inqtrumcm and Iomtcd at:

1024 W. George Chicago, Illinois 60657 .

iProperly Adaressj

2-4 FAMILY COVENANTS. in addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all laws, ordinansces, regulattons amd requirements of any governmental body applicable to the Propeny.

B, SUBUANATE LIENS. BExcept as permitted by federal law, Borrower shall not allow any lien inferior to the
Secunty Instrumest teobe perfected against the Property without Lender’s prior written permission.

C. RENT LOU3SURANCE. Borrower shall maintain insurance against rent {oss in addition o the other hazards
tor which insurance is wegpamed by Uniform Covenant 5.

. BORROAWER'S PG TO REINSTATE” DELETED. Uniform Covenant 18 is delered.

. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all {eases of the Propeny
and all security deposits made in congrciion with feases of the Property. Upon the assignment, Lender shall have the right 10
modity, extend or terminate the existiae ieases and to execute new leases, in Lender's sole discretion. As used in this
paragraph B, the word “lease”™ shall mean Csablease™ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borresweranconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Leadses agents to collect the rents and revenues and hereby directs each tenant
of the Property o pay the rents 1o Lender or Lenddrsavents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Ky rument. Borrower shail collect and receive all rents and revenues of
the Property as trustee for the benehit of Leader and Borrowe!. this assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

I Lender gives notice of breach to Borrower: () all rents(regzived by Borrower shall be held by Borrower as trustee for
benetit of Lender only . to be applicd 1o the sums secured by the Seguriny Instrument: (i) Lender shall be entitled 1o collect and
receive all of the rents of the Propenty; and (1) euch wnant of the 2ropery shall pay all rems due and unpaid to Lender or
Lender’s apent on Leader’s written demand to the tenam.

Borrowuer has not exeetted any prior assignment of the rents and has A« and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon. take controb of or maintain the Ploperty betore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may doSa al any tme there is a breach., Any
applicition of rents shiall not cure or waive any delault or invalidate any other rnight oo ooveedy of Lender, This assignment of
rents of the Property shall weminate when the debt secured by the Security Instrument 5 paid in ful).

G. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note of azieement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rCmedies permitted by the

Security [nstrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contitined in this 2-4 Family Rider.

-Borrower

Monte Rueb M
/ﬁ%&f{/"—{p el an sl e (Seal)

Gloria Rueb Berowe!

Gl)iugbtlcg

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83




