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Q\ Sim ql mlnoll o | Mortgage

\§(} This Indenlure, made this 31at dayol August 1887 , botwean

w1111am H Gillon and Debra Burks Gillon as husband and wife

» Mongagor, and

i”«‘?;&%ﬁen orf&% zec(q ic’tfdogx aﬁ\eqsun&r the laws ot  ILLINOIS .
Morigagee.

Witnesseln: Ttal vnereas the Morigagor is [ustly lndeblod to Jhe Moﬂulgn. (1 ls avidenced by & ceriain promissery note bearing
aven date herewith, In the wiinclpal sum of .

Fifty thousand five auadred fifty and 00/109th~ _
Oallars (§  50,550.00 ¢ payable with interest al the rate ol Ted. .md one half

percemtum{ 10.50 %) 'pe7 ¥nnum on the unpaid balance untit pald and made payable {0 {he order of tha Mortgagn &l ifs
office in ' o »

Chicago ILLINOLS 60604 | ‘ ot afuch
other place as the holder may designate in writing, ard deliverad; the said principal and intsrest being payable in monthly Inltallmqnta of

Four hundred sixty two and 40/100ths

, Dollarg (§ 402,40
of QOctober 1, ,18 87 , and & like tum on the hrsl day of sach and ovory monih therealter untii the nole is
fuily paid, excepl that tha final payment of pf[ncipll and intares., it not sooner paid, shall be dues and payable on the first day of

September 1, 2017 |

~ Now, Therefore, the said Mongagor, for (he batter sacuring of the e, ment of sald principal sum al money and interest and the
performance of the cavenants and agreamants herein conlained, does by th:ge prasenis Morigage and Warrant unio 1he Morigagee.
its succcuar's of aasigns, the following described Rual Estate silvale. lying, and oeirg in the county ol and the State of liinois, 0 wil;
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or 27 HND I.D'l' EB (EXCERT THE NORTH £0 FEET THEREOF) Irl BLOCK 2 IN CALU
LIBHLRNDS ADDITION, A SUBDIVISION DF THE EAST 1/& OF THE BJUTH /& OF THE
QUTHWEBT 1/4 OF SECTION £9, TOWNSHIP 37 NORTH, RANGE 14, &A3T OF THE THIRD

IRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINDIG.

’@&-25«24/3/@09052) JJU;& ¢
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P lumet Vmb . (f)(u(/g

Togeiher with all ang singular Iha \enemenis, horodnlamcnls and appurignances \hateunto balenging, and the ranis, istves, and
prolits thereol; and al! apparatus and hixtures of evary kind for the purpose ol supplying or dislrbuting heat, light, water, o power, and
all plumbing and other fixiureg in, of that may be placed in, any building now o herealter sanding on said land, and also all \he exiale,
rght, tlle, 8nd interast of (he said Morigagor in and 1o said pramises, o

Thig form is ysed 1 connection with morlgeges Insyured undar ihe ane- to four-lamily programs of Ihg Nalional Housing Act which require a One-Time
Morigage Insurance Premium paymaent (ingiuding seclions 203(b; and (11) 1n accorgance with (e regulationy 1o \hose programs.

AAG473 OM 1) 86 ' Faje 1 otd HUDS211aM.Y (308 Bdition)
24 CPR 203\ 1




LINOY -

]
R

To Have snd tr Hotd ihe above-cescribed premises, with the
appartenances arn hsiures. unte the said Maripagee, s
*uTCoysors and ayxinns, foraver. for the purposes and uses

£erin 3! fonn, troe trzm all nghts ang benelits under and by
e o the Homewtv1d Exemplion Laws of 1ne State of llinors,
wnily said rights ang beneflils 10 sd Mortgagor coes hereby
expressly relesse and waive,

And Said Nuiigegar covenants ans ggieos.

hsrroa% i 0m 808 0 QOLT resain 81T N3t 10 G Of pormit
U fe g, Wnro sEC premises. snything thal may impatr the
vB:.& Ingepat O ol 1hie secunty intended to ba stfectad by virlue
ot tus insrument: not 10 sutter any lien of mechanics men or
“5na! men 10 41ach 10 58id premises: 1o pay 10 the Morigages,
13 heroneher provided, until sac note is tully paid. (1) & sum
sh.lient o oay ol taves and assassments on said premises, or
27, T Or pgsosEmant 1Al may be levied by authority of the State
o' v g ! ihg county, Yawn, village. or gity in which the said
(RAZ L BUate. Lpon Ing lauttyagor on account of the ownership
thare o 1l p sLm suicien: 4, keap &l buidings that may al any
Ime e L LD premises, duinz the conlinuance of said
ingedixeresy. insurad for the beielt of the Mortgagse in such
formis of ingurance. and in such amounts, a8 may be required by
the hisrigages.

Incese ¢f the refusal or neglec: of iha Mr migagor 1o Mmake Such
pe.munig or to satisly gny prior hen or incumurynce other than
t=al fo: .arct O 218es3ments on said premises, 4 10 keep said
FETVSLE W GO0 rkpalt. tNe Morigagee may pay s oxes,
R45E33™ENNS, 37T ingurance premiums. when due, ond may
mma-4 Luch regairs te the properly herein mortgaged asin ta
CIE27810N 1t M3y Osem necessary (or the proper preservat'on
the-ad!, k=2 any moneys s0 paid or expended shall become %=
much adat.ong! indebiecness, secured by this mertgage, to be
pa3outof sroceacs of ine sale of the morgaged premises. if not
orhiev:s¢ (8T by the Mongagor,

11 'g express'y provided, hovever (all cther provisions of this
morigage ‘0 the contrary notwithatanding), ihal the Mongages
$hia no! o resurad nor shall it have the rght to pay. discharge,
Of TemAave any EX, agsessmaent, or tax lien upoen or agains! ine
premises ~escrided herein or any part thered! or the improve.
maer! si.ated thereon. $0 long as the Mortgagor shall, in good
farn, contas! the same or the validhty thereo! by appropriate legal
preceedings brought in & court of compatent junsdiction, wivch
sral'osert# o pravent the collection of the tax, assessment, or
lisn 80 ccriestod ang the sa's or foreitute of the said premises
or any par: theraof (o satisly the sams.

And Ing sald ivicrigagor further covenants and agrees as [ollows:

That privilege is reserved o pay the debt, In whole or in part
, On gny instaliment due date.

That, 10ge(fa? with, and in addition to, the monthly payments
ol princial aad interast payabie under the terms of the note
seued rarely. e Mongegor will pay 1o the Morigages, on the -
glu: day ot}ach month until the ssid note is fully paid, the
oliowing fpms:

: [

() A n&,‘m eaval to the ground rents, if any. nexi dus, plus the

remiums ind vill next become due and payasis on policies o!
irg and dihar hazard insurance covenng the morigsged property,

les taxes 69d agsessmaents naxt due on the mongaged property
gml 8¢ sLimeied by the Morigzgee) isss al' sums already paid

norulor v.ged by the aumber of months to siapse bslore one
morih pric® 10 th dale when such ground rents, prem.ums, faxes
ong arsdusmente will become dulinquent, such sums 10 be held
by h'eriguget in trust 10 Py 88:0 Qround rents. premiums, taxes
ang 300c bl BEbcsTmants: and

{bY Al montg mghiehn: £ 11 e precading subsoction of thig
paragranh and all payments to be magde ungder the nato secured
hereby ghall br aaded together and the agoregate amount (hereo!
shalt ba paid by the Mortaa0dr oach montn in a single payment to
be anphed by the Morgagew 1o the foliowing itemns in the piger set
forth:;

-(i) ground rents. if any. taxes, specigl assessments, fire, and other

hazere inguranse pren.um;,

{ti) interes: c: the note sacured hergby:

(it} amencroon ¢ v prmoc sl o the ead note: and
(iv} “are charpot.

Any gef.ciency (n the amaunt ol any sJch aggregate monthly
payment shall, uniess made goog by the Morgazor prior to the
due cate of the next such paymant, constritule an evant of default
under g rrarigage. The Mangagee may collect a *fals charge”
not to exceea four conts (4¢) for @ach donar (S1) for each pryment
more tnar filiear (15) days in arrears. 1o cover the exira expense
invo.ves in hanc.ing celinquent payments. '

- Hihe tota! of i~ zpyments made by the Mortgagor under

subseciion (3, ¢. v + Steceting paragrash shat axcesd the
amount of the peymente actually mace by the Mortgages for
pround rents, laxes. gnd assessments, o insurance premiuma,
g5 the case mey be, such excess. if the loan (s current, at the
opton af the WMorpagor shall be credled on subsaquent
paymenta 10 54 mude Dy the Mortgaszor. or refundec 1o the
Mortgagor. I, however, the month'y paymerits mace by the
Mortgega- unge: subsection (a! of the preceding paragraph shall
not be suMiclent 1o pay ground rents. taxas, and a3sessmanis, o7
insurance pramiums, as ihe case may be. when 1he same shall
become cue end payadle. then the Mongagor shall pay 1o the
Morgages any amour: necessary 10 make up the dahiciency. on
or Befara the cate v.hen payment o! such ground rents, te. 8.
888633MANIS, O insurarce pramiurns shal! be due. Il at any lime
it's Morigagor shall tender lo the Marigages. in accorcance with
th<. provis:ens of the note secures heredy, full payment of the
cotorindebiedness reprasentad inereb ), the Mongadee shat, in
coraozung the amoun: of such indabledness. credit 1o 1he account
ol the "0 ipagor any balance remaning in the funds accumuiated
under the pivisions of subsaciion (a, of ihe preceding paragraph.
it inere sh2.l 08 8 detaull under any of ine provisions of thig
mongage rasullng 1 & public ssle of the premises covared
hereby:. or if the 14217 33¢# acquires the property otherw.se atter
delaull, the Mengazas shall app:y atthe time ol the
commercement ol gk prucastings or

at the tima the pronerly s oinenvise acouired, the balance then
remaining in the funds accumiated uncer subseclion (a) of the
preced:ng paragraph Bs & credil #72inst the amount of principal
then remaining unpaid under saiil no'a

And ss Addllional Security lor tra 7oymant of he
indebtedness aloresaid the Morigagor dues hereby assign to the
Morigages all the rents. issues, #ro dratity new due or which may
hareaher become due lor ihe use of the promises hereinabove
described, o

That Ha Will Kesp the improvemenis now existing or herea‘ter
arecied on ihe morigeged propeny. insursd &8 may be taquired
from time 10 time by tFe Morigages against 1oas by fire and other
hazards, casualiies and contingencies in such amounts and lor
Such periods as may be raquired by the Korigages and will pay
prompily, when due, any premiums on such ingurance PIOVIEION
for payment of which has not bes~ mage hereinbeiore. All
ingurance shall be carned in cormoan.et epproved by the
Morigazee and the policies and renewa!s thereo! shall be hald by
the Monzagee and have sitachec therela 1988 payable clausas i
lavor of and in form accep able to the Kongages. In event of loss
Mongagor will givo immadiate notize by mail 19 the Morigages,
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who may make proof of Ioas il not made promptly by Mortgagor,
and each insurance company concerned is hereby authorized
and direcied 10 make paymant for such loss directly to the
Morigages instead of to the Marigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Morigagee at its option either to the reduction of the
Indebtedness hereby secured or to the restoralion or repair of Lhe
property damaged. In avent of foreclosure af this morigage or
othar transter of titfe 1o the mortgaged property in extinguishment
ol the indebtedness sacured hareby, all nght, title and intarest of
the Mortgagor In and to any insurance policies then in (orce shall
pass o the purchaser or grantee.

That if the premises, or any part thareof, be condemned under
any power of eminent domain, of acquired for & public use, the
damages, proceeds, and the consideration lor such acquisition,
1o the gxtent of the fu arwount of indedtedness upan this
Mortgage, and the Note szaured hereby remaining unpaid, are
heraby assigned by the Morigegor to the Mortgagee and shall be
paid larthwith to the Morigag<e .o be applied by it on account of
ihe indebledness secured hataky ~vheiher dus or not.

The Mortgagor Further Agrees 1*.al zhould this mortgage and
the nota secured heraby not be eligit'e ‘or insurance undar the

Nationa! Housing Act within days

from the date hereaf (written statement of aviy nawcer of the
‘Departrient of Housing and Urban Development o authorized
agent of the Secretary of Housing and Urban Devel:oment dated

subseguenttatha.. .. . days'

time trom thg deltis\d? ils mortgage, declining to insure sait rota
‘and this mo ibeing deemad conclusiva.proof of such
Ineligibility), jhe Morigagee or the hotder of the note may. at its
option, decldra all sums 'secured hereby immeditely due and
payabie. Nolwithstanding the.foregoing, this option may nol be
axercised by-the Morigages when the-insligibiity lor insurance
under tha National MHousing Act is dug 0 the Mortgagees failure
lo remit the morigage ingurance premium 1o the Department of
Housing and Urban Developmaent.

in The Event of default in making any momhly payment
provided ior herein and in (he note secured hereby for a period
.of thirty (30) days alter the due date thereof, or in case of a braach
of any other covenant or agreement herein sipulated, then the
whole of said principal sum remaining unpaid logether wih
accrued intertist thergon, shall, at t-e election of the Margages,
without nalice, become immediately due and payable.

And In The Event that the whals or said debt is declared lo
be due. the Mortgages shail have the nght mmediataly 10
foreclose this morigage. and upon the filing of any bl for thal
purpose, the cour In which such bill is filed may at any ime
thereahtar. aither belore or alter sale, and without notice to the
said Mortgagar, or any garty ctaiming under said Mortgagor, and
without regard lo the solvency or insolvency of lhe person or
-parsons Hable for the payment of the indebtadness securad
hareby, ai the time of such applications lor appointment ol a
reosiver, or 16t an order io place Mortgagee in possession ol the
pramisay and without regard 10 the vaiue of $3id premises or
whaether the same shall then be occupied Dy the gwner of the
equity of redemplion, as a homestead, enlet an order placing the
Martgagee in possession of the pramises, or appeint a receiver
far the benefit o! the Mortgagee with power to Collect the rents,
1asues. and prohis of the said pramisas dunng the pendency of
such loreciosure suit and, in case of sale and a deficiency, during
the (!l statuiory penod of redemplion. and such rents, issues,
anti prolits when collecied may be apphed toward the payment of

AT

the indebledness, costs, laxes, insurance, and other items
necessary for the praiection and preservation ol the propeny.

Whanever the said Morigages shall be placed in possassion of
he above described premisas under an order ol a court in which
an action is panding to foreclose this mortgage or 3 subsequent
morigage. the said Morigagee, in its discretion, may: keep the
said pramises in good rapair; pay such curreni or back taxes and
assessmaents as may be due oOn the said premises; pay for and
maintain such insurance in such amounts as shall have besn
required by the Morlgagee; lease the Said premises 10 the
Mortgagor or athers upan such lerms and conditions, either within
or beyond any period of redemption, as are approved by tha court;
collect and receive tha rants, issues, and profits for the uss ol the
premises hereinabove described: and empioy other parsons and
axpend itsalf such amounis s are reasonadly nacessary o carry
out the provisions ol this paragraph.

And in Casa of Foreclosure of this morigage by said
Mortgages in any court of law or equity. a reasonable sum shall
be allowed for the solicitor's fees, and stenographers’ lees of the
complainan! in such proceeding, and also for all cutlays lor
documantary evidence and the cost of a complete absiract of titie
fot the purpcse of such foreclosure; and in cass ol any other suit,
ot leqgal proceeding, wherain the Mortgagee shall be made a party
thereto by reason of this morigage. its costs and expensas, and
the reascnable lees and charges of the attorneys or solicitors of
the Mortgagee, s0 made parlies, lor services in such sui or
proceedings, shall be a lurther lien and charge upon (ke said
pramises under this morigage, and all such axpenses shall
becoeme 80 much additional indebtadness secured hereby and be
allowed in any decree lareclosing this mortgage.

And There Shall be Included in any dacres foreclosing this
m.rtgage and be paid out of the proceeds of any sale made in
purstance af any such decree: (1) Ail the costs of such suil or
suits‘adartising, sale, and conveyance, including attorneys’,
solicitors’, #nd stanographers' lees, outlays for documentary
avidenca 7 ~u cost of said abstract and examination ol litle: (2) al
the moneys acvanved by the Mortgagee, if any, for the purpose
authotized in (ke morigage with intarest on such advances at the
rate sel forth in tha (:0'e secured hereby, from the time such
advances ara made, 314 i@ accrued intereat remaining unpaid
on lhe indebtedness har~.cy srcured; and (4) all the sad pnncipal
monay remaining unpaid, The cverplus of the proceeds of the
sale, if any, snall Ihen be pais to Iha Morigagor.

I Monigagor shall pay said nole 2t . sme and in the manner
aloresaid and shall abida by, comply wiir,. and duly parform all
the covenanis and agreements harein, trar ins conveyance shall
be null and vaid and Morigages will, withi~ %ty (30) days atter
writtan demand iherefor by Mortgagor, axec.!s a release or
satslaction ol ihis mortgage, and Morigagor hereby waives the
benehits of all siatutes or laws which requira the sarlier execution
or dehvary ol such release or sahsfaction by Morigages.

It is Expressly Agreed hat no exiension of the tims for
paymant of the debt heraby secured given by the Morigages 10
any successor in interast of the Mortgagor shall operate to
release. in any manner, the onginal hadility of the Morigagor. -

The Covenants Herein Contained shall bind, and the benefity ..’
and advantages shall inute. 10 the respective hers, execulors. 7\
administrators, successors, and assigns of the parties hargto.
Wheraver used. the singular number shall include the plural, the ~
flural the singular, and the masculine gender shall inciude the Y
eminine. '
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FHA ASSUMPTION RIDER

TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this 31st day of August 19 87 , amends the
Morigage/Deed ol Trust o! even dale by and between
William H, Cillon and Debra Burks Gillon as husband and wif'e

» hereirafter relerred to as Mortgagor, and . DEPT=91 RECORDING $16. 2%

THILLL TRAN 9716 09/01/87 11:20:0¢

HHS A w—B7—BOYIRE
CQOK COUNTY RECORDER

The mortgagee shall, «w.iii the prior approval of the Federal Housing Commissioner, or his designee,
declere all sums gecured by this merizage lo be immedialely due and payable il all or a part of the property
is sold or otherwise lransierred (othar than by devise, descent or operation of law) by the morigagor, pursuant
1o a contract of sale executed not latet than 24 months aMer the dale of axecution of this mortgage ot not
later than 24 months aler the dale of pricr tiansler of the property subject to this morigage, 1o a purchaser
whose credii has nol been approved in acco danra with the requirements of the Commissioner,

Mortgage-Ease Assccinres Inc,
. hereinafter refzorad 1o as Morigages, as lollows:

- {
NWITNESS WHEREOE, Willtamee 2 Enllove o bl

Delitor Burles @illfwfﬂuso\n&

sot -l v hand(s) e~ seal(s) the day and year lirst aforesaid.

Debra Burks Gillon

Signed, sealed s delivered
int

87480925

MRO4T7/0M 11.88 Page tall

IROD




