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AUGUST
RICHARDSON,

Indenture, Made this 14TR day of , 1987 | between

PATTI A, RICHARDSON, SPINSTER AND WILLIAM A,
MARRIED TO CAROL RICHARDSON **
FIRST UNION MORTGAGE CORPORATION -

a corporation organized and existing under the laws of ~ THE STATE OF NORTH CAROLINA

Mortgagee.

, Mortgagor, and

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY TWO THOUSAND
52,000.00 )

AND NO/100 Dollars (5

payable with interest at the-rateof  TEN
per ventum { 10.000 #30er annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in 4300 SIX FOKYS ROAD-P.O. BOX 18109, RALEIGH, NORTH CAROLINA 27619.or

at such other place as the holder may desigrate in writing, and delivered; the said principal and interest being payabie in monthly installments of

SIS SIS0

FOUR HUNDRED FIFTY SIX ANT .24/100 Doilars (5 456,34 )
or OCTOBER 1 , 1987 , and a ke sum on the first day of each and every month thereafter until the note is fully paid.

exeept that the final payment of principal and interest, it not sooner paid, shall be due and payable on the first day of SEPTEMBER,
a7 .
Now, therefore, the said Mortgagor, for the better securiag ¢ f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and oeing in the county of COOK

and the State of Illinois, to wit;

“wwes  UNIT 3141 TOGETHER WITH ITS UNDIVIDED -PcRCENTAGE INTEREST IN THE

COMMON ELEMENTS IN CONDOMINIUMS OF BARKIXNGTON SQUARE NUMBER 1,

AS DELINEATED AND DEFINED IN THE DECLARATILCYN RECORDED AS DOCUMENT

NUMBER 21725050, AS AMENDED FROM TIME TO TTiE, IN THE NORTHWEST 1/4

OF SECTION B, TOWNSHIP 41 NORTH, RANGE 10, EAGT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

1407

07-08-102-023-1053
COMMONLY KNOWN AS:
1808 JAMESTOWN, HOFFMAN ESTATES, ILLINOIS 60195

** CAROL RICHARDSON IS EXECUTING THIS MORTAGE SOLELY FOR TuF PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reits, isues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises,

To have snd to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lliinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this insttument; not to suffer any lien of mechanics men or
malerial men tu attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Ninois, or of the county, town, village, or city in which
the suid land is situate, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficient 10 keep ali buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounis, as may be re-
quired by the Mortigagee,

This form Is used In connection with morigages insured under the one- to four-family programs of the National Housing Act which provide

for periodic Morigege Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
than thar for taxes or assessments on said premises, or 1o keep
said pretnises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary {or the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if nol otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
morigage 10 the contrary notwithstanding), that the Morigagee
sha!l not be required nor shall it have the right to pay, discharge,
OF Temove any tax, assessment, or lax lien upon or against the
premises described heruin or any part thereof or the improve-
ments situated thercon. 50 long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brough' in'a court of competent jurisdiction,
which shall operate to preveat rhe collection of the tax, assess-
ment, or lien so contested anu ‘ite sale or forfeiture of the said
premises or any part thereof to satisry. the same.

And the said Mortgagor further cov:uants and agrees as
fotlows:

That privilege is reserved to pay the debt in whuic, or in part,
on any installment due date.

That, together with, and in addition to, the monthiy nayments
of principal and interest payable under the terms of the wote
secured hereby, the Morigagor will pay to the Mortgagee, o the
first day of each month until the said note is fully paid, the
following sums:

() An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premivm il this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lies of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1} If and so long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 10 accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(Il) 1If and so long as said note of even date and this instru-
ment are heid by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal ta one-twelfth
(17/12) of one-half (1/2) per centum of the average ouistanding
balance due on the note computed without taking into accoum
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums thar will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse beforc one
month prior (0 the date when such ground rents, premiums, tnxes
and assessments will become dellngquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c), All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor ¢ach month in a single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth:

{I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium}, as the case may \I
be;

(1) ground rents, il any, taxes, special assessments, fire, and m
other hazard insurance premiums;

(I1) interest on the note secured hereby;

(IV) amortization of the principal of the said note; and |

(V) tate charges.

GGC20

Any deficiency 1n the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collecr a **late charge”
not to exceed four cents (4°) for each dellar ($1) Tor each pay- .
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent paymnents.

1{ the total of the payments made by the Mortgagor under
sitbsection /&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee lor
ground rents, taxes, and assessments, or insurance premigms, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (&) of the preceding paragraph shatl not be sufficiem
10 pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
araount necessary to make up the deficiency, on or before the
dute -vhen payment of such ground rents, taxes, assessments, of
insurunce premiums shall be due. If at any time the Mongagor
shail tépser to the Morigagee, in accordance with the provisions
of the not“secured hereby, (ull paymens of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the ameunt ¢{ such indebtedness, ¢redit 1o the account of
the Morigagar all’payinents made under the provisions of subsec-
tion ¢a} of the precediog prragraph which the Morgagee has no
become obligated to paviz-the Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisiors of subsection f#) of the preceding
paragraph. If there shall be a default under any of the provisions
of this moertgage resulting in a puhliz siie of the premises covered
hereby, or if the Mortgagee acquires‘ths property otherwise afler
default, the Mortgagee shall apply, at thedine of the commence-
ment of such proceedings or at the time the jroperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection f&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shull have
been made under subsection faj of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the usc of the premises hereinabove described.

That he will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be reguired
from time to time by the Mortgagee against loss by fire and
other hazards, casuaities and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance prosi-
sion lor payment of which has not been made hereinbefore.

Page 2 of 4
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Loan No.: 808925

FHA Case No.: 131:5169054

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this_ 14TH day of AUGUST »19 87, and

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

FIRST UNION MORTGAGE CORPORATION

{the "Mortgazer") of the same date and covering the property described in the
Security Instrument and located at:

1808 JAMISTOWN

HOFFMAN ESTAZES. ILLINOIS 60185
(Property Address)

In addition to the covenants andg agreements made in the Security Instrument,
Mortgagor and Mortgagee further c¢covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payarle if all or a part of the
property is sold or otherwise transferred {other than by devise,
descent or cperation of law) by the mortgauier, pursuant tc a contract
of sale executed not later than 24 months aft.r the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subject tfo this mortgag:, to a purchaser
whose credit has not been approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the térm ud provisions
contained in this Rider, the day and yvear first written,

{
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" WILLIAM A. RICHARDSON/MARRIED

(SEAL)

GG208P48

(SEAL)

12/1/86




UNOFFICIAL COPY

FHA CONDO RIDER

" The morigagor further covenants that he will pay his share of the commcn
expenses or assessments and charges by the Association of Owners as provided

in the instruments establishing the condominium."

"The Regulatory Agreement executed by the Association of Owners and attached
to the Plan Agaﬂment Ownership (Master Deed of Enabling Declaration) record-
ed on , in the Land Records of the County of

COOK. , State of T1LINNTC , 18 incorporated

in and mads o part of this mortgage {(deed of trust). Upon default under the
Regulatory Agreement by the Association of Qwners or by the mortgagor (grant-
or) and upon sejjuest by the Federal Housing Commissioner, the mortgagee,

at its option may declare this mortgage (deed of trust) in default and may
declare the whole ol the indebtedness secured hereby to be due and payable."

"As used herein, the teim "assessments", except where it refers to assess~-
ments and charges by the Association of Owners, shall mean “gpecial assess~
ments", by state or local vavernmental agencies, districts or other public
taxing or assessing bodies."
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