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-Ed _Swansaon
(NAME)

1425 _Lake Cook,Rd, Deerf iﬂ.lia_.lL_.ﬁ.Q.Q.ﬁ

, (ADDRESS} |

MORTGAGE |
7481437

" THIS MORTGAGE is made inis . __28th _deyor_ August 15 87 poiwoon tha Mongngor,

‘Thomas M. Magill -and Sandra_G. Magill, his wife in Joint Temancy . = .
t{herein "Borrowur") and the Mortgagee, Travenol Empmyoaa Credit Union. a corporation organized and ollstiﬂq under the taws of The State of lllinoie,
whoso dddress Is 1425 Lake Cook Road Doorﬂald llincls 80015 (harain “Lender'"). ' ‘

WHEREAS. BORROWEFI has enlgred into a limitod opon-ond variablo rate Agreement wilh the Lander daled August 28, 1987
(horoinalmr AGHEEMENT)'_r‘nfer which Borrowar may from lime ta Lime, one or maro limas, obtain loan advancus not lo uxcoud af any ano fimo an ag-

from Lender on a sacured fing of cradlt bnsls (hat safd Borrowor Is mdoblad o tha Lander in the princuml sum ol.“"‘"'t.y"m"e thwsam & CO/!(ﬁ
DOLLARS ($. 3 ] QOQ: N ... __)which indehiedness s nvldancod b suld AGREEMENT providing for' momhly paymonts and for an adjusi.
sbie rale ot Imueresi and s dun and p-yubll on ... _5991}_9["'29!‘_ A3 e - = . WIth AN OPHON By the Lender to axtend aaid Agrosment
and thia Mortgnge. .

TO SECUHE lo Lenge: {a} the repaymen ol Ihe indebladnass evidencod by 1he Agroement, with Inoras! thardon, Ihu'.l pnymuni of all othur sums,
with |moum theseon, adan s in accordance herewith to proloct the securily of 1his Mongage, und the purtofmnnce oI lhe cownunts and ngmomunla
of Bonowor herein conlained. 4rd (b) the rapayment ol any furture advanceas. with inleresi thereon, made (o Borrowqr by Londor puruuiml to paragraph
24 hereol (herain ”Futaro Ad.ancas’’), Borrower does hereby morigage, grant and convey 1e Lender the following descritved proparly tocated in the
Bounty ol Coo N . , Stale ot Hiinote: : . .

,.‘Lot 19 in Block 2 1in Hur¢ing Ridge Unit Number 1, being a subdivision 1n Section 21 ahd
.Section 28, Township 42 North, Range 10, East of "the Third Principal Meridian, according
o tha Plat: thereof. recordes January 12, 1968 as Document Number 20317710 in Cook Count.y.

11 1 100.1§m e - .
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Rermanent index Number: . 02-21-408-019 L7 (Z /r'KJ Jé"/

which has the sccress of . 1059 Bishop Ct . ___Palatine
: {stroet) {chty}

111 1no'js 60067 _ -. (horain “'Proparty Addrass’);
(atate and zip cods) B
rocs'm!n with ait the improvements now or heroatter srecied on the proparty, and all € aseir dnts, rights, lppununlncu. rents, 10yatien, mineral,

oll and gan rights and profits, watar, water rights, and water slock, and all lixiures now o7 horaricer altached to the praperty, ali of which, Inciuging
replacements and ndditions thereto, shall be desmed 10 be and remain a part of the property covarea ™ this Mongnge. and all of the joregoing, togethar
with sald properly (or the leasehold ssiate Il this Marigage ia on 2 laasehoid) are herein referred 10 as snr’ "Hrupenty',

-~ BONRAOWER covananis that Borrower i lawiully seised of the astate hereby canveyed and has tha ri¢ hi to.mortgage. grant and convey the Proper-
ty. that the Property /a unencumbered, and that Barrower will warrant and dalend genarally 1he tiile io the Proow iy ageinst all claims and demands, sub-
Jectlo any docfnrmlons sasements or rumctlunn listed in & schedule of exceplions (o coveraga in any litle insurane. policy inauring Lender's Interest in
fhe ‘Piopérty. :

UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

l'lvmom and Principal and Interest, - Gorrower shall promplly pay when due the principai of and Interes! on 1he ‘ndi bisdness nvidenooa by
the Agmmonl. and inie charges as provided in the Agreement, and the principat of and interes! on any Future Advances securer’ by this Mortigage.

2. 5iymdnl of Taxes, Insurance and Other Charges. Barrawer shall pay aill taxes, hazard insurance premiums, assessmanis, and other
aharges. fines-and imposiiions attributable to the Praperty whioh may mttain a priority over this Secunly Instiumeni, and ieasahold payments or ground
ranta,;-¥ any. by Borrowar making paymeni, when due, diroatly 1o the payse thergol, Borrower shall prompuy turniah 1o Lendser ali naticus of armounts dun
under (hia paragraph and Borrower shall promptly lurnish to Lender receipis ovidencing such payments. Horrowar shaill promplly dischargoes any tien
which has priorily over this Securily instrument; provided, that Borrower shali not be required to discharge any such llan 8o long as Borrower'  ta) shab!
agree In writing lo the payment of the obligation securad by such fion in a mannar acceptabie (o Lander; (b} shall in good faith cOntast sUth Ran by, ar do-
fend against encarcemaent of such lien In, legal proceadings which in the opinion of Lander opérate (o pravent the anforcemant of the ttan or forfoliura of
: the Rroparty of any part thereol; or (c) shalt seoure from the holdor ol such lien an agrosmant in & loim nnllsuclory o Lander auhorslnlling such lisn to

this Gecurity Instrument. ' .

] Lender dolormlnu that afi or any part of the Property is subjact ta a llen which may ahain e prlomy ovor this Securlty Inslrumen, Lander shall sgnd
Borrower notice identitylng such lien. Borrowsr shall satisty such lien or take one or more of 1he aclions sat forth above within tan days of glving of notice

3 A’;:pllclllon of Payments. Uniass applicabig law providas otharwise, all paymonts racelvod by Lender under the Apresment and paragraph 1
hereo! shall be applied by Lendet firat in payment of intaras! payable on the Agreemant, then to the unpald balance of the Agreamant.

- dexard insurance.. Borrowsr shall keep the improvemenis now existing or herealter arecied an ihe Property insurad against 10es by lire,
hazards included within the term ''extended coverage'’, and such oiher hazards as Lender may require and in such amounts and for such peariods as
Lender may require: provided, that Lender shall nol require ihat tho amaount of such coverage excoed that amouni of coverage required 10 pay the sums
sacured by this Morigage.
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23. Termsof Agrsement.. The open-end varigblo raie agreement which this morigagse secures contains provision allowing for changes in the in-
teres rate svery month. The Borrower and Lender further qavenant and agres as iollows:

(A) INTITIAL RATE b '
The Annusi Percentage Riate of (nterest undar this AGREEMENT shall be B.75 b andadaily periodic rate of J_Z.‘iﬂZ_ 9,

{B) CHANQE DATES S

Commenaing on the date of this AGREEMENT, the interest rata may be adjusted by T.E.C.U. on the lirst day of sach month, Thesa detes shalibs
known as “'Change Dates’’.

) HNDEX . ‘

- Changea in the interast rate shal ba based upon ochanges in the “Index’. The index shall be tha highest domestic Prime Rals as repored in the
Monay Rate Ssction ot the Midwast Edition to- The Wall Street Journai on the last business day of the month immadiately preceding the beginning of sach
biting period. If the Wall Street Journal stops reporting the prime Rate, or if the Prime Rate is not avaliabie on the sald iast business day, then T.E.C.U.

- will choose & comparable index as & substilule for the prime Rate and will notily the Borrower of such change.

This AGREEMENT has an “riial Index” figurs of _8.25 4.

i

(D) CALCULATION OF CHANGES

Prior o each Change Oate, T.E.C.U. shall dstesmine any change in the Interest rate, and shail calculate the new interest rate by adding one-half (2)
ol opne percent (1%) to the Current (ndex. T.E.C.U. will round the result of this addition to the naarest ons-sigth of ons parcantage point (0.128%). This
rounged amoum w'. be my new interes| !até untii the next Change Dats. If the new Interest rale increases or decrassas, my monthly paymsnt may also
inGrogas or Jecraase. ‘

‘(E) EFFECTIVE DTF CHANGES B
My new interest rate wi’ os ome sffective on sach Change Date and | will pay the amount of my new monthly paymant baginning on tha Changs
" Dats until the amount of my h.or oy payment changes sgain.

(F) OCISCLOSURES

T.E.C.U. will send statements at/’ “ut auarierty reflecting changes in the lnlm rate and paymenis during the quarterly period. The disciosure shall
reflect the change of the Iinterest rate. '* Zny and the amount of the new payment, and other transactions in the account during the period. Such statement
shalil be presumed carrect untiss Borrowigr ratites T.E.D.U. in writing of any &r1or within sixty (80) days after the olosing datw of the biing period.

24. FUTURE ADYANCES: UPON REGLZ.ST OF BORROWERN, LENDER AT LENDER'S OPFTION PRIOR T NELEASE OF THIB MORTGAGE,
MAY MANE PUTUPE ADVANCES TO BORROWE!, SUCH FUTURE ADVANCES, WITH INTERESY THEREON, SHALL BE SECURED BY muoa-
Mumm mmm.wmsm AGREENMENT IS BECURED HEREDY,

R L L N Y IR TR 1)

P PFI.IQRIT\', THIS HORTGAQF 18 QWEN 13 F,<CURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
m SECURE NOT ONLY THE EXIBTING INDEBTELNZ.57% UNDER ‘sAID AGREEMENT BUT ALSO BUCH FUTURE ADVANCES, WHETHER
.- BUGH ADVANCES ARE OSLIGATORAY OR TO BE MADE A HE OPTION OF THE LENDER, DR OTHERWISE, AS ARE MADE WITHIN TWENTY
. {20) YEARS FROM THE DATE OF BAI) AGREEMENT TO THE 8/ ME SXTENT AS If SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MOATGAGE, ALTHOUGH THEHE M.\Y BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF BUCH aon-
.. TRAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTI TAIDING AT THE TIBE ANY ADVANCE 18 MADE

20. Walvercf Homestead. Borrowsr hereby waives ail right of horm stz ar’ sxemption in the Property.
- INWITNESS WHEREOE, Aormower has axscutad this Mortgags.

v
y

N3O0 ALNNDD NDOD . ¢ - -
LEGTO—2 G . & 450N
00:T: ST LB/T6/60 B9i6 NUMi  TEETHL .

M 11 ONIQUODRN To-idadd -
State of llinols, Caok : County 88:
),__E- W. Swanson ‘ . a Notary Public in and for said county and Stata, do he-uav cemify that

Thomas M. Magill and Sandra G. Magill, his wife in Joint Tenancy .
persondlly kncwniomatobethesamepersonS _________whosenameS _ ATe subscribed to the foregoing iy uinem, appaared before

;' a. me this day in persan, and acknowledgad that __thEJL_. signed and deiiversd the said insirument as tree ana voluntary aci, for the
: ."., uses and purposes thersin set forth, ™ "* ~ m}
. "“ Given undar my hand and afiicial seal, this __. 28th _ __ dayof Algust 1
: ‘"-. My commission axpires: - ‘
4 1"’ e
M -t
{ (] Not-\‘y Public 2
% - (Space Balow This Line Reservad For Lender and Recorder) =J
-l .
& o ‘ ' c S .
g MAIL TO: Sl -
x Traveno! Emplayees Cradit Unbon : - -
1425 Lake Cook Road -- o . A
Deerfiold. 1L 6co1s €y, N
—
14708-A
[ . \ p
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< 44, Uniiorm Beourity Instrument; Govemning Law; Severability. - This lormat 8
and non-uniform covenants with limiled variations by jurisdiction 1o constitute a unijorm sedurlly instrument oovering real propany. This Beourity Instru-
ment shall be governed by lsderal law and the law ol the jurisdiction in which ine Propery le iocated. In the svent that ary provision o clause ol thia
Securlty Instrumant of the Agreemant canilicis with applicabie law, such candlict shall not atfect other provisions of this Bccuﬂ!y Insteument of the Agres-
mant which can be glv-n effect without the conflicting provision, and to this end Lhe provisions of this Security Inmumlm and the Agrasmaent aro
deciared to be severable. e

18, Borrower's Copy. - Borrower shall be lumished & confofmad copy of the Agresmant and of this Morigage al ihe tirne of sxecution or afte?
rgoordalicn hareal.

18. Tranafer of the Property or a Benefioial Intersst in Barrower. If all or any pant of the Propery or an Interest therein in old or transferred by
Botrowsr for it & baneficiat interest In Botrower 18 oid or transterred and Borrowe! 18 hot a NRILIK PEISON OF parsans but |s a corporation, pannership, trust
or-other legal sntity) without Lender's nrior written consent. exchading (a} the creation of a lien or encumbrance subordinaie to this Security Inatrument
which doet not relate tc'a transfer of righta of occupancy in the property, (b) the creation of & purchase money security interest for household appliances.
(0} & transfer by davise, desceni or by opearstion of law upon the death of & joint ienani of (d) the grant of any leasshold intereet of three years ar laas not
contalning an aption to purchase. Lander may, al Lender's oplion, declare all the sums secured by this Secyrity Instrument to e iImmediately dus and

payable.

i Lender exercisea such aoption o accelerale, Lender shall mall Borcowsr notica of accelerstion in accordance with paragraph 13 hereaf. Such
notice shall provide & period of not less {han 30 days from the date the nolice is mailed within which Borrower may pay (ho sums doeclared dus. If Bor-
rQwer fajis (o pay such sur orlor to Ihe expiralion of such periad, Lender may. withoul turther notice or demand on Borrower, Invoke any remedios per-
mitied by paragraph 17 si={. Lander may consent to A saie of transter if: (1) Borrowsr causes to be submitted to Lender information required by Lender
to evaluation the transferse s it a new loan were being made (o the transferse: (2} Lender reasanable determines that Lender's sscurity will not be Im-
palred and that ihe risk of a brac!, of any covenant or agreemaent in this Security Instrument ia acceplable; (3) intarest is payabiy on the sumas socured by
this Security Instrument at a rate 7.cc)ptable o Lender; (4) ochanges in the terms ol ihe Agresment and this Security insirumaent required by Lencer are
made. including, for axampls, pencal afjustment in the Intarest rate, a ditferant final payment date tof the loan, and addition of unpaid intsrest to prin-
cipal; and (5} the transferee signs an syt mption agreemant that Is acceplable to Lender and that cbiigates the tranaferse 10 keep all the promises and
lprooments made in the Agresment ang in.inis Security Instrumeni, as modified if required by Lender. To Ihe extent permitted by applicable law, Lender
lllo may. chlngo a romnablo fecasa condl' w7 10 Lender's consent 1o any aale or iransfer.

Barrower wilt continue (0 be cbligated under 1@ )\greement and this Security tnstrument unisss Lendsr ralenses Borrowar in writing.

17;. Accelaration; Memedies. Except as provided in paragraph 18 hereot, upan Borrower's breach of any covenant or sgresment of Bor-

< rower in this Mongage, inciuding the covenanta 1o £y wan dues any sums sscured by thia Mortgage, Landar prior to ROOSIOTAYION Bhall mall
notice to Borrower as proved In paragraph 13 hereof Joaciéving: (1) the breach; {2) the action required to oure such breachi {3) a date, not less
_than 30 days Irom the cate the notice ts malled to Borrower, sv which such breach must be cured; and (4) that fallure to cure such breach on or
bo!or- the date spevified in the notice may resull in acoelerr (ol o’ the sums secured by this Mortgage, foreciosure by ]uelcl-l proceeding and
sala of the Property. The natice shall turther Intorm Borrowsr £ the right to reinstate atter acceleration and right to rt in the forec! ]
procudlng the nan-existence of s default or any other detenss of Be-=ower to acceleration and foreciosurs, It the breach Is Aot cured on or
bo(oro the dats specified in the notice, Lender at Lender's option m iy delare all af the sums secured by this Morigage to be immaediately due

" and pnyablo without turther domand and my toreciose this Morigags-bv-judicial procesding. Lender shall be entitied to cofieot In such pro-

ceeding all expenses of toreclosure, including, but not limited to, reascnzal; atiorney's fees, and costs of decumentary svidence, abatracts
and titie report. '

13. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration ofh., Jums sacured by this Mortgage, Borfower shall have the right
1o have any procesdings begun by Lender lo enlorce this Mortgage discontinued ai any lime-ptior to entry ol a judgment enforeing this Mortgage If: (a)
Borrower pays Lender all sums which would be then due under this Mortgage. the Agrasmaen'.-*graament Securing Future Advances, il any, had no
acceleration ooocurred; {b) Borrows! cures ail breaches of any olher covenanis or agresmants .t Bolrowst contained Inthis Mongage: {c) Borrower pays
all reasonable expenses inqurred by Lender in enforcing the covenants and agreements of Coriower contained In titis Mortgdge and in enfoléirg”’
Lender's remedies as provided in paragraph 17 hereol, including, but nol limited lo reasonable attrvy's fees; and (d) Botrower iekes sich aclién as -
Lender may reasonable raquire 1o assure thal the lien of this Mortgage, Lender's inlerest in the Propsny and: 8orrower's obligatibn 10 pay the sums
secured by thia Mongage shall continued unimpaired. Upon such payment and cure by Borrower, this Mor.g age-and the obligations secured heraby shall
remain in full force and effact as if no acceleration had occurred. .

19. Assessment of Renta; Appointmant of Recelver; Lender in Possession. As additicnal security hereurZe:. Borrower hereby Assigns 1o
Lender the rents of the property, provided thel Sorrower shall, prior to acceleration under paragraph 17 hereof or ab.\indor. mant of the propenty, hava tha
right to coilect and retain such rents as they becoms due and paya_bla. ' ’

Upon acceleration under paragraph 17 hereof or abandonmant of the Praperty, and at any time prior (o the expiratior o' uny petiod of rademption
fakiowing judicial sale, Lendaer, in person, by agent or by judicallly appointed receiver, shall be eniitled to enler upon, take poyvses~!an of and manage Lhe
Propcny and to collect the rents of the Proparty Including those past due. All rents collected by Lender or the racelver shall be 83piiad lirs! 10 paymaen
ihe coste of managemeni of the Property and collecticn of rents, including, bul not limited to receiver's fees, premiums on raceiver's bonds
ressonable attornay's lm and then 10 ihe sums secured by this Morgage. Lender and the receiver shail be liable (o accoun! only for thoss rents actysi

ly received. . m

20. Loan Charges. If the ioan secured by the Security Insirument 1s subject to a law which sets maximum loan charges, and thai iaw | llnallyﬂ-‘
terpreted a0 that the Interest or other [oan charges collected or 1o ha collected on conneclion with the lien excead permitted lirnits, then: (1) any auch fo
charge shall be reduced by the amount necessary o reduce Lhe charge Lo the permitied limited. and (2) any sums aiready collecied rom Barrower whi

{ .. exceeded permitted limits will be refunded to Borrower. Lender may chooso to make (his refund by reducing the principat owed under the Agresmaent
by m.klnq a Girsct paymant 1o Borrawer. t & retund reduces principa), the reduclion will be treated as a partial prepayment under the Agreemeni.

,2€. ﬂlhm Upon payment of all sums secured by this Morigage, Lender shall release ihis Marigage without charge to Borrower. Borrower
lhlti pay -n coats of recordauon  any.

22, Loeld.ﬂop. i, after the dals hereol, enacimanet or expiration of applicable laws have the effect aither of rendering the provision of th Agr
ment, or thi>Becurify Instrumant unenforceable according to their tarms or afl or any pan of the sums secured hereby uncollectable, as otherwise provia.
sd In'tha s.chmy inittamuent, or of diminiehing the value of Lender'a security, then Lender, at Lender's option, may | declars all sums secured by the
Security instrumeni to e Immaedistely due and payment. -

' ”

[
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The insurance carrer pwvidlﬂLJ INIQEO lhuj- G’IUA\LH-‘ |!CNQV [er\dyprovidnd. that such approvai shall not be

unfeasconable wilhheld. All premiums on insurance policies shall be paid by borrower making payment, when due, diractly to the insurance carrier.

All insurancs policies and renswals tharso! shall be in form acceptable 1o Lender and shall include a standard mongage clause in tavor of and in
farm scceplaiie io Lender. Lendsr shall have the right 10 hoid the policies and renewals thareol, and Borrower shall promptly fumish to Lender all
renewal notices and all receipts of paid premiuma. in tha svant of lpss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of 1oss If not made promptly by Borrower.

Unlaes Lendsr and Qbr'rd'v}ir erw\n IE‘M in writing, insurance procesds shall bs applisd to restoration or repair of the Property damepged. pro-
vided such restoration or repair is sconomically feasibie and tha secunty of this Martgage is not thereby Impaired. if such raztoration or tepair is not
economically lessible or it the sscurity of this Morigage shouid be impaired, the insurante procesds shall be applied (o the sums sacured by ihis Mor.
tgage, with the excess, If any, paid to Borrower. If the Property is absndoned by Borrawer, of it Borrower fails 10 respond 10 Lender within 30 days from
the date notice is mafisd by Lender to Barrowsr that the insurance carrier oHers 1o settle & cisim [oF nsurance banatits, Lander 18 suthorized (o colisct
and apply the insurance procesds st Lendsr's option sither (o restoration or repair of the Proparty or (o the sums secured by this Mongage.

Uniess Lender and Borrower otharwise agree in writing, any such application of proceeds o principal shall not extend or postpone the due date ol
the monthly instaliments retarred 1o paragraph 1 heredf or changs the amount of such inatalimenta. It under paragraph 17 hereol the Property is acquired
by Lendsr, all ight, jitie and interest of Borrower in and to any insurance policies and in and 1o the proceeds thereof resuliing from damaje to tha Proper-
ty prior to tha sais or acquisilion shall pass to Lender 10 the sxtent of Lhe sums secured by this Morigage immediately prior to such sale ar acquisition.

5. Preservation snd Msintenance of Property: Leassholds; Condominiumas; Plannad Unit Deveiopments. Borrowsr shall kesp thve Property
in good rapair and shall ~0t commit wasie of parmit the provision of any laaae it this Mortgage is on a isasahold. If (hin Mortgage s on & unit irt & con-
dominum or A plannsc uhit Jevelopment, Borrower shall perform &1l of Borrower's obligations under the declaration of covenanis crealing or governing
the condominium or planne. unit developmant, and constituant documants. i{ a condominium of planned unit developmani rider is executed by Borrowasr
and rscorded logether with tda i Aorigage, the covenants and agreamenis of such riger shall be incorporated imo and shall amend and supplament the

covenants and agreementa ol (), M artgage as i the rider were a part hereof.

8. Protection of Lender's 8(cuwvity. (i Borrawer (ails 1o psrform the covenants and agreements comainad in this Mongage, or il any sotion or
proceeding i8 commendsd which rmats-.ally affects Lender's interag] in the Property, including, but not limited to, aminent domain, insolvancy, code in-
torm = camaent, or arrangemenis or procc ed! Age involving a bankrupt or decedent, then Lender at Lander'a aption, upon notics to Borrowet, may mahe
sych appearances, disburse such sums oo take such action as is necessary to protect Lender's intarest, including, but not limited fo, disbursement of
reasonable attorney's fees and entry upon the P apirty to make repairs. If Lander required mortgags insuntnce aa a condition of making the 1sin securad
by this Mortgage, Bortowar ahall pay the premiuiag aquired fo mainiain such insurance in effect unlil such tims as the requirsmeant tor such insurance
terminaies in accorgance with Borrower's and Lendar's - i yn agreament or applicable law.

Any amounts disbursed by Lander pursuant o this .=rac-2oh 8, with interest tharecn, shall become additional indettednass of Borrower secured by
this Motigage. Uniess Bofrowsr and Lender agree to othe! tar ns of payment, such amounia shall bs payable upon notice from Lender to Borrower ra-
quesiing paymaent (hereal, and shall bear fn’-'ast from the date ol ‘lirursemont at the rate payable Irom time 10 time on outsianding principal under the
Agreemeni uniass payment of ifmerest a1 such rata would be conV’s 7y ‘o applicable law, in which svent such amounts shall bear inlerest al the highast

rate parmissible under applicable law. Nolhing comained in this paragrap®. < shall requira Lender to incur any expensa or take any action haeraunder.

7. inapection. Lender may make or causs 10 be made reasonab'a ep*ries upon and inspeclions of the Property, provided that Lender shall give
Borrowar notice prior 1o any such inspaction spacitying reasonable cause thuret,r related to Lender’s interest in Lhe Property.

8. Condemnation. Ths procesds of any award or claim for damages, dizect 77 consaquential, in conhaction with any condemnation or other tak-
ing of the Property, or part thereol, or lor conveyancs in lieu of condemnation, are hare Ly assigned and shalf be paid to Lender.

in the avent of a total taking ol 1he propeny, the proceeds ahall be applied to the sum s nscured by this Morigage, with the excass, i{ any. paid 10 Bor-
rower. In tha event of a partial 1aking of the property, uniess Borrower and Lender otherw!se a7, sx In writing, there ehall be applied 1o the sums secured
by this Morigage such proportion of the proceeds as is equal to that proportion which tha amoiint of th3 sums secured by thia Mortgage immeadiaiely prior
to the date of taking bears 10 the falr market value of tha Property immediately prior to the aat. ~* taking, with the balance of the proceeds pald 10
Borrgwer,

if tha Property is abandoned by Borrower, or it, aftar natice by Lander 1o Borrower that the condamr_-clors fo make an award or settle & claim lor
damages, Borrower fails to respond 1o Lender within 30 days aiter the date such notice is malled, Lendar iu aut’snrized to coliect and apply the proceeds,
at Lender’s option, either to restoration or rapair of the Property or the suma secured by this Mortgage.

Uniess Lander and Borrower otherwise agree in writing, any auch apptication of proceeds to principal shall n 3 ex! 3nd or postpone the due date of
tha monthly inslalfiments rafétrred io in paragraph ! herao! or change the amount of such instaliments.

9. Borrowser Not Relsased. Extension of the tima for payment or modification of amaorntization of the sums secuier; b, .this Mortgage granted by
Lender to any succeasor in interast of Barrowar shall not operats to relaase, In any mattar, the itability of the original Borrows r and Barrowsr's successors
in inferest. Lender shail no! be required o commence proceedings against surh suctessor or refusa to extend time for pya neri or otherwise modify
amgnization of the sums sacured by this Mortgage by reason of any demand made by the original Borrower andd Borrower's successors in infergst.

r

' 10. Forbesrance by Lender Not a Walver. Any forbearance by Lender in axercising any right or remedy hereunder, or olherwise atforded by
applicable law. shall not be & waiver of or preciude the sxercias of any such right or remedy. The procuremant of insurance or the paymant of taxes or
othsr liens or charges Dy L.ender shall not be a walvar of Lender's Hght to accelerate the matiurity of the indebtedness secured by this Mortgags.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any othar right or ramedy under this Morigage
or attorded by law or squily, and may be axercised concusrently, independenity or successively.

12. Succassors snd Assigns Bound; Joint and Several Liabllity; Captions. Tha covanantis and sgreements herein conlained shall bind, and
the rights horeunder shail inure 10, Ihe respective succeasors and assigns of Lender and Borrower, subject 10 the provision of paragraph 16 hereof. All
convenants and agreemeanta of Borrowsr shall bs joint and several. The captions and headings of the paragrapha of this Mortgage are for convenience
only andg are not o bs usad to intarpret or define and provisions hereof.

13. Notice. Except for any notice required under appplicable law to be given in another mannaer, (a) any notice to Barrower providad lar in this
Security instrument shall be given by daslivering it or by mailing it by first class mail addressaed (o Borrower at the Property Address or at such other ag-
dress as Borraower may designate by notica to Landsr as provided here, and (b) any notice to Lender shall be given by firat class mall 1o Lnder's addresa
stated hersin or o such other address as Lendss may designate by notice to Borfower as provided hengin. Any notice provided for in this Sscurity-Inwtru-
ment shail be deemed to have Doen given 10 Borrawer or Lander when given in the matter designated hersin.
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