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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 20TH
19 87 Themortgagoris | pp y FREDERICK AND BARBARA J FREDERICK, HUSBAND AND WIFE

(“Borrower”). ThisSeourity Instrument isgivento | yous MORTGAGE CORP, AN ILLINOIS CORPORATION

which is organized and e sti’ig under the laws of THE STATE OF ILLINOIS , and whose address is

2 CROSSROADS OF CO\MMLFRCE, #600, ROLLING MEADOWS, IL 60008 ("Lender”)

Borrower owes Lender the princizalsumof  yynpry ETGHT THOUSAND FIVE HUNDRED & 00/100

Dollazs(7..8. § Y. This debt is evidenced by Borrower's note
. 500.0
dated the same date as this Security Instrumer (*Note"). wglcfl provndcs for monthly payments, with the full debt, it not
paid earlier, due and payableon This Security Instrument
secures to Lender: (a) the rcpnymiﬂFgF%&LD' ey ili.‘.'ngtg.lgy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wirt¢interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror¢ei's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 74 IN STAPES SUBDIVISICN, BEING A SUBDiVSSION OF THE NORTHEAST 1/U4 OF
SECTION 3%, TOWNSHIP 41 NORTH, RANGE 10, EAS> 0T THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, RECORDED AS PER DOCUMFLT: NO, 2420238,
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which has the address of 707 SCHOONER LN’«U + ELK GROVE -

lLllinois 60007 (20 Codel ("Property Address™);

TOGETHER WITII all the improvements now or hereafter erccted on the property, and all casemenf?
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Properly und that the Property is unencumbered, except for encumbrances of regord.
Borrower warrants and will defend generally the title to the Property aguinst all cluims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with
limited variations by jurisdiction to constitute 1 uniform security instrument covering real property.

ILLINOIS—singie r.mny-—mmmBux 33 4 form 3014 12/83
@ s P MORTOGAGE 13) 792°4700 + (800 821-7201

g
8
2
~]




UNOFFICIAL COPY

06701 /21 WN0XD uojssIWe) Apy !
souty| 0 MwE Ky adedng
2iqnd AmON 'LHVHD ‘W HVSNS

<IVES TRIDIESO.

~
NPy MeON

06-0T-21 :825)dxe uoissiuIo) KN

/g 61" asnbny  Jo 4uwp Y30z  S'Ub ‘|1esF jRIOYO pue puey Aw 4apun UIAID

"§110) 195

ula4ay) sasodund pum Sasn aY) Joj 10T LIBIUN|OA pue 331 Jp3YT S8 JUAWLNIISUL PIES 3Y) PaJaAlap pul paulis

A3t 1 ey pelpaimouxor pus ‘uosiad W App siy) sw 2u0paq posradde Juawnyisu; BwoBalog Ay o) paquosqNs

aap (32eumu asoym (s)uosiad awes sy3 9q 0 W o) umouy Ajjeuosiad *

HOlUapAL4 " BARQARE PUR NILAIPAL4 "M 33T ) Ajpaao Aqolay op
‘2198 puw LJURod piEs o) jue ul Jqnd Aiton e ¢ JuRdg °[§ uesng ‘1

;g8 Aiunon) abedng 'SIONLTT] 40 31YLS

ADINICIYE [ VHVEEVT

11 YM PINIOSOI PUR I9MOLMY A7 PAINOIXAD (§)JOPLI AUR LT pUR JUSWINIISU]
A1UNDJIG Y1 Ul PIURINOD FIUBLPAOS DU Sulid} JY) 0] 2o 8w puw 5dodos (9.401I0F ‘MOTIG DNINDIS Ag

{Anosds) (seio (O
opry wwawdoasg Hun pauuwldg [ 19pry wamkeg pasenpwin [J

sapry Apwmyg vz ] J9pty wnmaopuod [ Japry ey siqeisnipy []
[(s9)x0q ajqeaidin yoayD) “Juswnaisug
Liunsg syt jo wed @ auom (S)AIPN ) JI §7 JUAUNISU] AILINSOS SIY) JO AIUSUIRRIBE puw SiusLaZol Iyl Judwayddns
pU% PUILLR [[TYS pUT 01U} PAIWIOdI0OUT 2 [[RYS IOPL HONIE YORS JO NUIUIRIRY PUY SIUBUIAOS Y] UL AIUINDSE SH
gum 1913807 PapIosel puv Iamoslog AQ PIINSIXD AU SIFPW 2JOWI JO JUO J] “JUMENLNE] LIMNI0S S 03 WL oI €T
‘Krsadosg 231 1 DoNdUIND pEIISIWOY JO JHLI [0 SSATRM JIMOLIOH "PEIISIUOL] JO JOATE A “TT
*$)502 UOHIEPICIVL AU ABd [TEYS JIMOLI0H “1aM0LI0g 01 3TJeyd INOY M JUIWINIISU]
£1UNO0g Sy ISWIRI [[RYS JIPUIT “JUSWINIISU] AIUNDS SIYl AQ PaInads swins [[v jo udwied uodn -asedpy "Iz
JUSINIIBUT AJ1IN09S 511 £Q PAINDS STUNS YY) O) USY) PUE "$52)  SA3ULI0)IE 3[GEUOSEI] PUR SPLOG §,19A19331
uo stuniwald ‘5304 $,19a13031 ‘0) AU J0U INQG ‘Burpnjou ‘sH1uss Jo uondA|[od pur Auadold ay; jo JuAWRBRUEW O §I%0D
ay3 jo juawded o) 181y paijdde 3q [Tws Jaa1a03] Yy JO 1PUST AG PRIDI(03 SHu Auy “anp ived oy Buipnjout Lu1adozg ay)
40 §1uaJ 3y 103100 0) pur Aadorg Ayl aBeuwriy puw Jo uoissassod aywy “uodn JSIUD O PA[INUD 3G JjBys (4341202 paisiodde
Armpnl £q a0 Jue8w £Aq ‘uowsad W) sapua ‘s [EIdipn Fuimorjoy uondwapal jo pouad fue jo uonendys syy o) soud
awn £Luw je pue Aadold ayy jJo juswuopurqe Jo g1 ydeiBesed sopun uonesasnow uody) ‘ucissessog up JOpUFY *0F
*2JUIPTAS I[N JO KIN0I pu $33) SAPUIONE I|qFUOFEIL ‘0) PAJNY]| J0U ING
“Buppmau) ‘6§ qdeafisied sy U) papracsd sapawea 33 Bunsand uy pasinduy sasuadxo |[¥ 3391102 01 PA{INIUD aq [[BYS Japus]
Ruipasdosd [ERpNl Aq JWIINIRLT AJLNIIS SIY) IN0[III0] AV PUE PUNTSP JIYLINS INOYIM JRALNLISU] APINIIS S
Aq p2Indos swIne JI¥ Jo 1inj uj Jnamind jerpowun danbas Awwt uopydo R} 38 JOPUIT *IICR NP V] paYLIadE 3BP 4] Ai0jeq
JO UD PIJN2 JOU S} YNEIIP JYI J| 'IINN0JIII0) PUNE UOIBII[IDIT O] JAMO0II0Y JO IFUJOP JAYI0 LUR JO JINBJID B JO IJUNBIXD
-uou 2 Buppaadosd 2Ihso|23a0) Y U] e 0) g1 2y PUR UOIRIDIANIN JAYE JNISUIAL 03 YD Y3 JO JBMOIIOY tIOFUY
Jaying [Jeys 2300 ay | *£)4adosg 3q) JO 3[es pus Bujpaddo.d [w1Ipnl 4Aq 3inS0|D3310) ‘1UBINAISU]T AJ[ANIDS S)Y) £q paindas
NS 34 JO UO|IBIHIIDE Uf (NI ABW 30110V 3} U PIYIoads Ep ) 310)3q 0 U0 JINEJIP Y3 JIND O JAN[J8] IBY} (P) PUN
'padna aq NI INJIP YL YIGM £q *IIM0LI0H O) UOATE §) 2D1IOU I INEP Y WOL) SANP Of UNY) SII] Juu “IIEP B () LINEJIP
ay) 3in3 o) PAIMDII UOKIN YL (Q) HNEIIP A (W) 1AFIOdS ([EUS IOV YL (INMIN0 SIpjacsd mE[ Jqudyjdde ssajun
L1 puw ¢ sydusBuzed Jopun UO[BIIIIN 0) Jo)id 30U JNQ) JudINIISU] £ILINDIS ) U} JUBWSaIBE IO JURUBADD SuE JO yasdug
s Jomo0g Bujmo[|0) UONRIAI0R 0] J013d JSMOLIOH 0 J1J0U 3A[B [[BUS JIPUIT ‘SIPIVIDY UONBIMOIY ‘6T
:SM0[|0) SB 20488 PUR JUBUIAOD 1A 1IN} J3PUIT] PUR JIMOLI0F SINVNTIAOD WHOLIN[NON




UNOFFICIAL CQRY o

If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall puy the premiums required to maintuin the insurance in cffect until such time as the requirement for the
insurance terminates in uccordance with Borrower's und Lender's written ngreement or applicable lnw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or ¢laim lor damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Praoperty, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums segured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: () the totul amount of the sums secured immediately
before the taking, divided by (b) the fnir murket value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the condemnor offers to
make an award or s=tile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is piithorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
ta the sums secured ov this Security Instrument, whether or not then due.

Unless Lend<r pd Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcof .he monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Nt )lelessed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizavio’l of the sums secured by this Sccurity [nstrument granted by Lender to any successor in
interest of Borrower shall nut. Grizrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ‘o summence procecdings against any successor in interest or refuse to extend time for
payment or otherwise madify amor.izztion of the sums secured by this Securily Instrument by reason of uny demand made
by the original Borrower or Borruwer's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several LiabHity; Co-signers. ‘The covenunis and agreements of
this Security Instrument shall bind and benefi tnu successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreernents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 1v'co signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under thearoms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender und any other Barrower may agree o exlend,
modify, forbear or muke any sccommodations with régird 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted so that the inwcrisy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a say such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any s1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principa] owed
under the Note ar by making a dircct payment to Borrower. il & refund rauces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceuble accarding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ias’rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shail take the st2ps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Barrower provided for in this Security Instrument.<nz!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticrws Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal‘tav nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruewss or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insiruzient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any partl of the Property or any
interest in it is sold or transferred (or il u beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person} without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of all sums
secured by this Security [nstrument. However, this option shall not he exercised by Lender if cxercise 15 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
accurred; (b) cures any default of any other covenants or agreements: (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not litnited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen! by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right ta reinstate shall not apply in the case of accelerution under puragraphs 13 or 17.
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