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" . This irulrumglt_l ]v:ru prepared by:
MAIE 7O ridgana Bark ..........

6455 W.  (Name) Dive.raey Ave.

.Chicaga..I1., 60633,

(Address)

MORTGAGE

THIS MORTGAGE is made this cooo.dayof.,....dpguEt . ... ...,

lgaz "y bﬂwull tMMDI‘I‘I‘OI’. N. * R C I R Y
(hercin “Borrower"'), and the Mortgagee,

, & corporation organlzed lnd

.State Of Il.lirois .................. , whose address is
vesverseesss(herein "Lender™),

WHEREAS, Porrower is indebled to Lender in the principal sum of . One . hundred eighty, thousand, , . ..
. dallars, &1 .0/ 100=====7 Dollars, which indebtedness is cvidenced by Borrower's
note dated....8-2D0~R7 ¢hercin “Note™), providing for monthly inalﬂllmenu 86 principal and
interest, with the ba'ance of the indebledness, if not sconer paid, duc and payabli on, , .. ... v

To Sucume to Lender {p2 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all ather sums, ‘witls interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance o f the cavenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower doci huredy morigage, grant und convey Lo Lender the following described property

located in the County of , . . . , State of Nlinois:

Iots 2 and 3 in Zera Subdivision three of parts of the Scuth West 1/4 of Section
24 and the South East 1/4 of Section 23, Township 41 North, Range 13 East of the

Third Principal Maridian, in Qook Cwnty, Illinois

--..._,______
PN j0 24-3c0-0a5 Mm 1429
L adCh R LE N ——

15
COOK COUNT Y. ILLING
OR RCCORD
FILED F 87&8"729

987 SEP -1 P 305

2527 mwn LIS I I B BB | +
(Street) city)
(hereln "Property Address™),

which has the address of. ..

(State wnd Zip Code)

ToaeTHER with all the improvements now or hereafler erecied on the property, und all casements, righta,
appurtenances, rents, royalties, mineral, oil und gas rights and profils, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and ndditions therete, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ull of the foregoing, together with said
property (or the loasehold estate if this Mortgnge is on a leaschold) are herein referred to us the "Property™.

Borrower covenanta that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly in unencumbered, and that Borrower will warrant and defend
generally the titio 10 the Proporty against all claims nnd demands, subject 1o any declaratlons, casenients or reatrictiona
Hsted In & schedule of exceptions to coverage In any title insurance policy insuring Lender's intereat in the Property.

ILLINDIS 1 to 4 Family—8/77 —FNMA/FHLMC UNIFORM INSTRUMENT Form $6-1112 Banklorms, i
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ralc payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing conlained in this puragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of the Property. or part thereof. or far conveyance in lieu of condemnation, are hereby assigned
and shafl be paid to l.ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to th< Vsir market value of the Property immedialely prior 1o the date of raking. with the balance of the proceeds
paid to Borrowur.

Tf the Property ‘s-abandoned by Borrawer. ar if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a riaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is auheli-2d to collect and apply the praceeds. al Lender's option. ecither to restoration or repair of the
Property or to the sumssec.ired by this Morigage.

Unless Lender and boriovrer otherwise agreg jn writing. any such application of proceeds to principal shall not extend
or postpone the due date ol sonthly installments referred 1o in paragraphs 1 and 2 hereafl or change the amount of
such instaliments. v,

10. Borrower Not Released. 'Exterrsion of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lerzér 1o any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrawer am) Borrower's successars in interest. Leader shall not be required to commence
procecdings against such suceessor ore/file 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of wiy demand made hy the original Borrower and Rorrower's siccessors in interest.

11. Forbearance by Lender Not a Walver. Anv forbearance by Lender in exercising uny right or remedy hereunder, or
otherwise afforded by applicable law, shall ‘nat _be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tas.es or other liens ar charges by Lender shall not be o waiver of Lender's
right 1o accelerale the maturity of the indebtedness Zccured by this Mortgage.

12. Remadies Cumulative. All remedics providzd n this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equit7. and may be exercised concurrently, independently or successively.

13, Successors and Awigns Bound: Jalnt and SeversiLinbHlity; Cuptions. The covenants and ngreements herein
contained shall hind. and the rights hereunder shall inute 1, the respective sicgessars and assigns of Tender and Borrower,
subject to the provisions of paragraph t7 hereol Al covenapivand agreements of Borrower shall he Joint and several.
The captions nnd headings of the paragraphs of this Mortdaps are for convenience only and are not 1o be used to
interpret or define the provisions hercofl.

14. Naotice. BExcept for any notice required under applicabic’ w10 be given in another manner, (n) any notice to
Botrower provided for in this Morrgage shall be given by mailing Suchs sotice by certified mail addressed to Borrower st
the Property Address or at such other address as Borrower mav desigare by notice to Lender ns provided herein, and
(b} any notice ta Lender shall he given by certiflied muail. retern recopl_reguested. to [ ender's address stated hereln or to
such other addross us Lender may designate by notice to Barrower as providanrberein. Any notlee provided for in this
Morigage shall be deemed to have been given to Horrower or [ eander when given insthe manner designated herein.

14, Uniform Mortgage: Governing Luw: Severnbiity,  This form of mortgagecombines uniform covenants for nationa!
use and non-uniform covenants with Timited varintions by jurisdhiction (o constitnte w aniform security instrument covering
real property. This Mortgage shult he governed by the law of the jurisdiction inwhkich ihe Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with upplicablz tlaw, such conflict shall not affect
other provisions of this Morigige or th¢ Note which ¢an be given effect without the conflicling provision, and to this
end the provisions of the Morigage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furmished a conformed copy of the Note anag of t5is Mortgage ot the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. 11 all or any pirt of the Property or an interest thersin s sold or iransferred
by Borrower without Lender's prior written vonsent. excluding () the creation of & lien or encuritraace subordinale to
this Moriguge, {(b) the creation of a purchase money sceurity anterest for household apphances, (¥ aransfer by devise,
descent or by aperation of law upan the death of a jomi tenant or G) the geant of any leaschold interest o three yenrs or lgas
not contalning an option to purchase, Lender mav, at Lenders apiion. declare all the sums secured by thia dortguge (o he
immediately due and payable. Lender shall have waved such opion to aceelerate if. prior to the sale or iruasfor, Londer
and the porson to whom the Property is 10 be seld or transferred reach agreement in writiog that the ¢redit of such porson
is satisfactory to Lender and thut the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1If Lender has waivest the option to aceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumplion agreement nveepled In writing by Lender, Lendor shull releaso Borrower from all
obligntions under this Mortgage and the Note,

If Londer oxercises such oplion to accelerate, Lender shadl mail Borrower nolice of acceleration in aceordance with
puragraph td hercof. Such notice shall provide a period of ot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deglared due, 1f Borroser Lails to pay such sums prior to the expiration of such periad,
Lender muay, without further notice or demand on Borrower, imvoke any remedies perovitted by paragraph 1R hereof.

NoN-UNIrorRM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleratlon; Remedies. Except as provided in puragraph 17 hercol, upon Horrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cavenanis to pay when due any siuns seciired by this Murtgage, Lender
prior (o acceleration shall mail nolice to Rarrower as provided In pacugraph 14 hercof specifying: (1) the brench; (2) the action
required to cure such breach; (3) a date. not less than 30 days from the duile the nutice is maited 10 Borrower, by which such
breach must be cured; and (4) that fallure 1o cure siuch hreach on or before the date specified In the notice may result In
accelerntion of the sums secured by this Mortgage, forectosure by judicial procecding wnd sale of the Properly. ‘The notice
shall further Inform Borrower of the right to reinsigte after uceeleratiun and the right (o wwert in the forecloaure procesding
the non-exkbstence of n default or any ather defeme of Boerower (o accelerntion nnd Toreclosure, 11 the breach s notd cured on
or before the date specified in the notice, Lender at Lender's aption muy declare all of the sums secured by this Mortgage to be
immediniely due and payable without further demand and may foerectose this Murtgage hy judicinl proceeding. Lender shall
be entitied to collect In such proceeding all expenses of foreciosnre, including, but not lamited 1o, remsonnbls atiornsy's fees,
and costs of documentary svidence, abatracts and litle reporis.

19. Borrower's Right 1o Ruinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgago.
Borrawer shall have the right to have any procecdings hegun by [ ender to enforce 1his Mortgage discontinued at any time
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