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—_— Mﬁﬂgﬂge 131:5115494:748
“ This Indenturs, made this 28th dayof  August .19 87 between
FRED V. ELLIOTT AND SHAWN E. ELLIDTT, HIS WIFE
» Morigagor, and

} The First Mortgage Corporation

8 corporation organized and existing under the laws of ILLINOIS .
ﬁ Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith. in the principal sum of  FORTY TWO THOUSAND THIRTY NINE AND 00/100

Dollars & 42, 039.00 '
payable with interer at the rate of  TEN

O per centum | 10.5C00 %! per annum on Lhe unpaid balance until paid, and made payabie to the order of the Mortgagee ai its office in

\):) FLOSSMOOR, ILLINOIS ,or

At such other place as the ho'.er ‘nay designaie in writing, and delivered: the said principal and interest being payable in monihly inytalimenis of
THREE HUNDRED SIX(y EIGHT AND 92/100 )

‘ Dollars {8 .92

; on October 1 19 /—gand a like sum on the first day of each and every month thercafter until the note is fully paid,
O except that the final pryment of principel and “.iteesy. if not sooner paid, shall be due and payable on the first day of September 1 -

0 )7

i: Now, Therefore, the said Mortgagor, for the bettei scuring of the payment of the said principal sum of money and interest and the performance

i of the covenants and agreements herein contained, does by (hese nresents Mortgage and Warrant unio the Morigagee, its successors or assigns,

.

i
A

’\.L the following described Real Estate situate, lying, and beingi=-the county of COOK and the State of llfinois, to wit:
TQ_) LOT THREE (3) IN THE RESUBDIVISION OF-1.0TS 509, 510, 511 AND 512, IN INDIAN

. HILL SUBDIVISION UNIT NO. 3, ACCORDING 70 THE PLAT OF RESUBDIVISION RECORDED

5 FEBRUARY 11, 1960 AS DOCUMENT NO. 17-780-323. BEING A RESUBDIVISION IN THE

VMP MORTOAQE PORMS ¢ (313] 7624700 » (800) 821-721

9‘ NORTH HALF OF SECTION 36, TOWNSHIP 35 NORTH, WANGE 14 EAST OF THE THIRD 5
' PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINGIS- S
2 TAX 1.D. #32-36-105-052 DCO M 2
- PROPERTY ADDRESS: 22440 S. CHAPPEL AVENUE o
g ;g SAUK VILLAGE, ILLINOIS 60411 3 ,
. =
r- 5
S
H;L 5
i
¥
3 Together with &!l and singular the tenements, hereditaments and sppuricnances thereunlio belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every Xind for the purpose of supplying or distribuling heat, light, water, or power, and all plumbing and
L other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.
: This form is used in gannection with morigages ingurag undar the one- 10 lour-tamily programs of ihe Nationa) Houlln? Act which require
8 One-Time Mortgage Insurance Pramium payment (including sections 203(b} and (1)) in accordunce with the reguiations for thoss programs.
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of loss if nol made promptly by Mortgagor, un each insurance
company concerned is hereby authorized and ditected 10 make pay-
ment for such loss direcily 1o the Morgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ot any part thereof, may be applied by the Mortgagee at its uption
either 10 the reduction of the indebiedness hereby secured or o the
reslotation of repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title tu the mortgnged
property in extinguishment of the indebtedness secured hereby. ol
right. title and interest of the Mortgagor in and o any insurance
policies then in force shail puss to the purchaser or granter.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acyuired for u public use, the
damages. proceeds, and the considershion for such acquisinon, te
the extent of the fult amount of indebiedness upon this Mortgage,
and the Note secured Jareby eennnining unpmd, are hereby asigned
by the Mongagor 1o the Mortgugee and shall be puid Torthwith 1o
the Mortgagee 10 be apricd by it on uccount of the indebledness
secured herehy, whether Cug or not.

The Mortgagor Fuether Agres Pist shoukd this mortguge wid
the note secured hereby riot be ¢irgtne for insurunce éuad ot e
National Housing Act, within I WAy
Irom the date hereof (written stateme of any officer of the
Department of Housing and Urban Develorment nr authonized
ugent of the Secretary of Housing and Urban Developinent dated
subsequent (o the o) DAYEY
time {rom the date of this mortgage. declining to lnsuresad foie
and this morigage being deemed conclusive prool of sieh
ineligibilityl, the Mortgagee or the holder of the note may, u! it
oplion, declare all sums secured hereby immediutely due und
payable. Notwithstanding the foregoing, this option may not te
exercised by the Mottgagee when the ineligibility Tor insurane
under the National Housing Act is due (o the Martgagee's failure

{0 remit the morlgage insurance premium to the Department of
Housing and Utban Development.

In the Event of defuull in making any monthly payment pro-
vided for herein and in the nole secured hereby for a period of
thirty (30) days after the due datc (hereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee. withow
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to b
due, the Mortgagee shall have the right immediately ta foreclose
this mortgage. and upon the filing of any bill for that purpose. the
court in which such bill is filed may a1 any time therealier, either
before or after sale, and withoul notice to the said Morigagor. or
any pany claiming under said Morigagor, and without regard to
the solvency or insolvency of the persan or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of & receiver, or for an order to place
Mortgagee in posséssion of the premises and without regard to the
value 0. said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, of
appoint a receiver for the benefit of the Morigagee with power 1o
collect the rents, issues, and profits of the said premises during Lhe
pendency of such foreclosure suit and, in case of sale and n defi-
clency, during the full staiutory period of redemption, and such
rents, issues, and profits when collected may be ﬁpp!icd toward the
payment of the indebledness, costs, taxes, insurance, and other

LA™ 4
itemms necessasy for the protection and preservacion of the property.
Whenever the said Morigagee shall be placed in possession of
the ubave described prentises under an order of a court in which
an action is pending to forectose this mortgage or a subsequent
mostgage, the suid Mortgagee, It iis discretion, may: keep the
said premises in good repair; pay such cureent or bick 1axes mwd
asessments i may be due on the said premtises; pry for and
figinduin sueh msyrance in such amounts us shull tave beert re-
quired by the Morigagee: Jense the said premises 1o the Mort:
gagor or athers upe such teems und eotditions, either within
or beyomd any pericd of redemption, as are approved by the
coutt; callect and receive the rents, issues, and profits for the
use of the premises hereinabssve described; and employ other
persons and expend itvelfl such amottits as are reosonihly
recessary 1o carey out the provisions of this paragraph,

Ait In Case of Foreclosure of this morigage by said Mon
gagee 1 any court of law or eyuity, @ reasonable sum stiall be
atlowed for the solicitar's fees, and stenographers’ fees of the
complainant int such proceeding, and also for all outlays for
documentary evidence and the ¢ost of @ complele abstraet of
tithe or the purpose of such foreclosuee; and in case of any
other s, or legad proceeding, wherein the Mortgagee sl be
made © party therelo by reason of this mortguge, its costs gl
expenses, onid the reasenable fees und charges of the atiorreys
of salicitors of the Mortgagee, so made parties, for services in
sich suit or proceedings, shall be a further Jien und charge upon
the said premises under this morigage, and ali such expenses
shall become so much wdditional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decsee loreciosing this
maorigage and be paid ot of the proceeds of any sale made in
pursuanee of any sich deree: 11) Al the costs of such suit or
sitits, advertising, sale, and conveyance. including attorneys’,
sehcitors', and stenographers’ fees, outlays Tor documentary
eviseres and cost of said abstract and examination of title; ()
all Inesnsaeys advanced by the Mortgagee, if any, for the pur
pse autherized in the morigage with interest on such advances
at the raie st forth i Lhe note secured hereby, from the time
such advances are imade: 13) all the accrued interest remining
unpaid on the nwlelitzdness herehy secured: and wh all the said
principal money rectawing unpaid. The overplus of the proceeds
the sale, if any, shall then i paid 1o the Morigugor.

If the Mortgagor shall tay said note at the time and in the @
manner aforesaid and shall chide by, comply with, and duly pcr""
form all the covenants and agreermcms herein, then ths con ™
veyance shall be nuli and void ard Mocisagee will, within thirtya
130) days aflter written demand therefd v Mortgagor, execute v}
release or satisfaction of this mortgage. 873 Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release ¢r zotisfaction by
Mortgagee.

1t Is Expressly Agreed thet no extension of the time lor pay
ment of the debt hereby secured given by the Morigages to any
successor in interest of the Morgagor shall aperale to release, in
any manner, the originat liability of the Morigagor.

The Covenants Hereln Contalned shall bind, and the benefits and
icdvantages shall inure, 10 the respective heirs, executors, ad- .
ministrators, suceessors, and assigns of the parties hereto. Wherever
used, the singular number shal) include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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Amm,m MORTGAGE

Dete August 28, 1987

FHA Case § 131:5115494:748

Property Address: 22440 S, CHAPPEL AVENUE
SAUK VILLAGE, ILLINOIS 60411

THE MORTGAGEE SHAL%, WITH THE PRICR APPROVAL OF THE FEDERAL HOUSING QOMMISSIONER,
OR HIS DESIGNEE, OFCTARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE FROPERTY IS SOLD OR OTHERWISE TRANSFERRID
(OTHER THAN BY DEVISE, DLSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXECUITD NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE OP-NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURJZT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDNYZE WITH THE REQUIREMENTS OF THE COMMISSIONER,

v G 00 U il £ I

Borrower FRED V, ELLIOTT Borrover SHAWN B, ELLLOTT

Borrower Borrower




