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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on  AUGUST 26, 1987,
The mortgugor is FAYEZ S, YOUSSEF AND HAYAT F, YOUSSEF, HIS WIFE

("Borrower").

This Security Instiumant is given to LUMBERMEN'S INVESTMENT CORPORATION which is organized und
existing under the laws'of Texas, and whose address is P,O. Box 40, Austin, Travis County, Texas 78767 (*Lender™.
Borrower owes Lcndcr ,,hp principul 5um ()r FIFTY st THOUSAND 'I'WO HUNDRED FIFTY AND
00/100 = = = == = = = = = = = = = = = = =« « Dollars(US.$ 56,250.00 ).
This debt is evidenced by Burrowzr's note dated the same date s this Security Instrument (“Note'), which provides for
monthly payments, with the fu!d:bl, if not paid earlier, due and payable on SEPTEMBER, 2017,
This Security Instrument secures'so Lender: () the repuyment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modificatiorsi(b) the payment of ull ather sums, with interest, advanced under puragraph 7 1o
protect the security of this Security Inzinicent: and (¢) the performunce of Borrower's covenants and agreements under
this Security Instrument und the Note. For thispurpose, Borrower does hereby mortgage, grunt and convey to Lender the
following described property located in  COOK County, Hlinois:

LOT 87 AND 88 IN STOREY AND ALIEN'S SUBDIVISION OF LOT 10 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 1,4 IN SECTION 26, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

-

P.I.N.#: 13-26-218-022 (LOT 87)
13-26=-218-021 (LOT 88)

75 £
A

SPSISELS

2919 N. DAWSON AVE. CHICAGO
which has the address of ]
60618 {Strent] (Cy)
Hlinois ("Property Address™);
[Zip Cude)

TOGETHER WITH all the improvements now or hercafter crected on the property, and ull eusements, rights,

appurtonances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shuli also be covered by this Security Instrument. All of
the foregaing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrinis
and will defend generully the title to the Property against all claims and demands, subject touny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with

T. THIS IRNISCRUMENT by REPNRED tegopstilute u uniform security instrumens gol B W P Pady,
E DAVID CARVER

v

LUMBERMEN'S INVESTMENT CORPORATIO

ILLINOIS=ginglc Famity=~FNMA/EHLMC UNIFORM INSTRUMENT 5100 POPLAR AVE. STE 200G s

L ﬁg MEMPHIS, TN 38137
Ko (S
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If Lender required mortgnge insurunce as a condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to mainiain the insurance in effect until such time ns the reguirement for the
insurance terminates inuecoedance with Rorrower's and Lender’s written ugreement or applicable law.

8. Inapection, Lender or ils agent muy muke rensonable entries upon und inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an thspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or elaim for damages, direet or consequential, in connection with
any condemnation or other tking of any purt of the Property, or for conveyance in lieu of condemantion, are hereby
assigned and shall be paid 10 Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess puid to Borrower. In the event of a partisl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total wimount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immuediately before the tuking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrawer, or if, alter notice by Lender to Horrower that the condemnor offers 1o
make an award or settle a claim for dnmages. Borrower fails to respond to Lender within 30 days nfter the dite the notice is
given, Lender is aricvorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secueed by this Security Instrument, whether or not then due.

Unless Lended und Horrower otherwise agree in writing, uny application of proceeds 1o principal shall nol extend or
postpone the due date of "he monthly payments referred to in paragraphs | and 2 or chinnge the amount of such payments.

10. Borrower T«r. Releused; Forbearance By l.ender Not 4 Waiver. Extension of the time for payment or
modification of amoertiZutizr-of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ndtwperate (o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 4o rommence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify miroriization of the sums secured by this Security [nstrument by reuson of uny demand made
by the original Borrawer or Borroder's successors in interest. Any forbesrance by Lender in excreising any right or remedy
shall not be o waiver of or preclude the cxereise of any right or remedy.

11. Successors and Assigns Bozazs; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefir.thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and a greerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ai-is ca-signing this Scceurily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rerms of this Sccurily Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Enstrument; and () agrees that Lender and any other Borrower may agree to extend,
maodify, forbesr or make any ncecommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the [oan secured by this Securit) Instrument is subject Lo a law which sets maximum loan
charges, and that law is fnally interpreted so thut the iwterest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svs already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may chooge 2o make this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. If a refund/reduces principal, the reduction will be treated as a
partial prepayment withaut any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enactment o'expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sumns secured by thas Security Enstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stopsispecified in the second paragraph of
paragraph [7.

14. Notlees. Any notice to Borrower provided for in this Security Instrumeit »2al] be grven by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Vhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice o Barrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instcument shall be governed by federal davs and the luw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Sccurity” Listrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumernior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcumient and the
Note are declared to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securits Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, T.ender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18, Borrower's Right to Reinstate, { Borrower meets certuin conditions, Borrower shafl have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall centinue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parugraphs 3 or 17

CESTIRLES
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“wi UNORQIARBORY. -

THIS 14 FAMILY RIDER is made thisd6TH gy of AUGUST .19 87
and is incorporuied into and shall be deemed 10 nmend andd supplement the Morigage, Deed of Trust or Security Deed
{the *'Security Instrument’’s of the same dute given b (hc undersigned (the Borrower™) (o secure Borrower's Nate (o
g+ - LUMBERMEN'S INVESTMENT CORPORAT (the “Lender™)
of tho same date nnd covering the property described in lhc Security Instrument and located al:

2919 N. DAWSON AVE, CHICAGO, ILLINOIS 60618

[Praperty Addross)

1 14 FAMILY COVENANTS, In widition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shull not acek, ageee to ur make o change in the

usc of the Property or ity zuping clussilicntion, unless Lemder has ugreed in writlng 1o the change. Borrower shall comply
with all laws, ondinances, regulutions amd requirements of any governmental body applicable (o the Property.

B, SUBORFANATE LIENS. Excepl as permitied by federn) law, Borrower shadl not allow any lien inferior to the
Security Instrumezc 1o be perfected ugninst the Property withoul Lender's prior written permission,

C. RENT LGSY INSURANCE, Borrvwer shall smnintain insurnace aguinst renl loss in nddition to the other hazards
for which insurance < Jequired by Unifonm Covenunt 5.

D, "BORROWER'S AWiHT TO REINSTATE" DELETED. Unifiem Covenunt I8 is deleted.

i E. ASSIGNMENT OF Le23ES, Upon Lender's request, Barrower shull assign to Lemder all leases of the Propeny

. and all security deposity madc i conneetion with Jeuses of the Propenty. Upon the nssignment, Lender shall have the
right to mudify, extend or teemiaite the existing leases umd 1o exevute new leases, in Lender's sole diseretion. Ax used in
this paragruph B, the word “lease”shalbmean “subleuse’ it the Secutity Instrument is on w lenschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns und transters 1o Lender all the rents and revenues

i of the Property. Borrower authorizes Lend:r or Leader's agents o collect the remds and revenues and hereby dicects each
. tenant of the Property (o puy the rents to Lenfcn or Lender's agenis. However, prior 1o Lemler's Notice to Borrower of
i, Borrower's breach of any covenant or agreement is the Security Instrument, Horrower shall collect and receive all rents

and revenues of the Property as trustee for the Keno 2 of Lender and Burrower This assignmuent of renls constitutes an
absojute pssignment and oot gn assigmiment Tor addinional seearity only.

If Lender gives notice of breach to Barrower: (i3 all réav, reeived by Horrower shatl be held by Boarrower sy trustee
for benefit of Lender only, to be applied to the sums securca by the Securily Instrnimient; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (ifi) Jach tenant of the Property shall pay all rents due und unpaid
to Lender or Lender's ugent on Lender's written demand o re tenant.

Borrower has not executed any prior assigniuent of the reni wid his not and will not performn uny uct that would
' prevenl Lender from exercising its rights under this puragraph |
s Lender shall not be required to enter upon, take control of ue mbinain the Property before or after giving notice ol
‘ breach to Borruwer. However, Lender or i judicially uppointed receiver mgedo so st any tme there is u breach. Any
X application of rents shatl not cure or waive any default or invalidate any Cther right or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt secured by the-S2curity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nvie or agreement in which Lender has
an interest shall be a breach under the Security Instrument und Lender may inviske arv_of the remedies permiited by the

Security Instrument. s,
o ¥iblas! rran 7182 03/G1/87 lxg"é-'
. L g
! BY SIGNING BELOW. Borrower accepts and agrees 10 the terns and pmvlsmm cm&!&&(ﬁ”““ 186%;! Rider. =
] s 54 *”Z/J/\
N Golllllclollllt.. LR A LRI I (Seal,
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