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MORTGAGE

THIS MORTGAGE ("Security Instrument*) is gvcn on August 29, .

{"*Borrower'). This Scourity Instrument is given to

which is organized and #4(st’ a2 under the lawsof Illinois , and whose addresa in

50 Souvth LaSalle ~Ztreet, Chicago, Illinois 60675 {"Lender"}.
Borrower owes Londer the principa’s2inof POQUR HHUNDRED FIFTEEN THOUSAND

UNITED STATES Dollars(1/.5.5415,000.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Securililnstrum( nbg Noif'é) uéhich provides for monthly puyments, with the full debt, it not
paid earlier, due and payable on ugust - B This Security Instrument
secures to Lender: (n) the repayment of the dett c/idenced by the Nate, with interest, and all renewuls, extensions and
modifications; (b} the payment of all other sums, wiih intarest, advanced under parugraph 7 ta protecl the security of this
Security Instrument; and (¢) the performance of Boriaviar's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hercby mortguge, srant und convey to Lender the following described property

located in Cook County, llinois:

The property referred to above is leceted in the County of Cook,
State of Illincis, and described as follows:

Iot 1 in the Subdivision of Lots 17 ard 18 (except the East 5 feet)
in the Resubdivision of Block 1 in LjeMcyne's Subdivision of the
South 16 acres of the East 1/2 of the Norihwest 1/4 of Section 28,
Township 40 North, Range 14 East of the Thiri Principal Meridian,
in Cook County, Illinois Ou e

)

Permanent Tax Number: 14-28-~124-007 Volume: 486

which has the addressof 2825 Pine Grm{g lsltx:-eet: Chicago
roe!

[City)

Iifinois 60657 (“‘Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected an the property, and al!l ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q.;l(ILIIITMn VMP MORTOAGE FORMS ¢ (313)293-8100 ¢ (8001521.7291
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If Lender required mortgage insurance as o condition of making the loan secured by this Security [nstrumeht,
Borrower shall pay the premiums required to maintuin the insurance in efleet until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or applicable law.,

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cuuse for the inspection.

9. Condemnation. The proceeds ol uny award or cluim for dunages, direet or consegquential, by connection with
any condemnation or other tuking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u totul taking of the Property, the proceeds shadl be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduged by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award or seltle o claim for dnmages, Borrower Mils (o respond 10 Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and upply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secuiea =4 this Security Instrument, whether or not then due.

Unless Lender and Borrower ntherwise ngree in writing, any application of procecds to principal shall not extend ar
postpone the due date af the monthly payments referred to in paragrnphs 1 nnd 2 or change the amount of such payments.

10. Borrower o’ Nolonsed; Forbearance By lendor Not w Waiver. Extension of the time for pnyment or
modification of amortizatiza of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall ndt cperate to release the Hability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required 's cimmence proceedings ugninst any successor In interest or refuse to extend time for
payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrex/Gris successors in interest. Any forbenrunce by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the eseicine of nny right or remedy.

11, Successors and Aaslgna Bov:d; Juint and Soveral Liability; Cossigners.  ‘Fhe covenants und ugreements of
this Security Instrument shall bind nnd beaehit 122 successors and ussigns of Lender nndd Borrower, subject to the provisions
of paragraph 17. Borrower's cavenanty and ngreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (ayi= casigning this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under th: 17ems of this Security Instrument; (b} is not personnlly obligated to pay
the sumas secured by this Sccurity Instrument: nnd (¢) igzees that Lender and uny other Borrower may ugree to extend,
modify, forbear or make uny accommodntions with vepird 1o the termy of this Security Instrument or the Note without
that Borrower's conaent.

13, Loan Charges. II the loan secured by this Sceririty Instrument is subject to n law which xets maximum loan
charges, nnd that law is finally interpreted so that the interest or other loun charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (0} voy such {onn ¢clinrge shnll be reduced by the smount
necessary (o reduce the charge to the permitted limit; and (b) any ~ums already cullected from Borrower which exceeded
permitted limlts will be refunded to Borrower. Lender may choose'teinnke this refund by reducing the principal owed
under the Nole or by making a direet payment to Borrower. If u refutid zediices principal, the recuction will be treated as n
partial prepayment withoul sny prepayment charge under the Note.

13. Leagislation Affecting L.ender's Rights, If ennciment or_rapirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble recovding toits termy, Lender, nt its optian,
may require immediate payment in full of all sums secured by this Sceurily tustrament und may invoke any remedies
permitted by paragraph |9. If Lender exercises this option, Lender shnll tuke the siipaapecifed in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen?’sheil be given by delivering it or by
mailing it by fAirst clnss mail unless applicable law requires use of another method. Tlhic nadice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticd to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice to Borrower. Any natice
provided for in this Security Instrument shull be deemed 10 have been given to Borrower or Lende! whisn given as provided
in this paragraph.

18, Coverning Law; Sevorability, This Sccurity Instrument shall be governed by federal tow 20 the law of the
Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securily Mastrument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instriment und the
Note are declared to be severuble,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Henchicinl Interest in Borrower, If all or any purt of the Property or uny
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or trunsferred and Borrower is not s natara)
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be ¢xervised by Lender if exercise is prohihited by
federal law as of the clate of this Security {nstrument.

Ef Lender exercises this option, Lender shall give Borrower notice ol neeeleration. The natice shall provide o period
of not less than 30 days from the dute the notice is delivered or muiled within which Borrower must puy all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate, 1T Barrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 8 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale contnined in this
Seccurity Instrument; or (b} entry of & judgment enforving this Sceurity Instrument. Thase conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerstion
occurred; (b) cures any defuuli of any other covenants or ngreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasanably require (o assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
obligatlion lo pay the sums secured by this Sccurity [ostrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under puragraphs 13 or 17.
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