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Loan #12-504983-3
MORTGAGE
THIS MORTGAGE  (“Securit lnstrument")l}&ven O oo L P L (VLR A U
19.82.... The riortLagor is .......ANA. MARIA, JAGLOMS A S RINGEET e
............................................................................ (*'Borrower’"). This Security Instrument is given tO ...oooivcceecrcvvnrirnicnnnneniin
.SKQKIE.FEDE.B 4L. SAVINGS AND.LOAN.ASSQCGIATION. ..., , which is organized and existing
under thﬁln:l: ?.f nesUnited.. Ss‘l;.;tel.s l?lfn Amer‘lca ......... » 8nd whose address is ..o (Ld ..... )
(=] lngolifirnue. kie,. =1L N - T0 o v A S DR OS RN PPR RN “Lender”
Borrower owes Lender the principal sum of .. THIRTY N.E EHQBBFANQ JHOOHUNDRED. AXD. MO/ 00 =22
R E LR LRSS A LA R it By Skt Dollars(U S5.§.. 2 0 .)- This debt ig evidenced by Borrower's note

dated the same date as this Securily lnslrument (“Note'), whlch provides for monthly payments, with the full debt, if not
paid enrlier, due and payableon /i........ Saptember g @D T e This Security Instrument
secures to Lender: (a) the repaymen’ o‘ the debt cvndcnccd by the Nole. with interest. and all renewals, extensions and
modifications; (b) the payment of all o*lie. sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perforr.iancs ~f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does "ierel y moﬂgnze. gunt and convey to Lender the following described property
located in ....... TR, Y S Laok... eriseensnncers County, Hlinois:

UNIT E-1 IN PARK CREST CONDOMINIUM AS DELINEATED o SURVEY OF LOTE 1
’ TO 4 AND LOT8 5 (EXCEPT THE EAST 4i& FEET THEREQF) IN THIMES ADDITION
' TO MARGARET MARY MANOR, BEING A EUBDIVISION OF THE SOUTH 330 FEET
(MEABURED FROM THE CENTER OF LUNT AVENUE) OF THE SOUTH % ACREE OF THE
EAST 24 RODS OF THE NORTH 80 RODS Or /fHE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 3&, TOWNSHIP 41 NORTH, "AANGE 13 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN (EXCEPT BTREETS) ALSO Trif _S0UTH B FEET OF THE VACATED
ALLEY LYING NORTH AND ADJDINING SAID LOTS 3 TO 4 AND LOT 3 (EXCEPT
THE EAST 14 FEET OF LOT 8 AFOREBAID) IN TUOK -COUNTY, ILLINOIS (HEREIN-
AFTER REFERRED TO AB "PARCEL") WHICH SURVEY I8 ATTACHED AB EXHIBIT “A"
TO DECLARATION OF CONDDMINIUM MADE BY BANK OF““AVENSWOOD TRUST ND. 14602
AND RECORDED IN THE OFFICE OF THE RECORDER DF DEIIDS OF CUDK COUNTY,
ILLINOIS AB DOCUMENT NUMBER Q3 %78 4%0 TUOGETHER WITH AN UNDIVIDED PER-
CENT INTEREBT IN BS8AID PARCEL (EXCEPTING FROM SAID PRACEL ALL THE
PROPERTY AND BPACE COMPRISING ALL THE UNITB THEREDF. 43 DEFINED AND BET
FORTH IN SAID DECLARATION AND BURVEY) ALL IN COOWM CLUNTYV. ILLINOIS.

51618

Permanent Tax Number: 10 36 214 011 1006 Volume 503

\‘" m L]
which his the address of .....2828 Mo LUNT B1E oo e GHICAGD .
(Sireet) {Cny) @
TUHNOIS <o OEBBecrsrcrrrrveeerericsiorsessssrsenenens (“Property Address™); 5
(2p Coda)
g
@

TOOETHER WITH all the improvements now or hereafter crected on the property, and all sasements, rights,
appurienances, rents, royaltics, mineral, oil undd gas rights and prufits, waler rights and stock and all Nixtures now or
hereafer a part of the property. All replacemonts nnd additions shall also be covered by this Security Instrument. All of Lhe

foregoing is referred to in this Security [nsirument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seiscd of the estnte hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will del'cnd generally the title to the Properiy agninst ali claims and demasnds, subject to mny

B encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute n uniform securily instrument covering real property.

ILLINOIS—Singis Famity—FNMA/PHLMC UNIFORM INSTRUMENT Form 3014 12/03
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If Lender req§ired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tije premiums required to maintain the insurance in effect until such time as the requirement far the
insurance terminates imaccordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawer that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails to respond to Lender within 10 days after the date the notice is
given, Lender is Lutt orized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due.

Unless Lencer 2id Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpor« the due datu of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaucr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ecrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's «uccessors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the ex reisc of any right or remedy.

11. Successors and Assigns Bou.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef th> successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thc't<rins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana.{~; ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ve;jard to the terms of this Security Instirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inveres: or other loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then: (») riny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an s.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refuny reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurrding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Jasirument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni=‘iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie rctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic2 to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er w hen given es provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal 12w 7ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ns:rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruzirav or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouiaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of uceelerution. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Roinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued ut any time prior 10 the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; snd (d) tukes such nction on Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly anid Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs |3 or 17.

BIGTISELS
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' ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER s mnde this . 1987, and s
incorporated into and shall bo deemed to amend and supplement the Mortgnge, Deed of Trust or Securlty Deod (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rato Noto (the “Note") 0. SKQKLEEEDERAL, SAVINGS. . AND. LOAN. ASSOCIATLON oo isinenianens
s (L0 " Londer™) of the same date and covering the property described in
the Securlty instrument and located at:

2422 W, Lunt #1E., Chicago, IL 60645

BAOTER IR ERLEA NI et T L L N L O T R T T T R T R R L R T N PR TP T Y PYR T R TR R T R R T R R LN N R R e R Ry IR RN PV TR T Y

[Propeely Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION/ . COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fiithur covenant nnd agree as follows:

A. INTEREST XATE AND MONTHLY PAYMENT CHANGES

The Moie providesior an initial interest rate of ......7.50..%, The Note provides for changes in the interest rale and the
monthly payments, a7 (0'lows:

4. INTEREST RATE /iND MONTHLY PAYMENT CHANCES

{A) Change Dntes

The inlerest rate [ will fay may change on the first day of
avery 12th month thereafier.~cach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change dalc._iny interest rate will be based on on Index. The “Index”™ is the weekly
average yield on United States Trcasury ecusities adjusted to a constant maturity of 1 year, as made available by the
Federa! Reserve Board. The most recent inde=-figurc available as of the date 45 days before each Change Date is calied
the “Current Index.”

If the Index is no longer available, the Nite Hulder will choose a new index which is based upon comparable
information. The Note Holder will give me notics oi this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will culculate my new interest rate by adding ...

percentage points (........2.30%) to/th: Current [ndex. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentaps print (0.125%). Subject to the limiis siated in Section
4(D) below, this rounded amount will be my new interest ratc’'vzill the next Change Date.

The Nole Holder will then determine the amount of the moribly. payment that would be suflicient to repay the
unpaid principal that | am expected lo owe at the Change Date in [ul) on the maturity date at my new Interest rate in
substantially equnl payments. The result of this calculation will be the newamounl of my monthly payment.

{D) Limits on Interest Rate Changes

Thglrﬂﬁrest rate | am required to pay at the first Change Dale will not be g-emicr than : % or less than

: %. Therecalter, my interest rate will never be increased or decreasud an any single Change Date by more
than two percentage peints (2.0%) from the rate of interest | have been paying fur e preceding (welve months. My
interest rate will never be greater than ....13.50...%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mar.ibly payment changes
again. .

{F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount.of my monthly
payment before the cffcctive date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Inlerest in Borrower. Il all or any part of the Properly or any interest in it is
sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender many, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa| law
as of the date of this Security Instrument. Lender also shall not exercisc this option il: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended iransferce as il a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable to
Lender.

&mﬂl AMOTA!I-! RATE RIDER—-ARM 8-2—Singia Family=—Fannie Mae/Freddie Mec Uniform instrument Form 3111 3/88
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Loan #12-504983-3
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THS CONDOMINIUM RIBER is made this ....23E0 oo duy of August......... v oo 19.87..,
and is incorporated into and shall be dccmccl to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the

“Security Instrument') of the same iven e undersigned (the "Borrower'') tosecure Borrower's Note to
“SecukokTE TEBERAL SAVIRUY KHD LoRNASSOIRHglf e (the "orromer Dt wesne Jormoe e the v emder

POPPRIIR - 4 by e i A P A e e R T S T PRI

ol the same date and covering the Propcriy described in the bct.umy Instrument and located nt:
e 2422 .W..Lunt, #1E,. Chicagﬂ” 9 P .............................................. ceerer
iy " Addrets

The Property includes n unit in, together with un undivided interest in the common elements of, o condominium project
known as:
Pa

B I NI T T Hrren e ini e "

P e e e (Narma' o1 Conaaeaiim ™ Brci]
(the “Condominium Project’). If the owners associstion ar other entity which acts for the Condominium roject (the
“*Owners Associntion') holds title 1o praperty for the benefit or use of its members or shareholders, the Property nlso
includes Borrower's interest in the Owners Associntion and the uses, proceeds nnd benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenunts anil ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condra'nium Obligations, Barrower shall perform all of Borrower's obligations under the Condominium
Project's Constituvit. Documents. The “Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condominiiem Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shaH
promptly pay, when Cue nll dues and ussessments imposed pursuant to the Constituent Docaments,

B. Hazard Insv an:e. So long as the Owners Associntion mnintains, with u generatly secepled insurance carrier, o
“master’ or “blanket™ poticy bn the Condominium Project which is satisfuctory 10 Lender and which provides insurance
coverage in the amounts, (o7 i neriods, and against the hozards Lender requires, including lice and hazards included
within the term “extended cover.ge." then:

(i) Lender waives i} =-provision in Uniform Covenant 2 for the monthly puyment 1o Lender of one-twelfth of
the yearly premium installments for hpard insurance on the Property: snd

(i) Borrower's abligaticrarder Uniform Covenant § to maintuin hazard insurance coverage on the Property
is deemned satisfied to the extentt that the requirs<t coverage is pravided by the Owners Associntion policy.

Borrower shall give Lender prompt natice of any kapse in required hazard insurance coverage.

In the event of a distribution of hazavd favurance proceeds in lieu of restoration or repair following & loss 10 the
Property, whether to the unit or to common elemcpts, uny proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender lor application 1o the sums secured by HigSecurity Instrument, with any excess pand to Borrower.

C. Public Liability [asurance. Borrower shaii ke such actions as may be reasonable to insure that the Owners
Associntion maintains a public linbility insurance policy acecpiable in form, amount, and extent of covernge to Lender,

D. Condemnation. The proceeds of any award or c.aim jor dumages, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for nny conveyance in lieu of condemnation, are sieréby assigned nnd shall be puid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security [nsizinieat as provided in Uniform Covenant 9.

E. lLender's Prior Conscent, Borrower shall aol, except aiter potice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominiumi Project, except for ahundonment or termination
required by law in the case of substantial destruction by firc or other ensualty or in the case of a tuking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents /i tbe pravision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-miragement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insarance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, vhed “ender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe! secuied by the Security
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear in?Zrost from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower veqrasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

«M/ {Seul)

2L/ 4
ANA MA rﬁJAGT.'O Vs Barrower

-
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