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MORTGAGE
207650~-6
THISMARTGAGE  (“Security Instrument™) is given on AUGUST 31
The o, agor is ... RONALR. ROROLNICK.. A. . BACHELOR.. and.. LABRY. LOURET....A RACHELQR.

ARG SRR HE R Tor Gonmeciieni é"'.?gnr: mg;;‘n)a,jl;h %E‘Ei‘ﬁ?" Instrument is gi\;eg 10 ....,W.PBQV‘.’WBI'E....

L RRRYAVE A0, ch is organized and existin
under the laws of , THE. STATE OF ILLENOIS .., And whose address {s ‘1‘53 WA$HIN¢T(?N‘
i SRR R, VST, NEWTON,.. . MA .Q21.63. . ("Lender"),
Borrower owes Lender the p='nsipal sum of ... ONE_HUND
TAVITITNT Dollars (US. 8
dated the same date as this Securily Instrument (’"Note), which provides for monthly pnyments, with the full debt, if not
peaid earlier, due and payable on SEPTEMBER 1, 2017 ..cicvmnvnninnns This Security Insirument
secures to Lender: (a) the repaymen’ ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o%iie, sums, with inlerest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the perfornianc~-cf Borrower's covenants and agreements under this Security Instrument and
the Notc. For this purpose, Borrower does Y:m%x(moﬂmc. grant and convey to Lender the following described property
BOCBEA I wevvvrerearerrnanconrentnniniessnssonseassssrecees i EnIs s entiebstreesbaebasvassesisssessetesesatonsrusbyabbsessensensesessessassasanstntes County, lllinols:

T m‘mmul COURT  /OW IMOXE CONDOMINTIUM AS DELINEATED ON
™ ¥ OF TNE POLLOMILG "47 MIGEDC TRACT OF REAL RATATE)
PARCEL 11 LTS L 1O 14 BOTI.  HCLLSLIVE AHD (OT 43 (INCEPT THE
BOUTH 16 FEET THEAROP PARVIOUSL '/ DSDI~ATED FOR MIBLIC ALLEY) AND
LOTE 43 TO 48 BOTH INCLUSIVE, ALAD .HR VACATED ALLRY LVYING EAAT
OF AND ADJOINING LOTE L TO ¢ INCLUI (VR ) FORZEA1ID AND THE NORTII O
PEET OF 1OT 7 APORESALID ANO WERT W AND ADJOINING THRE NORTH ¥
FERT OF LOT 43 AFORENEAID ANO ALL OF *7TF '3 TO 40 APORESALID BOTH
INCLUSIVE, ALL IN BLOCK L IN BANT.A’Y BUNOIVISION OF THE
SOUTHWEST 1/4 OF TRE SOUTHEAST 1/4 O 87 .CTION 30, TOWNEKIP 48
NORTH, RANGE 14, BAST OF TNE THIAD PRI-d7 Al NSRIOTAN, 1IN €0OK
GOUNTY, ILLINOIN: :

WHICH SURYEY I8 ATTACHED AR EXMIDIT A" TO 7.8 DECLARATION OF
COMDOMINIUN OWNERANIP, RRCORDED IN THN oFFic ? R V4 ROER OF DREDS
R couwry DOCUNRNT? WO L] AMENDED FROM

» ILLINOLIB, AR . y A
FINE TO TIMNE: TOORTHER WITH IT@ UNDIVID T 1 ™
BLENENTS, AD BET FORTR IN SAID DECLARATION.

This deed La subjest %81 (1) nen-delinguent gensral real set.ta Jaxes
and epecial it o taxes or sssesamenta; (il) anor adghs«nyai
{gll pullding lines, conditions and restciotions at rsourd) /.v)
Lsaklions and condiniens (mpesad bznth- Iilincls Cendominium Tu

Ao and the Chlcage Huniolipal Cods, apTe 3
siwe S0 %ims; (v} terms, provisisns and aandluions set fortl,
baclaration of Condaminlus Ownership ef WNavthorne Ceurt

inlum, ¥ ded in the Offlice ef the Recordar of Deasde of oo’
Seunty, 2itincls, a8 Doousens Muamer l'ﬁ"flmj" ss asendsd frem time us
sime: (vi)} privata, Rlie and u ty eansments, inciuding an
sssaments establiishe by o luplled from eanld Declaratlion 4
Condosinius ovnerships (vil) aate dene ev surffsrad by, through sr under
orantee;: (vili} lesses and agreemsanis asffecting tha Comson Eleaents:
and {(ix) liens and other matters of title ever which Intevreeunty Title
Cempany of Illinels is villing to Lnsurs.

TOR ALEC HERAESY GRANTS TO GRANTER, 1T8# SUCCISAORS AND AASIGHE, A
QHTE AND RASTHENTS APPURTENANT TO THE SURJECT UNIT DEECRIRED HERKIN
PME RIGHTE AND EASEMENTS POR THE BENEFPIT OF BALID UNIT BET FORTH | "Ilt
BCLARATION OF CONDOWINIUM: AND GRANTOR RESIAVES TO ITBELF, ITH
SUOCESSORE AND ASOIONSE, THE RIGNTS AND SASERKENTS ART POATH IN SAlID
DECLARATION FOR THR BRNRFIT OF THE RENAINING LAND CESCRIBRD THERRIN.

‘llll-=ll ::x&ll..llﬂ' ::u::hl:t&?g;uwm;‘?:‘ NV”m:.JIlﬂlﬂlg:
lﬂumnmxﬂummmdlmn MEREIN .

Jif-> G -t 1ef OO al
which has the address of 332%—9‘-““{01% SOOI . 4~ 1< *

Straet) esreen . . l(éi;yl

RO -1 °] - = X AR LU
Hlino IO ("Property Address);

6L2ISHIS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar

fier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoiny; is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

er warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrumenli covering reat property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as & condition of making the loan secured by this Security Instrumernt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a towa] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award = settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s ar thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures, by this Security Instrument, whether or not then due.

Uniess Lendir ond Borrower otherwise agree in writing, any application of procecds (0 principal shall nol extend or
pastpone the due diat= o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe’ N~t¢ Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortizaiior, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall sio2 opzrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required <o/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am citizalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude the ~xiccisc of any right or remedy.

1). Successors and Assigns Bound; -loint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fil t1¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be jeint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is 7.0-signing this Security Instrument only lo mortgage, grant and convey
that Llorrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (s agrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. Ifthe loan secured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intareit or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (s> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/s1'ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refune reduces prisicipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirniion of applicable luws has the effect of
rendering any provision of the Note or this Sccurity [nstrument unenforceab ¢ according to its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. if Lender excrciscs this option, Lender shall take the (tcrs specified in the second paragraph of
paragraph 17.

14, Notices. Any notice Lo Borrower provided for in Lhis Security Instrumeni ia}! be given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The satice shall be directed to the
Property Address or any other address Borrawer designates by nolice to Lender. Any niti>e to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given 1o Borrower or Lender 1 vhan given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by lederal Yaw/and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Inutrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruirin) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in fult of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power ol sale contained in this
Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender unll sums which then would be duc under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; und {d) takes such action us Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this ... 2285 oo dBY OF oo AHBUE oo oo ,19..87. .
and ia incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
**Security Instrument'') of the same date given by thg undersigned (the “Borrower') (o secure Borrower’s Note 10 ....ivieiinne
. The Provident Financial Services, lnc...‘.'.ﬁﬁ.'.‘.!:.....9..‘3..9.?.!!.".‘.‘?.9F..i..C.H.‘F...N.‘.‘.F..’ns?.mJ....Hﬁx.naﬂg.gmp.uny.. (the “Lender")
of the same date and coverl35 1hc Property described [n the Socurity Inastrument and located at:
3-CNBﬂcine;f}hb,cas.g,x&:’_po&ﬁz et rnces

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as:
.................................................... Hawthorne Court Townhome Condominium
......... TS L R Lt T N———

(the “Condominium Project"). If the owners association or other entily which acts for the Condominium Project (the
“QOwners Association”) holds title to property for the benefit or use of its members or sharcholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addilion 1o the covenants and sgreemenis made in the Security Instrument,
Borrower and Leider further covenant and agree as follows:

A, Couduzdnium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Constifuzat_Documenis. The *Constituent Documents' are the: (i) Declaration or any olher document which
creates the Condominivm Project; (ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, a'l dues and assessments imposed pursuant {6 the Constituent Documenta.

B. Hazard Insura e So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master”’ or ''blanket” policy On the Condominium Project which is satisfactory to Lender and which provides insurance
coverage In the smounts, for rie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverr s, then:

() Lender waives the piovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium Installments for huzara insurance on the Properly; and

{ii} Borrower's obligation und=y UIniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize cfany Iapse in required hazard insurance coverage,

In the event of a distribution of hazara laruisance proceeds in licu of restoration or repair following a joss o the
Property, whether to the unit or to common elemoris any proceeds payable tno Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t} e Security Insirument, with any excess paid 1o Borrower.

C. Pubifc Liability Insurance. Borrawer shall te’.e aisich actions as may be reasonable L0 insure that 1the Owners
Association maintains a public liability insurance policy aczeplable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claii2 fr r damages, direct or consequential, payable lo Borrower in
connection with any condemnation or other 1aking of all or any art of the Property, whether of the unit or of the common
clements, or for any conveyance in {ieu of condemnation, are hev.o, cssignied and shall be pald to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumepias provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shail not, except aftes notice to Lender and with Lender's prior written
conseni, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominjum Prisject, eacept for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty i b the case of a taking by condemnation or

eminent domain;
(i) any amendmenl 1o any provision of the Constituent Documents iT t3e reovision is for the expreas benef of

Lender;
(ill) terminstion af professional mansgement and assumplion of self-managsiaent of the Owners Association;

or
(iv) sny action which would have the effect of rendering the public liability insuriince :overage maintalned by

the Owners Association unacceptabie (o Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them,
Any amounts disbursed by Lender under 1his paragraph F shall become additional debt of Borrower sccurd by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intesor 1iom the dale of
disbursemaent at the Note rate and shall be payable, with Interest, upon notice from Lender 1o Borrower requesting payment.

BY SIONING BeLOw, Borrower accepts and agrees ta the terms and provisions contained in this Condominium Rider.

‘ >
%M/Ww/m

Ronnld Podolnick

MULTISTATE CONDOMINIUM RIDER—3ingle Family—FNMA/PHLMC UNIFORM INSTRUMINT Form 3140 12/83
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ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
(1 Year Index - Capped)

into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty Deed (the “Security
'“""'“““'?ﬁ&“ﬁ%ﬁﬂﬂ% '&‘vfﬂfﬁ the undentH\ed the "Borrower") to secure Borrower's Adjustable Rate Note (the

“Note™) to .22, ¢ OV idal FINAR CIAL SERVICES, INC. AGENT.F ONNESTIRNT he “Lender")
; of the same date and covering the property described in the Security n}tggﬁ%rf;l Egﬁéﬁ d E?MP AN‘P

& reneerresreeeseee..3321°C N. RACINE, CHICAGO, ILLINOLS,  6Q657................ i e
'L [Property Addesst]

% THE NOTE CONTAINS PROVISIONS ALLOWING FOR

CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

: ADDITION/.L T"OVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
H Borrower and Lender .vrther covenant and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlsl ‘nterest rate of . 8,77, . %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTJLY PAYMENT CHANGES

(A) Change Daics
Theinlerest raie | will pay may change o thcfintdayof..... SERTEMBER........ ,19.85. ,and on that day every 12th
month thereafier. Each date an which my lL:teest rate conld change is called 8 "Change Date.”

) {B) The Index
- Beginning with the first Change Date, my Interes rate will be based on an Index. The "Index” is the weekly average
yield on United States Troasury securitics adjusted to a/con:tnnt maturlty of | year, as mado availabie by the Federal
Reserve Board. The most recent Index {igure available «» of the date 45 days before each Change Date is called the
“Curreat Index.”

if the Index Is no longer available, the Note Holder will choos( a 7ew index which s based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes TWO AND

Before each Change Date, the Note Holder will calcufate my new intzicst rate by adding . HUREL, RUARL
percentage poiats ( 2, 75) fo the Current index. The Note Holder will then roand out the resull of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amounv-#’it be my new interest rate until the next
Change Dnate.

’ﬂ.:e Noto Holder will then determine the amount of the monthly payment iharvoull be sulficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the maturity date at<ny now interest rale in substantially
equa! payments. The result of this calculation is called the “Full Payment™ 1t wili\be the new amount of my
manthly payment.

‘The interest rate will not be changed by more than . 2. . percentage points on any Change "Jate, The Note Holder will
adjust the new interest rate so that the change will nol be more ihan that iimit, The new interu st 7at- will equal the figure
that results from this adjustment to the interest rate calculation,

The maximum interest rate change will notbe more than..6.. percentage points, The Note Hold~c Ali adjust the rate
30 that the change in the interest rate will not be more than that limit,

(D) Effective Date of Changos

My new interest sate will become cffective on each Change Date. | will pay the amount of my new monthly payment
beginning on the (rst monthly payment date afer the Change Dats uniil the amount of my monthly psyment
changes again.

{E» Notlce of Changes ‘._

Tha Noto Holder will mall me a notice at least thirty and no more than forty five days before ench Change Date, if there
is 1o be achange in the interes( rate. The Note Holder will advise me of: the new interest rate on my loan; the amount of my
new monthly payment. and any sdditional maiters which the Note Holder is required to disclose.

~ =
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: (F) Required Full Payment
- ’ Beginning with the first monthly payment after the fins) Change Date, 1 will pay the Full Payment as my
monthly payment.

Aol

. "
et g

MULTISTATE ADJIUSTABLE RATE RIDER — | Year Treasury {ndex — Single Pamily
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B.” TRANSFER OF TMENF@'FCFJ @lI:ALAL/@'@PXBQRRQHER

Uniform Covenant 17 of the Security Instrument ls amended to read as
followus:

Transfer of the Property or a beneficial interest in Borrower, If all
or any part of the Property or any interest in it is scld or transferred
(or if beneficial interest in Borrower is sold or transferred and Rorrowar
{8 not a natural person) without Lender's prior written consent, Lander
may, at its option, require immediate payment in full of all sume securmsd
by this Security Instrument. [Howavar, this option shall not be exerclsed
by Lender if exercise is prohibited by federal law as of the date of thise
Security Instrument.] Lender alsc shall not exarcise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made ta the
transfaree; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of breach of
any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the e tent permitted by applicable law, Lender may charge a
reascnable fmae - as a conditlion to Lender’'s consent to the loan assumption.
Lender may alsc vequire the transferees to s2ign an assumption agresment that
is acceptable 12 lLaender and thnt obligates the traneferee to keep all the
promises and agrwzmeants made in the Note and in this Security Instrument.
Borrower will contiruve to ba obligated under the Note and this Securlty
Ingtrument unless Linrier releases Borrower in writing.

1f lender exercises the option to require immediate payment in full.
Lender shall give borrower notice of acceleration. The notice shall
provide a period of not leas than 30 days from the date the notice is )
delivered or malled within vnich Borrower must pay all sums secured by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aicants and agrees to the terms and covenants
contained in this Adjustable Rate Bider,

BORROWER'S CONVERSION OPTION

(a) Borrower may modify the repayment tiarmns of the indebtedness evidenced
hersby at any time after the first Change Date, At that time, Borrower may
convert the Adjustable Rate Loan evidenced LY this Note into any one of the
mortgage programs available under the Lender's convertible program to be
fully repaid in egual monthly payments of principal and interest over thes
remaining term of this loan.

(b) Borrower must have had no late mortgage paymenirz. (more than 15 calendar
days after the payment due date) for the twelve moiitlim prior to sxercising

the conversion option.

{c) Borrower must contact Lender to convert the loan and puoovide Lender
with the conversion processing fee (see program disclosuire).. This
constitutea registration of the loan for conversion.

(d) Borrower's monthly payments at the new intersst rave will tagin as of
the first monthly payment after approval by Lender and receipt o Landmr of
the executed modification. “

(e) 1f borrower fails to convert the loan the terms of this Note will
continue in effect without any change.

(f) Upon timely delivery to Lender of the exatuted modlf&catlon of the '33
Note. Saction 4 above shall ceaze to be affeztive. s
: Qo

k‘

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

....1!5§;£ZZ/44{ e

%RONALD PODOLNICK ~--=Boprprower
Lokt ... . ....(Beal:
LOUBET ~—=Borrowss

&N
.. .ideal
~=«kerrovay

Sign original Only




