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MORTGAGE ‘14@

THIS MORTGAGE made this_18th Jday of August
1987 . between __Alfonso G. Rios and Zulema Rios, his wife

(hereinafter referred to as *“*Mongagor”) and the LINCOLN NATIONAL BANK. a national banking association (hercinafter referred to as the
“Mongagee' ).
WHEREAS, Mortgagor is indebted to Mongagee in the principal sunt of
Fifty Thousand and 00/100— — — = = — = = = = = Doligrs
S 50Q,000.00 Y. which indebicdness is evidenced by Mortgagor's Note date August 18, .19
theroinafier referred to as the “"Note™): and .

WHEREAS. the Note provides for interest o be charged on the balance of principal remaining from time ta lime outstanding ot u rate equal

w__two pervent ( % 1 abuve the raw quated danly by the First Natwonal Bank of Chicago and wdentificd 1oy it as 318 “prioe rawe”™ (OF s egquivalent).
WHEREAS. The initial interest rate charged under the Nole 1s equal 1o TN _and One—quarter percent
( 1 %) per annum; and
WHEREAS. (he ™ote provides for monthly payments of .gfle,,?_h_?'i‘_sﬁqd Sevgnty-two and 36/100- - - - - - -
Dullars (5_1,.9Q72.36 yunthe_220d ___ day of cach month commencing with _September 22,

1I9__87  with the balance < W1 indebtedness. if not souner paid. due and payable on . August 22, L1992 and

NOW, THEREFORE. ?(otlgagur. 1o secure the payment of the Noke with imcrest thereon, the payment of all other sums wilh interest thereon
advanced in accordance herevith 24 ~rotect the sccurity of this Morgage. and the performance of the convenants and agreements of Mangagor herein
conteined Martgagor doca hercb wmorgage. grant arkd convey In Mongagee the fillowing desenibed real estate located in the Coumy of
_Cook = suic of inoie

Lot 7 in Block 3 in Clyboura Avenue Addition to Lake View and Chicago in the Northwest
Quarter (%) of Section 30, Township 40 North, Range 14, EBast of the Third Principal
Mecidian, in Cock County, Iliincis.
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Pormanent Index No___ 14=30-108=022 .
Which has the address ol 3055 N. cClybourn, chicago, Illi.eois

ihercinahier reforred 1o as the --Prupm,“,iﬁii}b;&‘:“”

TOGETHER with ull the improvements non or hereafter eredted on or attached B the poapd iy, and all easements, rights, appurtcnances.
rents royalties, mineral, ol and gas righis and profits, waters, suter aighis, and all fiaares now ashecafer attached ta the property. all of which
inclading replucoments and additions thereto. shall be deemed 1o be amd zenuan a part of 1he property covercd hy this Mortguge and all of the foregoing
together with said property (or the lcaschold estute of than Morctgage s on a leaseholkD) are heremn reflr va 2o as the UPromises.”

Morngagor convenants thal Morigagor is lawfully scized of the estate herchy conveyed and has the ngbt to morgsge, grant umd convey the
Premises, that the Premises is unencumbered, except as dssclosed 1 and consenied by the Maongagee, and Mo 2agar witl warrant and defend generul-
ly the title 1 the Premises agamnst all claimns and demands, subject to any declarations, casermenis or restriction?’ (sted in a schedule of exceptions
to coverage in uny title insurance policy Insuring Muortgugor's interest in the Premises.

IT IS FURTHER UNMDERSTOOD THAT

1. Morgogor shall prompiy pay when duc the principal o) and intesest an the indeblcdness evidenced by the Nute ard Inte charges as provid-
ced in the Note, and the principal of and interest on any future sdvances secured by ihis Mortgage.

2. In addition. Mortgagor shall:
(a) Prompily repair. restare or rebuild nny improvement now or hereafter on the propeny which muy hecome dumaged or desteoyecd.

th) Pay immediately when duc and puyable all general tuxes, special taxes, special assessments, water churges, sewer service charges amd
other taxes and charges against the property, including those heretofore due. (the monthly payments provided in the Note in anticipation of such taxes
and charges to be applied thereio provided said payments aee aciually made under the terms of suid Note), and to furnish Morigagee, upon regucest,
with the original or duplicate reccipts therefore, and all such items extended against said property shall be conclusively deemed valid for the purpose
of 1his requirement.

tc) Keep the improvements now existing or hereafer crected on the property insured aguinst loss or damage hy fire, ightmng. wind staorm
or such other hazards, s Mortgagee may rcasonably require 10 be insurcd ugainst under policies providing for payment by the insurance companics
of monies sufficicnt cither to pay the cost of replacing or repairing the same or ta pay in full the indebtednesa secured herebry, in such compamies
through such agents or brokers and in such form as shall be satisfuctoey to Mortgugee, until said indebtedness is fully paid, or in the case of foreclosure,
until cxpiration of the period of redemption; such insurance policies, incliding sdditionat and rencwal policies shall be delivered 1o und kept hy Mar-
gagce and shall conwin a clause satisfactory 1o Morigagee muking them payablc to Mortgagee, us ils interest may appear, and in case of toss under
such policies, Morngagee is authorized to wljust, collect und compromise, in i discretion, sign. upon demand, all receipts. vouchers and releases
required of it by the insurance companies; applicatinn y Morgagee of any of the proceeds of such insurance to the indebtedness hercby secured
shall not excuse Mortgagor from making all moathly payments until the indebtedness is paiad in fll Jo the event of a loss, Maorgugor shall give
prompt notice o the insurance carrter and Mortgagee  Morgagee imay make proot of loss 1f nol made proanptly by Martgagor. All renewal palicies
shall be delivered at teast 10 days befure such insurupce shall exgare. Al policies shall provide lurther thul Mortgagee shall receive 1) days natice
prior to cancetiation.

(d} Complete within a reasonable time any buildings or improvements now or at any time in process of erection upon said property.

(o) Keep said Premises in good condition and repair withoul waste and free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof,

(f} Not suffer or permit any unlawful use of or any nuisance to exiat on suid Premises nor to diminish nor impair ita value by any act or
omiasion ta act.

(g) Comply with all requirements of law or municipal ordinances with respect to the Premises and the use thercof.
(h)} Comply with the provisions of any lcasc if this Morgage is on a leaschold.

{) Py the premiums for any life. disability or other insurance if Morigagor shall procure contracts of insurance upon Morgagor’s life
and disability insurance making Mortgagoe assignee thorcunder. In such cvent and upon failure of Mortgagor o pay the aforesaid premiums, Mor-
gagee may pay the premiuma for such insurance and add said peymeénts 1o the principal indebiedness secured by this Morigage o be ropaid in the
smme menner and without changing the amount of the monthly payments, unicas such change is by mutual consent




) In the event thas McuNnQulm o Inndan\I Avl_ﬂl “'G‘Q. ubhg¥|a under the declaration or covenanis

creating or governing the condominwm, the hy-laws and regulanons of the condominium and the constituent documents.

A Any sale. conveyance orf transfer of any right. titic or interest in the Premises or any portion thervol or any sale, iransfer or assignment
of all or any part of the beneficial imerest in any 1rusi holding title 1o the Premises without the prior written approval of Mongagee shall. a1 the
oplion of Mortgagee, constitute a default hercunder on account of which the holder of the Note secured hereby may declare the entire indebtedness
evidenced by said Note to be immediaiely due and payabic and foreclose this Mortgage immedisiely or st any time such default occurs.

In the case of a failure to perform any of the covenants hercin, or if any action or proceeding is commenced which maerially sffecis
Mortg-gces interest in the property, incluiking, but not limited 1o eminent domain. insolvency. code enforcement, or arrangements or proceedings
involving 8 bankrupt or decedent. Mongagee may do on Mortgagor's behalf everything so covenanted: Morigagee may also do any act it may deem
necessary to proteet the lien hereof: and Mongagor will repay upon demand any monies paid or disbursed. including reasonable attorneys’ fees ad
expensés. by Mortgagee for any of the above purpases and such monies together with intercst thereon at the highest rate for which it is then lawful
ta contract shall become so much additional indebtedness hereby secured and may be inciuded in any decree foreciosing this Mongage and be paid
wut of the rents or proceeds of sale of said Premises if not otherwise paid. It shall not be obligatory upon Mortgagee to inquire inte the validity
of any lien. encumbrance. ar claim in advancing monies as above authorized, but nothing herein contained shall be construed as requiring Morigagee
o advance any monies for any purpase nor to do any act hereunder; and Morgagee shall not incur any personal liability because of anything it may

do or omit to do hereunder nor shall any acts of Mortgagee act as a waiver of Mongagee's right to accel the ity of the indebted secured
by this Morngage or o procerd 0 foreclosc this Morigage.

S Time is of the exsence hereof. and sf default be made 1n performance of any covenani herein ¢ ned or ci ined in the Note or in

i d 10 enforce any other lien or

making any psymemt under said Note or obligation or any extension o5 renewal thercofl. ar if pr dings be insti
charge upon any of the Premises. ar upon the filing of a proceeding in bankruptcy by or against Mortgagor, or Mongagor shall make an assignmen:
for the benelit of his creditors or if s propernty be placed under canurnt of or i cusiody of any court or ofﬁcer of the governmem, or if Mortgagor
abandons the Premises. or fails to pay when due any charge or assessment (whether for insurance premi e, takes, capital improvements,
purchase of another unit. or otherwise} impased by any vondominium, townhouse. cooperative or similar owners' group. then and in sy of saud
events. Mortgagee is hereby authorized and empowered, at its aption, and without affecting the lien hereby created or the priority of said lien or
any right of Mongagee hercunder. 1o declire. without notice all sums secured hereby immediately due and payable., whether or nat such default be
remedicd by Maorgagar and apply toward the payment uf seid mortgage indebiedaess any monies of Mongagor held by Mortgagee. and said Mon-

ee may also immr ganly proceed to foreciose this Munguege. and 1n any foreclosure @ sale may be made of the Premises en masse without the

offering of the several oAy separately

6. Upon the coram~avement of any foreclosure proceeding hereunder, the court in which such bill is filed may at any time, cither before
or afier sale, and without 1 otir & _to Morigagor, or any party <laiqung under him. and without regard (0 the solvency of Mortgagor or the then value
of said Premises, or whether 1« yame shall then be occupied by the owner of the equity of redemption as a homestead. appoint a receiver, with
power to manage and rent an. to__ollect the rents. issues and profits of said Premises during the pendency of such foreclosure suit and the statutory
period of redemption, and such r.ia. issues and profits, when collected. may be applied before as well as aﬂer the foreclosure sale. iowards the
payment of the indebiedness, cosl. Wy <, insurance or other items necessary for the protection and p of the Premi including the ex-
penwc of such re:e&vership. or an ar, de’ «clency decree whether there be a decree therefor in person.m or not. and if a receiver shall be appointed

he shall remain in possession until the ~«p ration of the full period all d by for red whether there be redemption or not, and until
the izssuance of a deed in case of sale, v i no deed be issued. until the expiration of the :ummry period during which it may be issued and no
lease of said Premises shall be nullificZ oy the appointment orf entry in possession of a receiver but he may eleci o werminate any lease junior to
the lien hereof; and upoen foreclosure of said 7 renises. there shall be allowed and incfuded as an addi in the decree of saje all
ditures and exp her with inter 51 noicon at a rate per annpum equal o five percent (5% ) above the rate quoted daily by the First Na-
tional Bank of Chicago and |dennﬁed by it a5 1s ° r’nme Rate.' or its equivalent or if said rate of interest is higher than permitted by state law, then
to the highest reie permitied by state (aw, which may "< ocaid or incurred by or 1n behalf of Mortgagee for attorneys’ fees, appraiser’s fees. count
costs and costs {which may be estimaled as to include 11em (o be expended after the entry of the decree) and of procuring all such dats with respesi
to litle as Mortgagee may reasonsbly deem necessary cither o proscecute such suit of 1o evidence (o bidders at any sale held pursusn 1o such decree
the true title to or value of said Premises; all of which v.onsaid amounts 1ogether with interest as herein provided shall be immedisicly due and
payable by Morigagor in connection with (a) any procee lirg, ncluding a probate or bankruptcy proceeding to which either party hercto shall be
& party by reason of this Morigage or the Note hereby secu ed. or (b) prepamations for the commencement of any suit for the foreclosure hereof
after the accrual of the right to foreclose, whether or not acuow’iv commenced. or (¢} preparstions for the defense of or inlervention in any suit or
proceeding or any threstened or coniemplated suit or pruceeding -+ wich might affect the Premtises or the security hereof . In the event of a fareclosure
sale of said Premises there shall first be paid out of the priceed: thereof all of the aforesaid itemas. then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up v the time of such sale. and the overplus, i any. shall be paid Munmur.
and the purchaser shail not bo obliged 1@ see to the application o e puvhase muney.

7. Extension of the ume for paymient or twsdifosteen ar amoriizZam s o) the sums secured by this Mongage grunted by Mortgapes e any
specessor 1 anierest of Mongagor shall not operate 10 release noamy insiscrihe Batibty of the onginal Morgagor and Mongagor's suecessar in
interest. Mongagee shall not be reguired i commence provecdings aguinst sy ch darcessor of eefuse teextend e o payimen or otherw e avodily
amuartczation of the suin secured by this Mortgage by reason of any demand st o5 the orginsl Morteupor and Morgagor's sucoessor in interest.

H. Any forehearunoe by Mortpugee 10 exercning amy rght or reosedy bereusdor Gr atherwine afforded by apphcable L, shall not e o waiver
of ur preciude the exercise ulany such rght of renweds  The procarenwent ol iasuranc e o7 Uee pay iment of taxes or other liens or charges by Morpagee
sttt ot be wanver of Mortgagee's sgeht (o acceleraie-the indehtedness secured yvodos Mongage.

4 Al remedies proviaded in this Mongage are dostinet amd camubative wany other righe or avaiedy snder thas Morpape or alforded by faw
0Or eyguily amd s by cwercned concurready. mndependently o successively

H) The cosenants contained heremn shall baxd and the nghis hercunder shall iure o, G respeoiine successars amd asapns of Mo gagee
anmd Morgagor subject G the provisons of parsgraph 3 hereol . A cosenants and agreenwnis oo Mootapor shall be qoant and several,

1 Except B the exient any notive shall be required under applivable law to be given it anotiur manner, am meee o Morgagor shall be
grven by muhing such netice by certied manl addressed o Mongagor at the Property Address oF af sucy etbae addiess as Morgagor may desgenane
by notice 10 Morgagee as proniided Berent and any potaoe 1o Mossgagee shall be paven by coertificd mail, retunn cecept reguesied 1o Maorgagee's address
stated herein or W such other sddress as Morgagee nay designate by notice 10 Momgagor as pruvided heremn 2 ny notiee provaded for im this Muorigoge
shall be deemed 10 have heen given o Moagagnr or Morgagee when given sn the manner designated berein,

2. Upan puyawnl of a1l suima secured by s Mongage, Mongagee shall release this Mangage withoot 0o ae 1o Mongagor. Mongapoe
shatl puy all Coses of evordanions of any documentstion necessacy o release this Mongage

15 AMongagos hoeehs warves af! right o heenestead esemptson in the Prenuses and grams 10 Morngagee the righ oo ampect the Prenvises

at all reasonable tmes and acceess thereio shall be permanied lor that purpose.

. Maongugor assigns 10 Mongagee and suthornzes the Mortgagee o negotiate fur and vollect any award lor condemaation of all or any pan
of the Premises. Morgagee nay, inosis diseresion, apply any such awand 1o amounts due hercunder, aor for restaration of the Premises.

1S LF Morgagaor 1s a corporation Morgugor hereby waives any and all rights of redemption from sale under any ander or decree of fomrcclosune
of this Monguge. on ity own behail and on behalf of cach and every persm, except decree o judgment creditun of Morngugor, acquiring any interest
in or 1ile 1o the Promises subsequent to the date of this Maortguge.

1. This Martgage ahall be goverped by 1he law of the jurisdiction un which the Premmises arc located. In the event une ur morne of the provisions
contained in thin Morgage shall be prohibited or invahid under apphcable law. such prwision shall be ineffective only 1o the extent of such prohibition

or invalidily, wuhout invalidating the r Jer of such provision ur the remaining provisions of this Mongage.
IN WITNESS WHEREOF, the undernagned have signed this Mongage on the day and ycar it above wrnitien at Chicago. Hhnois,

AL A =

STATE OF ILLINOQIS ]
SS.

COUNTY OF COOK  }
i James E. Devenney . & Notary Public
in and for said county. in the State aforesaid. DO HEREBY CERTIFY THAT Alfonso G. Rios and Zw) his wife

personally known 1o me (o be the same person{s) whose name(s) B8 (are) subscribed to the foregoing instrument, appeared before me this day ln
person and acknowledged thar____ & he ¥ signed, scaled and delivered the said Instrumenis -:r.hniz__._ froc and voluntary act, for the
uses and purposes therein set forth, including the ﬂ:icue and waiver of the ngh( of homesicad
Aunqax: 9_A7Z .

GIVEN under my hand and nowrial seni this___ L8R day
o _ Ameril 19. 1080 %@L—
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