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Loan # 241183-1

MORTGAGE
THIS MORTGAGE (“Security Instrument”) isgivenon  August 28th 1 5

gg:

19 87 The mortoagor is
B. IF4Y, JR., DIVORCED NOT REMARRIED

“Barrower’"). This Sacurit&mtrumem %ven 1o THE TALMAN HOME FEDERAL SAVINGS
LOAN ASSQCr2 T OF ILL 1S

which is organized and z4is?.n2 under the lawsof THE UNITED STATES OF AMERICA , and whose address i.s

4242 NORTH HARLEM /WTNUE, NORRIDGE, ILLINOIS 60634 R
("'Lender’').

Borrower owes Lender the principeisnm of Fifty-seven thousand and NO/100 = = = = = = = = =

DollarsU.S.§ 57,000.00 \. This deb ia evidenced by Borrower's note
dated the same date as this Security Instrumsni {'Note™), which provides for monthly payments, with the full debt, if' not
paid eariler, duc and payableon ~ Septemder lst, 2017 This Security Instrument
secures to Lender: (a) the repayment of the detd cridenced by the Nute, with interesl, and all renewals, extensions und
modifications; {b) the payment of all other sums, wiin inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bovruy er's covenants and agreements under this Securily Instrument und
the Note. For this purpose, Borrower does hereby mort jage, grant and convey to Lender the following described property

jocated in CAICAGO r COCK County, lllinois:
LOT 17 IN BLOCK 2 IN BOLDENWECK'S ADDITICH 70 GRANT PARK, A BUBDIVISION

OF THE BAST 1/2 OF THE SOUTH EAST 1/4 OF T\'F S0UTH EAST 1/4 OF SECTION 14,

TOMSHIP 40 NORTH, RANGE 13 EAST CF THE THIR) ZPINCIPAL MERIDIAN, IN COCK

OOUNTY, ILLINOIS,

H 0 S

PIN # 13-14-423-025-0000
3228 WEST BELLE PLAINE AVENUE

which has the address of
(Strest)

Hlinaois 60618 (**Property Address™);

[2ip Code)

ToOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrnnces of record.
Borrower warrants and wiil defend generaily the title to the Praperty aguinst all claims and demands, subject to uny
encumbrances of recorl. :

THIS SECURITY INSTRUMENT combines uniform covennnts for national use und non-uniform covenants with
limited variations by jurisdiction to constitute g uniform security instrument covering real property.

ILLINOIS--single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q.(lllll1m1 VMP MORTOAGE FORMS » 1312)203-8100 » [8001031-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflfect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable lnw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shuall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of unny part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess puid te Borrower. In the event of u partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipfied by the following fraction: (a) the totul umount of the sums sccured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av.horized to collect and apply the proceeds, ut its aption, cither to restoration or repair of the Property or
to the sums secured uy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the duc date f 11¢ monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

10. Borrower o' heleased; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortizatizn G the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne' oprrate to release the liability of the ariginal Borrower or Barrower’s successors in interest.
Lender shall not be required to cuommence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modily amiriization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successorsin interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise ol any right or remedy.

11. Successors and Amigns Bou.d, Joint and Several Liability; Co-signers. The covenamts and agreements of
this Security Instrument shall bind and benefit 2iic successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is Zo-3igning this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under thotormu of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)arrcees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regoid 1o the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the lonn sceured by this Sechrity Instrument is subject 1o a luw which sets maximum loan
charges, and that law is finally interpreted so that the inweresior other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (W spy such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any suris ulready collected from Barrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jesuces principul, the reduction will he treated na a
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender's Righis. If enuctment or=<xpirnion of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecoiding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender eaercises this option, Lender shall tuke the sieriy s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurily Instrumeni s¥all be given by delivering it or by
maliling it by first cinss mail unless applicable law requires use of another micthod. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notce fo-Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lend(r when given us provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Kow ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jpairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity instrignvnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest [n Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, al its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerased by Lender if exercive is prohibited by
federal [aw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower’s Right to Reinstate, I Borrower meets certain comditions, Borrower shall have the right 10 heve
enforcement of this Security Instrument discontinued it any time prior to the carlier of: (@) S days (or sueh other period as
applicable law may specify for reinstatement) before sule of the Froperly pursuant to any power of sule contnined in this
Security Instrument; ar (b} entry of a judgment enforcing this Security Insirument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays afl expenses incurred in enforcing this
Security Instrument, including, bul nat limited to, reasonable attorneys’ fees: and (d) takes such uction as Lender may
reusonubly require (o nssure that the lien of this Security Instrument, Lender's nghts in the Property and Horrower's
obligation to pay the sums secured by this Security [nstrument shull continue unchinged. Upon reinstatement by
BRorrower, this Security Instrument and the obligutions secured hereby shull remain fully eflective ny if no neceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraplis 13or 17,

SYETIstLs
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UNO it ORY,

Assignment of Rents Loan # 241183-1

THIS 1-4 FAMILY RIDER is made this 28th day of  August L1987
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Secunly Deed
(the “‘Security Instrument’) of the same date given by the undersigned (the 'Borrower™) to secure Borrower's Nate to

HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS (the "Lender™)
of the same date and cavering the property described in the Security [nstrument and located at:

3228 WEST BELLE PLAINE AVENUE CHICAGO, ILLINCIS 60618

[Property Addross)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulalions and requirements of any govermmentul body applicable 10 the Property.

B. SUBORP (NATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior 1o lhe
Security Instrumeni ’o be perfected agsinst the Property without Lender's prior written permission.

C. RENT LOSS (NSURANCE. Borrower shull maintain insurance against rent foss in addition to the other hazards
for which insurance 1s roquired by Uniform Covenant 5.

D. “BORROWER'S FAGHT TO REINSTATE” DELETED. Uniform Covenant 18 is defeted.

E. ASSIGNMENT OF L:ASES, Upon Lender's request, Borrower shall assign to Lender all ieases of the Property
and all security deposits made in/connection with leases of the Property. Upon the assignment, Leader shall have the
right to medify, extend or termivale the existing [cases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “leasce’ Cha!l rean “sublease’” if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowrcunconditionslly assigns and trunsfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lendel or Lender’s agents (o collect the renls and revenues and hereby directs each
tenant of the Property to pay the remts lo Leadre or Lender's agents, However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementar-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefiLof Lender and Borrower. This assignment of rents constilutes an
absolute assignment and not an assignment for addicional sccurity only,

If Lender gives notice of breach to Borrower: (i) ail resus reccived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums sectred oy the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eich tenant of the Property shall pay all rents due und unpaid
to Lender or Lender's agent on Lender's written demand to vne’ tenant,

Borrower has not executed any prior assignmeni of the reats-ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, lake control of or malat.in. the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appuinled receiver may.+lo so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any o'ner light or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any nutz or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke an'” of the remedies permitted by the
Security Instrument.

BY SIONING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in (his 1-4 Family Rider.

N, JR., DIVORCED NOT REMIRPIED .Borrower

(Seal)
-Borrower

(Seal)

Borrower

{Seal)

‘Borrower

MULTISTATE -4 FAMILY RIODER — Pannia Maw/Freddie Mas Uniform (nstrument form 3170 1/08
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