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such perils and hazards as the Mortgagee may from time to time
require, and in any event including:

'1)

(a) During construction, all-risks package of
builder's risk insurance, including owner's,
contractor's, and employer's liability insurance,
workmen's compensation insurance, and physical damage
insurance;

(b) Insurance against loss by fire, risks covered
by the so-called extended coverage endorsement, and
other risks as the Mortgagee may reasonably require, in
amounts equal to not less than one hundred (100%)
percent of the full replacement value of the Premises;

(c) Public liability against bodily injury and
pioperty damage with such limits as the Mortgagee may
recalire;

(¢)- Rental or business interctuption insurance in
amounts sufficient to pay during any period of up to
one (l) ycec in which the Premises may be damaged or
destroyed, all amounts required herein to be paid oy
the Mortgagouy:

(e) Steam “uller, machinery, and other insurance
of the types and ln amounts as the Mortgagee may
requicre, but Iin any 3vent not less than customarily
caéried by persons owninjy or operating like properties;
an

(£) Flood insurance, where appropriate.

6, Ingurance Policies. ALl polisies of lnsurance to
be maintained and provided as required by Paragraph 5 hereof
shall be with companies and in form and amourtce satlisfactory to
the Mortgagee, and all policies of casualty ilasucance shall have
attached thereto mortgagee clauses or endorsemenvs in Favor of
and with loss payable to and in Fform satisfactory Lo the
Mortgagee and shall provide that such insurance may-ast he
cancelled or altered as to Mortgagee without at leasc )3 days
prior written notice to Mortgagee, The Mortgagor will deliver
all policles and certificates of insurance, Including addicional
and renewal policles to the Mortgagee and, in case of insurance
policies about to expire, the Mortgagor will deliver renewal
policies not less than ten (10) days prior to the respective
dates of explration.

7. Deposits for Taxes and Insurance Premiums. If
requested by the Mortgagee, in order to assure the payment of
Taxes and insurance premiums payable with respect to the
Premises as and when the same shall become due and payable:
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(a) The Mortgagor shall, if hereinafter required
by Mortgagee, deposit with the Mortgagee on the First
day of each and every month, commencing with the date
the first payment of interest or principal and interest
shall become due on the Indebtedness Secured Hereby, an

amount egqual to:

oD

{i) One-twelfth (1/12) of the Taxes naxt to
become due upon the Premises; provided that {n the
case of the first such deposit, there shall pe
deposited in addition an amount which, when added
to the aggregate amount of monthly sums next
payable under this subparagraph (i), will result
In a sufficient reserve to pay the Taxes next
hecoming due one month prior to the date when such
Taxes are, in fact, due and payable, plus

(ii) One-twelfth (1/12) of the annual
rremiums an each policy of insurance upon the
Przmises; provided that in the case of the First
guck depnsit, there shall be deposited in addition
an anosunt which, when added to the aggregate
amount Of monthly sums next payable under this
subparag:zzph (ii), will result in a sufficient
reserve teo gay the lnsurance premiums next
becoming duc one month prior to the date when such
insurance preanivma are, in fact, due and payaole;

provided that the amouint of such deposits (herein

generally called "Tax and Insurance Deposits”") shall oe
based upon Mortgagee's reasnrable estimate as to the
amount of Taxes and insurance aremiums next to be
payable; and all Taxes and Insurance Deposits shall be
held by the Mortgagee without any xllowance of interest
thereon,

(b) The aggregate of the monthi’ 7ax and
Insurance Deposits, together with monthly payments of
interest or principal and interest payablr on the Note
shall be paid {n a single payment each montli ‘*o be
applied prior to default to the following items in the

order gtated:
(L} Taxes and insurance premiums;

(1i) Indebtedness Hereby Secured other tnan
principal and interest on the Note;

(i1i) Interest on the Note:

9SETISTLS

{iv) The principal balance of the Note,
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(¢} The Mortgagee will, out of the Tax and
Insurance Deposits, upon the presentation to the
‘Mortgagee by the Mortgagor of the bills therefor, pay
the insurance premiums and Taxes or will, upon the
presentation of receipted bills therefor, reimburse the
Mortgagor for such payments made by the Mortgager., IEF
the total Tax and Insurance Deposits on hand shall not
be sufficient to pay all of the Taxes and insurance
premiums when the same shall become due, then the
Moctgagor shall pay to the Mortgagee on demand any
amount necessary to make up the deficiency. If the
total of such Deposits exceeds the amount reguired to
pay the Taxes and insutrance premiums, such excess shall
be credited on subseguent payments to be made for such
Tax and Insurance Deposits.

(d) In the event of a default in any of the
ptav.sions contained in this Mortgage, the Loan
Agrezmint, or the Note, the Mortgagee may, at its
option/ without being requiced so to do, apply any Tax
and Insurance Deposits on hand to any of the
Indebtednges Hereby Secured, in such order and mannecr
a8 the Mortgsgee may elect. When the Indebtedness
Hereby Secured has been fully paid, then any remaining
Tax and Insurance Deposits shall be pald to the
Mortgagor. All T4 and Insurance Deposits are hereby
pledged as additional security for the Indebtedness
Hereby Secured, and uhall be held by the Mortgagee to
be irrevocably applied(fnr the purposes for whicn made
as herein provided, and Gball not be subject to the
direction or control of the Martgagor.

(e) Notwithstanding anythinq herein to the
contrary, the Mortgagee, and its lean servicing agent,
or their successors and assigns, @hell not be liapnle
for any fallure to apply to the payment of Taxes and
insurance premiums any amounts deposiied as Tax and
Insurance Deposits unless the Mortgagor, 'while no
default exists hercunder, shall have requraved the
Mortgagee in writing to make application of zuch
Deposits on hand to the payment of the particular Taxes
ot insurance premiums for the payment of whicn guch
Deposits were made, accompanied by the bllls therufor,

8., Proceeds of Insurance. The Mortgagor will give
the Mortgagee prompt notice of any damage to or destruction of
the Premices, and
@
]

(a) In case of loss covered by policies of e
insurance, the Mortgagee (or, after entry of decree of (p
foreclosure, the purchagser at the foreclosure sale or pa
decree creditor, as the case may be) is hereby W

authorized at its option either (1) to settle and ég
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adjust any claim under such policies without the
consent of the Mortgagor (and the Mortgagor hereby
agrees that the Mortgagee shall have no liability to
the Mortgagor related to such adjustment), or (i{)
allow the Mortgagor to agree with the insurance company
or companles on the amount to be pald upon the loss;
and provided that {n any case the Mortgagee shall, and
ig hereby authorized to, collect and glive receipt for
any such insurance proceeds; and the expenses incutrad
by the Mortgagee in the adjustment and collectlion of
ingurance proceeds shall be so much additlional
Indebtedness Hereby Secured, and shall be reimhursged Lo
the Mortgagee upon demand,

1)

(b) In the event of any lnsured damage to ot
dastruction of the Premises or any part thereof (herein
ralled an "Insured Casualty”), and 1f, in the
recsounable judgment of the Mortgagee, the Premises can
be rescored to an economic unit not less valuable than
the sans was priot to the Insured Casualty and
adequately securing the outstanding balance of the
Indebtedness Hereby Secured, then, i1f no Event of
Cefault, as liereinafter defined, shall have occurred
and be then curivinuing and the Mortgagor shall not bhe
in default hereuiider, or under the Loan Agreement, or
the Note, the proucssds of insurance shall be applied to
reimburse the Mortgagur for the cost of restoring,
tepalring, replacling, or rebuilding the Premises ot
part thereof subject to . Insured Casualty, as proviied
for in Paragraph 9 heceof: .and the Martjagor hernby
covenants and agrees forthwith to commence and
diligently to prosecute such restoring, repalring,
replacing, or rebuilding: provided, always, that tne
Mortgagor shall pay all costs of such restoring,
repairing, replacing, or rebuildirg in excass of tne
net proceeds of insurance made avallable pursuant to
the terms hereof,

{¢) Except as provided in subsection Ib) of thig
Paragraph 8, the Mortgagee may apply the pioceseds of
ingurance consequent upon any Insured Casualiy upon the
Indebtedness Hereby Secured, in such order or manner as
the Mortgagee may elect; provided, however, thau sucn
application of proceads shall not be considered a
voluntarcy prepayment of the Note which would reguire
the payment of any prepayment premium or penalty.

{d4) 1In the event that proceeda of insurance, if
any, shall be made avallable to the Mortgagor for tne
restoring, repalring, replacing, or rebuilding of tne
Premises, the Mortgagor hereby covenants to restore,
repair, replace, or rebuild the same, to be of at least
equal value and of substantially the same character as
prior to such damage or destruction, all to be effected
in accordance with plans and specifications to be first
submitted to and approved by the Moctgagese,

- 10 -
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9, Oisbursement of Insurance Proceeds. In the event
the Mortgagor 1s entitled to reimbursement out of insurance
proceeds held by the Mortgagee, such proceeds shall be disbursed
from time to time upon the Mortgagee being furnished with (i)
evidence satisfactory to it of the estimated cost of completion
of the restoration, repair, replacement, and rebuilding, (ii)
funds (or assurances satisfactory to the Mortgagee that such
funds are available) sufficlent in addition to the proceeds of
insurance to complete the proposed restoration, crepair,
replacement, and rebuilding, and (iii) such architect's
certificates, walvers of lien, contractor's sworn statements,
title insurance endorsements, plats or survey, and such other
evidenzes of cost, payment, and performance as the Mortgagee may
reasonav'y require and apptove; and the Mortgagee may, in any
event, cequire that all plans and specifications for such
restoratliun, repalr, replacement, and rebuilding be submitted to
and approved ty the Mortgagee prior to commencement of work. No
payment made nrior to the final completion of the restoration,
repair, replacement, and crebuilding shall exceed ninety (90%)
percent of the value of the work performed from time to time
(provided that {f [vnds are available, the balance of the value
of the work performed shall be paid upon final completion);
Eunds other than proceeds of insurance shall he dishursed prior
to disbursement of such prozeeds; and at all times the
undisbursed balance of such proceeds remaining in the hands of
the Mortgagee, together with funds deposited for the purpose or
irrevocably committed to the satigfaction of the Mortgagee to
pay for the cost of completion ¢f the restoration, repair,
replacement, or rebullding, free and-clear of all liens or
claims for lien. Any surplus that miviremain out of insurance
proceeds held by the Mortgagee after psyment of such costs of
restoration, trepair, replacement, or rebyiiding shall, at tne
option of Mortgagee, be applied on account of the Indebtedness
Hereby Secured then most remotely to be paid, or be paid to any
other party entitled thereto., HNo interest ska!l be allowed to
the Mortgagor on account of any proceeds of insurance or other
funds held in the hands of the Mortgagee.

WJ

10. Condemnation. The Mortgagor hereby assigus,
transfers, and sets over unto the Mortgagee the entire rioceeds
of any award or claim for damages for any of the Premisea taken
or damaged under the power of eminent domain or by condemnation
including any payments made in lieu of or in settlement of a
claim or threat of condemnation. The Mortgagee may elect to
apply the proceeds of the awacrd upon or in reduction of tne
Indebtedness Hereby Secured then most remotely to be paid,
whether due or not, or require the Mortgager to restore or
rebuild the Premises, in which event the proceeds shall be held
by the Mortgagee and used to reimburse the Mortgagor for tne
cost of such rebuilding or restoring. If, In the reasonable
judgment of the Mortgagee, the Premises can be restored to an
economic unit not less valuable than the same was prior to the
condemnation and adequately securlng the outstanding balance of
the Indebtedness Hereby Secured, the award shall be used to

= 11 -
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reimburse the Mortgagor for the cost of restoration and
rebuilding; provided, always, that Mortgagor 1s not in default
hereunder, under the Loan Agrecement, or the Note, and that no
Event of Default has occurred and is then continuing., If the
Mortgagor 1s required or permitted to rebulld or restore the
Premises as aforesaid, such rebuilding or restoration shall be
effacted solely in accordance with plans and specifications
previously submitted to and approved by the Mortgagee, and
proceeds of the award shall be pald out in the same manner as is
provided in Paragraph 9 hereof for the payment of insurance
proceeds towards the cost of rebuilding or restoration, I[f the
amount of such award is insufficlent to cover the cost of
rebuilding or restoration, the Mortgagor shall pay such costs in
excess of the award before being entitled to reimbursement out
of the award. Any surplus which may remain out of the award
after gavment of such costs of rvebuilding or restoration shall,
at the oztlon of the Mortgages, be applied on account of the
Indebtedneds Hereby Secured then most remotely to be paid, or be
pald to any otiuer part entitled thereto. No interest shall be
allowed to Mor'gagor on account of any award held by Mortyajee.

11, Stamy Tax. If, by the laws of the United States
of Mmerica, or of any state or municipality having jurisdiction
over the Mortgagor or hne Premises, any tax is used or becomes
due in respect of the issuance of the Note, the Mortgagor shall
pay such tax in the manner iequired by such law.

12, Prepayment Privileqe. The Mortgagor may prepay
all or any portion of the unpaid principal balance of the Note
(in addition to the required paymznts thereunder) in accordance
with the terms and conditions get E4rvh in the Note and the Loan
Agreement, but not otherwise,

13, Effect of Extensions of lime and Amendments on

Junior Liens and Others. IE the payment of the Indebtedness

Hereby Secured, or any part thereof, be extenisd or varied, or

1€ any part of the security therefor be released, all persons

now or at any time hereafter liable therefor (or fci any part

thereof), or interested in the Premises, shall be held to assent

to such extenslon, varlation, or release; and their 4lability, @

and the lien, and all provis{ons hereof, shall continue in full ~J

force and effect; the right of recourse against all such(parsons &

being expressly reserved by the Mortgagee, notwithstanding any éE
[
¢

such extension, variatlon, or release. Any person, firm, or
corporation taking a junior mortgage, or other lien upon the
Premises or any interest therein, shall take the said lien 1
subject to the rights of the Mortgagee to amend, modify, and o
supplement this Mortgage, the Note, and the Loan Agreement, and

to extend the maturity of the Indebtedness Hereby Secured, in

each and every case without obtaining the consent of the holder

of such junior lien and without the lien of this Mortgage losing
its priority over the rights of any such junior lien,
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14, Mortgagee's Performance of Mortgagor's
Obligations, 1In case of default herein, the Mortgagee, either
before or after acceleration of the Indebtedness lHereby Securaed
or the foreclosure of the lien herecof and during the period of
tedemption, if any, may, but shall not be required to, make any
payment ot pecform any act herein required of the Mortgagor
(whather or not the Mortgagor is personally liable therefor) in
any form and manner deemed expedient to the Mortgagee; and the
Mortgagee may, but shall not be required to, make full or
partial payments of principal or interest on prior encumbrances,
1f any, and purchase, dlscharge, compromise, or settle any tax
lien or other prior lien or title or claim therteof, or redeea
Ecom any tax sale or forfeiture affecting the Premises or
contagh any tax or assessment, and may, but shall not bhe
requited to, complete construction, rehabilitation, Eurnishing,
and equireing of the improvements upon the Premises and rant,
operate, 9nd manage the Premlses and such improvements and pay
operating ~eoats and expenses, including without limitation
management fesz3, of every kind and nature in connection
therewith, so chiat the Premises and {mprovements shall he
operational and usable for their intended purposes. All monies
paid for any af the purposes herein authorized, and all expenses
paid or incurred in cunnection therewith, including attorneys’
fees and other monles advanced by the Mortgagee to protect the
Premises and the lien fheieof, or to complete construction,
furnishing, and equipping i to rent, operate, and manage
thePremises and such improvements or to pay any such operating
costs and expenses thereof or tu keep the Premises and
improvements operational and usatle for its intended purpose,
ghall be so much additional [ndencedness Hdereby Secured, whether
or not they exceed the face amount. 07 the Note, and shall become
immediately due and payable without qctice, and with interest
thereon at the post-maturity interest rata set out in the Note.
Inaction of the Mortgagee shall never bc¢ consldered as a waiver
of any right accruing to Lt on account of zuy default on the
part of the Mortgagor, The Mortgagee, in maXirg any payment
hereby authorized (a) relating to taxes and a&asessmants, may do
8o according to any bill, statement, or estimate, without
inquiry into the validity of any tax, agssessment, 4ale,
forfeiture, tax lien, or title or clalm thereof; (5 fnr the
purchase, discharge, compromise, or settlement of any cther
prior lien, may do so without [nqulry as to the validily or
amount of any claim for llen which may be asserted; or (=) in
connection with the completion of construction, rehabilitation,
furnishing, or equipping of the improvements or the rental,
operation, or management of the Premises or the payment of
operating costs and expenses thereof, Mortgagee may do so in
such amounts and to such person3 ag Mortgagee may deem
appropriate and may enter into such conttacts therefor as
Mortgagee may deem appropriate ar may perform the same {tself,

15, Inspection of Premises and Records. The Mortgagee
shall have the right to inspect the Premises and all books,
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records, and documents relating thereto at all reasonable times,
and access thereto shall be permitted for that purpose,

16, Financial Statements. If required by the
Mortgagee, the Mortgagor will, within ninety (90) days after the
end of each fiscal year of Mortgagor, furnish to the Mortgagee
financial and operating statements of the Premises for such
fiscal year, including, but without limitation, a balance sheet
and supporting schedules, detailed statement of income and
expenditures and supporting schedules, detailed statement of
income and expenditures and supporting schedules, all in
reasonable detail., Such financial and operating gtatements
shall be prepared and certified at the expense of Mortgagor in
such (sanner as may be acceptable to the Mortgagee, and the
Mortgaocse may, by notice in writing to the Mortgagor, reguire
that tne 3ame be prepared and certified, pursuant to audit, by a
firm of sndependent certified public accountants satisfactory to

Mortgagee,

17, ‘Pesignment of Leases, Rents, and Contracts.
Mortgagor hereby Larqains, sells, transfers, assigns, conveys,
and delivers to Morigagee all of Mortgagor's right, title, and
interest in all rente, issues, and profits of the Premises, as
further security for the payment of the Indebtedness Hereby
Secured. This assignmer® is absolute and i8 effective
immediately, Notwithstandlng the foregoing, until & notice is
gsent to the Mortgagor in writing that a default has occurred
under the terms and conditiong of the Note, tha Loan Ajreaement,

or this Mortgage, the Mortgagor nay receive, collect and enjoy
the rents, income, and profits acceuing from the Premises,

In the event of any default at any time hereunder, any
failure to pay the Indebtedness Hereby Secured when and as due,
ot any default or Bvent of Default hereundzr or under the Loan
ARgreement or the Note, at its option, the ®wortgagee may after
Service of a Notice, receive and collect all cuch rents, income,
and profits as they become due, from the Prem.ses and under any
and all leases of all or any part of the Premises, The
Mortgagee shall thereafter continue to receive and ¢ollect all
such rents, income, and profits, as long as such decavit or
defaults shall exist, and ducing the pendency of any foreclosure
proceedings, and If there is a deficiency, ducing any rademption
per {od,

The Mortgagor hereby irrevocably appoints the Mortgagec
lts true and lawful attorney, wnich apprintment is lrrevocable
and coupled with an interest, with (ull power of gubstitution
and with full power For the Mortgagee in its own name and
capacity or in the name and capacity of the Mortgagor, from and
after the occurrence of a default, to demand, collect, receive,
and give complete acquittance For any and all rents, income, and
profits accruing Erom the Premises, and at the Mortgagee's
discretion to file any claim or take any other action or

ISETISTLS




- UNOFFICIAL COPY

proceeding and make any settlement of any claims, elther in its
own name or in the name of the Mortyagor or otherwise, which
Mortgagor may deem necessary or desirable in order to collect
and enforce the payment of the rents, income and profits.
Lessees of the Premises are hereby expressly authorized and
directed to pay any and all amounts due the Mortgager pursuant
to the leases to the Mortgagee or such nomince as the Mortyagaee
may designate in writing delivered to and received by such
lessees who are expressly relieved of any and all duty,
liability or obligatlion to the Mortgagor in respect of all

payments s¢ made.

J

From and after the occurrence of a default, the
Mortgagee is hereby vested with Eull power to use all measures,
legal aod equitable, deemed by it necessary or proper to enforce
this assignment and to collect the rents, income, and profits
assigned tereunder, including the right of the Mortgagee or its
deslignee 'ts anter upon the Premises, or any part thereof, with
or without fozces and with or without process of law, and take
possession of 4ll or any part of the Premises together with all
personal propeccy, fixtures, documents, books, records, papers,
and accounts of the Mortgagor relating thereto, and may exclude
the Mortgagor, its ageuts and servants, wholly thereform. Thea
Mortgagor hereby grants full power and authority to the
Mortgagee to exercise all rights, privileges, and powers herein
granted at any and all timus after service of a Notice,
withoutfurther notice to the Mnrtgagor, with full power to use
and apply all of the rents ani other income herein assigned to
the payment of the costs of manuging and operating the Premises
and of any Indebtedness Hereby Secvred. Mortgagee shall be
under no obligation to exercise or prosecute any of the rights
or claims assigned to it hereunder o: o perform or carry out
any of the obligations of the lessor-under any of the leases and
does not assume any of the liabilities in cennection with ot
arising or growing out of the covenants anrd agreements of
Mortgagor in the leases. It is further understood that this
assignment shall not operate to place responsisiiity for tne
control, care, management, or repair of the Prem.ses, or patts
thereof, upon the Mortgagee, nor shall it operate %o make the
Mortgagee liable for the performance of any of the tzras and
conditions of any of the leases, or for any waste of kna
Premises by any lessee under any of the leases or any ocher
person, or for any dangerous or defective condition of the
Premises or for any negligence in the management, upkeep, repait
or control of the Premises resulting in loss or injury or death
to any lessee, licensee, employee, or stranger.

Mortgagor will, from time to time after notice and
demand, execute, and deliver or cause to be executed and
delivered to Mortgagee, in form satisfactory to Mortgagee,
further agreements evidencing its willigness to comply and its
compliance with the provisions of this paragraph. Mortgagor
shall pay Mortgagee the expenses incurred by Mortgagee in
connection with the recording of any such agreement,

- 15 -
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The assignment contained {n this Section ls given as
collateral security and the execution and delivery hereof shall
not in any way impalr or diminish the obligations of the
Mortgagor, nor shall this asslignment impose any obligation on
Mortgagee to perform any provision of any contract pertaining to
the Property or any responsibility for the non-performance
thereof by Mortga?or or any other person. The assignment under
this Section is given as a primary pledge and assignment of the
righte described herein and such assignment shall not be deaemed
gecondary to the security interest and Mortgage of Mortgagor in
the Premises. Mortgagee shall have the right to exercise any
rights under this Sectlon before, together with, or after
exerclsing any other rights under this Mortgage., Nothing herein
contuairad shall be deemed to obligate the Mortgagee to perform
or discnzrge any obligatlon, duty, or inability of Mortgagor
under this-assignment, and the Mortgaqgor shall and does herebpy
indemnify 2rd hold the Mortgagee harmless from any and all
liability, lurs or damage which the Mortgagee may or mignt incur
by reason of ti's assignment; and any and all such liability,
loss or damage ‘incurred by the Mortgagee, together with the
costs and expenses, .including reasonable attorneys' fees,
incurred by the Morcgagee in the defense of any claims or
demands therefor (whether successful or not) shall be so much
additional Indebtedness hereby Secured, and the Mortgagor shall
reimburse the Mortgagee (h:refor on demand, together with
interest at the post maturity interest rate get fotth in the
Note from the date of demand (to' the date of payment,

18, Illinois Uniform Coumercial Code. This Hortygage
constitutes a Security Agreement urdsr the Uniform Commercial
Code of Illinois (herein called the "Code") with respect to any
patt of the Premises which may or migst now or hereafter be or
be deemed to be persconal property, fixtures, or property other
than real estate (all for the purposes of this Paragraph 18
called "Collateral”"); all of the terms, provisions, conditions
and agreements contained in this Mortgage periain and apply to
the Collateral as fully and to the same extent &s Lo any other
property comprising the Premises; and the followins-orovislons
of this Paragraph 18 shall not limlt the generality o»
applicability of any other provision of this Mortgage cut shall
be in addition thereto:

(a) The Mortgagor (being the Debtor as that term
{s used in the Code) is and will be the true and lawful
owner of the Collateral, subject to no liens, cnarges,
or encumbrances.

(b) The Collateral is to be used by the Mortgagor
solely for business purposes, being installed upon the
Premises for Mortgagor's own use or as the equipment
and furnishings furnished by Mortgagor, as landlord, to
tenants of the Premises,
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{c) The Collateral will be kept at the real
estate comprised within the Premises, and will not be
removed therefrom without the congent of the Mortgagee
(being the Secured Party as that term is used in the
Code) or any other person and the Collateral may be
affixed to such real estate but will not be affixed to
any other real estate,

{d) The only persons having any interest in the
Premises are the Mortgagor, the Mortgagee, and
permitted tenants and users thereof,

{e) No financing statement covering any of the
Collateral or any proceads thereof is on file in any
public offlce; and Mortgagor will at its own cost and
zXpenses, upon demand, furnish to the Mortgagee such
fucther information and will execute and deliver to the
Mortgzaee such financing statements and other documents
in forin-satisfactory to the Mortgagee and will do all
guch actsand things as the Mortgagee may at any time
or from vine to time reasonably requagt or as may be
necessary or appropriate to establish and maintain a
perfected secucity interest in the Collateral as
security for ths Indebtedness Hereby Saecured, subject
to no adverse liene or encumbrances, and the Mortgagor
will pay the cost of-filing the same or Eiling or
racording such finarzing statements or other documents,
and this instrument, {n all public offices wherever
filing or recording s decmed by the Mortgagee to be
necessary or desirable,

() Upon any Event of Default hereunder and at
any time thereafter, the Mortgages at its option may
declare the Indebtedness liereby Sacured immediately due
and payable, all as more fully 8ct forth in Paragraph
20 hereof, and thereupon Mortgagee ahall have the
remedies of a secured party under the Cade. including,
but without limitation, the right to take¢ inmediate and
exclusive possession of the Collateral, or upry. part
thereof, and for that purpose may, so far as. rhe
Mortgagor can give authoclty therefor, with o: vithout
judicial process, enter {if this can be done witnout
breach of the peace) upon any place whlch the
Collateral or any part thereof may bLe situated and
remova the same therefrom {provided that {f the
Collateral is affixed to real estate, such removal
shall be subject to the onditions stated in the Code);
and the Mortgagee shall be entitled to hold, maintain,
preserve, and prepare the Collateral for sale, until
disposed of, or may propose to retain the Collateral
subject to Mortgagor's right of redemption in
satisfaction of the Mortgagor's obligatlions as provided
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in the Code. The Mortgagee, without removal may trender
the Collateral unusable and dispose of the Collateral
on the Premises., The Mortgagee may require the
Morktgagor to assemble the CTollateral and make it
available to the Mortgagee for its possession at a
place to be designated by Mortgagee, The Mortgagee
will give Mortgagor at least ten (10) days notice of
the time and place of any public sale thereof or of the
time after which any private sale or any other intended
disposition thereof is made. The reqguirements of
reagonable notice shall be met if such notlice is
malled, by first-class mail, postage prepaid, to the
address of Mortgagor shown in Paragraph 35 of this
Mortgage at least ten (l10) days before the time of the
sale or disposition., The Mortgagee may buy at any
public sale, and Lf the Collateral is of a type
customarily sold in a recognized market or is of a type
which is the subject of widely distributed standard
price quotations, Mortgagee may buy at private sale,
Any ‘such sale may be held as part of and in conjunction
with any foreclosure sale of the real estate comprised
within tlie Premises, the Collateral and real aestate to
be gold as’one lot Lf Mortgagee so elects., The net
proceeds realited upon any such disposition, after
deduction for &he expenses or retaking, holding,
preparing for saln, selling, or the like and reasonable
attorneys' fees ail legal expenses {ncurred by
Mortgagee, shall be applied against the Indebtedness
Hereby Secured, The Mertgagee will account to the

Mortgagor for any surplus realized on such disposition,

(g) The remedies of “re Mortgage hereunder are
cumulative and the exercise <[ any sne or morte of the
remedies provided for herein or under the Code shall
not be construed as a wailver of oy of the other
remedies of the Mortgagee, includino-baving the
Collateral deemed part of the realty upon any
foreclosure thereof so long as any part(of the
Indebtedness Hereby Secured remains unsatisfied.

{h} The terms and provisions contained in this
Paragraph 18 shall, unless the context otherwiae
requires, have the meanings and be construed as
provided i{n the Code,

(i} This Mortgage is intended to be a financing
statement within the purview of Section 9-402(6) of the
Code with respect to the Collateral and the goods
described at the beginning of this Mortgage, whicn
goods ate or are to become fixtures relating to the
Premigses. The addresses of the Mortgagor (Debtor) and
Mortgagee (Secured Party) are set forth in Paragraph 36
hersof. Thls Mortgage is to be filed for record with
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the Recorder of Deeds of the County or Counties where
the Premises are located, The Mortgagor is the recocrd
owner of the Premises,

19, Restrictions on Transfer. It shall be an Event of
Default hereunder and the Indebtedness Hereby Secured shall be
immediately due and payable (to the extent permitted by law) if,
without the prior written consent of the Mortgagee, any one ot
more of the following shall occur:

{a) If the Mortgagor shall create, effect or

consent to or shall suffer or permit any conveyance,

sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or alienation of

the Premises or any part thereof or interest therein,
2xcepting only sales or other dispositions of
wrllateral (herein called "Obsolete Collateral") no
lenger useful in connection with the operation of the
Premians, provided that prior to the sale or other
dispocition thereof, such QObsolete Collateral has been
replaced by -new Collateral, subject to the first and
prior liern hereof, of at least equal value and utility;

(b) 1If tne Mortgagor is a trustee, then i{f any
beneficiary of “h2 Mortgagor shall create, effect, or
congent to, or shall suffer or permit any sale,
agsignment, transfer, lien pledge, mortgage, security
interest, or other encumbrance or alienation of all or
any portion of such beneliciary's beneficial interest

in the Mortgagor;

(¢) If the Mortgagor iz~ a corporation, or if any
corporation is a beneficiary of a trustee mortgagor,
then if any shareholder of such corporation sghall
create, effect or consent to or snall suffer or permit
any sale, assignment, transfer, lien;, pledge, mortgage,
security interest or other encumbrance ©Or alienation of
any such shareholder's shares in such corzuration;
provided that if such corporation is a corporation
whose stock is publicly traded on a national securities
exchange or on the "Over The Counter" market, then this

subparagraph 19(c) shall be inapplicable;

(@) If the Mortgagor is a partnership or jolnt
venture, or if any beneficlary of a trustee mortgagor
is a partnership or joint venture, then if any partner
or joint venturer in such partnership or joint venture
shall create, cffect, or consent to or shall suffer or
permit any sale, assignment, transfer, lien, pledge,
mortgage, security interest, or other encumbrance or
alienation of all or any part of the partnership
interest or joint venture interest, as the case may be,
of such partner or joint venturer (provided that the
Mortgagee shall not unreasonably withhold its consent
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to any of the foregolng with respect to any limlted
partnership interest);

in each case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance
or alienation 18 effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided that

the foregolng provisions of this Paragragh 19 shall not apply to
(1} liens securing the Indebtedness Hereby Secured, (ii) the
lien of current taxes and assessments not in default, and (iii)
any transfers of the Premlses, or part thereof, or interest
thereln, or any beneficlal Interests, or shares of stock or
partnership or joint venture interests, as the case may be, in
the Mcitgagor or any beneflclary of a trustee mortgagor by or on
behait-of an owner thereof who (s deceased or declared
judicially incompetent, to such owner's heirs, legatees,
devisees; <executors, administrators, estate, personal
representatives, or committea, The provisions of this Paragraph
19 shall be operative with respect to, and shall be binding
upon, any persons who, ln accoerdance with the terms hereof or

otherwise ghall acguire any part of or {nterest in or
encumbrance upon ‘e Premises, or such beneficial interest in,

shares of stock of, or partnership or joint venture interest in,
the Mortgagor or any hepeflclary of a truatee mortgagor.

20, Events of Celdault., If one or more of the followiny
events (herein called "Events nf Default") shall occur:

{(a) If default pe made and shall continue for

fifteen (15) days in the due and punctual payment of
the Note or any installmeat thereof, either principal
or Interest, as and when the same is due and payable,
or {f default be made and shall-continue for Eifteen
{13) days in the making of any pavinent of monies
required to be made hereunder or under the Note; or

{b) Mortgagor shall Eall to obferve or perform
any covenant, condition, or agreement 'to be served or
performed under Paragraphs 2, 3, 4, and § of this
Mortgage or any representation of warranty c:¢ Mortgagor
when made was falge or misleading in any mate:lial
respects or LE an Event of Default pursuant to
Paragraph 19 hereof shall occur and be continulng,
without notice or period of grace of any kind; or

(c) Any default shall occur under any loan
agreement, the Note, or any other document or agreement
evidencing, relating to, securing, or guaranteeing any
of the Indebedness Hereby Secured, and such default
shall continue beyond any applicable period of grace; or

(d) 1If (and for the purpose of this subsection
{d) of thls Paragraph 20 only, the term Mortgagor shall
mean and include not only Mortgagor but any beneficiary
of a trustee mortgagor and each person who, as
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guarantor, co-maker, or otherwise, shall be or
become liable for or obligated upon all or any
part of the Indebtedness Hereby Secured or any of
the covenants or agreements contained herein):

(i) Mortgagor shall file a petition in
voluntary bankruptcy under any chapter of the
federal bankruptcy code, or any similar law for
the relief of debtors, state or federal, now or
hereafter in effect, or

(ii) Mortgagor shall file an answer
admitting insolvency or inability to pay its
debts, or

(iii) Within thicty (30) 3days after the
filing against Mortgagor of any involuntary
nroceeding under the federal bankruptcy code or
similar law for the relief of debtors, such
rzoceedings shall not have been vacated or stayed,
or

(iv)' Mortgagor shall be adjudicated a
bankrupt, cr a trustee or recelver shall be
appointed fo: -the Mortgagor for all or a material
part of the 4uctgagor's property or the Premises,
in any involuntary proceeding, or any court £hall
have taken jurizdiction of all or the major part
of the Mortgagor's property or the Premises in any
involuntary proceediry for the reorganization,
dissolution, ligquidatisziy or winding up of the
Mortgagor, and such truziee or recelver shall not
be discharged or such jur’saiction relinguished or
vacated or stayed on appeal ur otherwise stayed
within sixty (60) days, or

(v} Mortgagor shall make un assignment for
the benefit of creditors or shall-admit in writing
its inability to pay lts debts generaliv as they
become due or shall consent to the appoulntment of
a recelver of trustee or ligquidator of zli or a
material part of its property, or the Premises; ot

(£) If default shall continue for ten (10) days

after written notice thereof by the Mortgagee to the
Mortgagor in the due and punctual pecrformance or
observance of any other agreement or conditions herein;
or

(g) If the Premises shall be abandoned;

then the Mortgagee is hereby authorized and empowered, at it3
option, and without affecting the lien hereby created or the
priority of said lien or any right of the Mortgagee hereunder to

- 2] -
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declare, without further notice, all Indebtednass
Hereby Secured to be [mmediately due and payable,
whether or not such default be thereafter roemedied
by the Mortgagor, and the Mortgagee may
immediately proceed to foreclose this Mortgage or
ko exercise any right, power, or remedy provided
by this Mortgage, the Note, the Loan Agreement, or
by law or'in equity conferred.

21, Posgsegsion by Mortgagee., When the Indebtedness
Hereby Secured shall become due, whether by acceleration ot
otherwise, the Mortgagee shall, if applicable law permits, have
the right to enter into and upon Lhe Premises and take
possesdlon thereof or to appoint an agent or trustee for the
collection of the rents, issues, and profits of the Premises;
and the nst lncome, after allowing a recasonable fee for the
collection thereof and for the management of the Premises, may
be applied <¢ the payment of Taxes, insurance premiums, and
other chargers =moplicable to the Premises, or in reduction of the
Indebtedness Hersby Secured; and the rents, issues, and profits
of and from the Premises are hereby specifically pledged to the
payment of the Indelbtedness Hereby Secured,

21, Foreclosuze. When the Indebtedness dereby Secured,
or any part thereof, shasi become due, whether by acceleration
or otherwise, the Mortgagr shall have the right to foreclose
the lien hereof for such Indektadness or part thereof. In any
suit to foreclose the lien hereof, there shall be allowed and
included as additional Indebtednegs in the decree of sale, all
expenditures and expenses which nay.-be paid ot incurred by or on
behalf of the Mortgagee for attorneys' fees, appraiser's fees,
outlays for documentary and expert evidance, stenographer's
charges, publication costs, and costs (which may be estimated as
to items to be expended after entry of the decree) of procuzing
all such abstracts of title, title searches &4nd examinations,
title insurance policies and similar data and zssurance with
respect to title, as the Mortgagee may deem reiscnably necessary
either to progsecute such suit or to evidence to'bidders at sales
which may be had pursuant to such decree, the truecoaditions of
the title to or the value of the Premises, All expensltures and
expenses of the nature mentioned in this Paragraph, and zuch
other expenses and fees as may be incurred in the protection of
the Premises and the maintenance of the lien of this Mortyage,
including the fees of any attorney employed by the Mortgagee in
any litigation or proceedings affecting this Mortgage, the Note,
or the Premises, including probate and bankruptcy proceedings or
on appeal, or in preparation of the commencement or defense of
any praceedings or thteatened suit or proceeding, shall be so
much additional Indebtednegs Hereby Secured and shall be
immediately due and payable by the Mortgagor, with interest
thf;eon at the post-maturity rate as set forth in the Note until
paia,
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22. Receiver. Upon, or at any time after, the filing
of a complaint to foreclose this Mortgage, the court in which
such complaint is filed may appoint a receiver of the Premiges,
Such appointment may be made elther before or after sale,
without regard to solvency or Insolvency of the Mortgagor at the
time of application for such recelver, and without regard to the
then value of the Premises or whether the same shall be then
occupied as a homestead or not; and the Mortgagee hereunder or
any employse or agent thereof may be appointed as such
receiver. Such receiver shall have the power to collect the
rents, issues, and profits of the Premises during the pendency
of such foreclosure suit and, in case of a sale and deficiency,
during the full statutory period of redemption, if any, whether
there oe a redemption or not, as well as during any further
times when the Mortgagor, except for the intervention of such
teceiver, would be entitled to collection of such rents, issues
and profits and all other powers which may be necessary or are
usual in suci. rnases for the protection, possession, control,
management, aand onperatlion of the Premises during the whole of
said period, Ths court may, from time to time, authorize the
recelver to apply <ne net income From the Premises in his hands

in payment in whole.or in part of;

(a) The Tndebtedness Hereby Secured or the
indebtedness secuted by a decree foreclosing this
Mortgage, or any cux, special assessment, or other lien
which may be or becorme gsuperior to the lien hereof or
of such decree, prov.ded such application is made prior
to the foreclosure saliy or

(b} The deflciency in'case of a gsale and
deficiancy.

23, Proceeds of Foreclasure Sala,” The proceeds of any
foreclosure sale of the Premiscs shall be ciskributed and
applied in the following order of priority: “First, on ascount
of all costs and expenses incldent to the forezlnsure
proceedings, including all such items as are mentlioned in
Paragraph 21 hereof; Second, all other ltems which, under the
terms hereof, constitute (ndebtedness Hereby Secured additional
to that evidenced by the Note, with interest on guch 1iems as
herein provided; Third, to interest remaining unpaid uper-the
Note; Fourth, to the principal remaining unpaid upon the Note;
and Fifth, any overage to the Mortgagor and its successors or
assigns, as their rights may appear.

24, Insurance Upon Foreclesure. In case of an lnsured
logss after foreclosure proceedings have been instituted, the
proceeds of any insurance policy or policies, 1f not applied in
rebuilding or restoring the buildings or improvements as
aforesaid, shall be used to pay the amount due in accordance
with any decree of foreclosure that may be entered in any such
proceedgngs, and the balance, {f any, shall be paid as the court

may direct., 1In the case of foreclosure of thls Mortgage, the

- 23 -
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court, in its decree, may provide that the mortgagee's clause
attached to each of the casualty insurance policies may be
cancelled and that the decree creditor may cause a new loss
clausge to be attached to each of said casualty insurance
policles making the loss thereunder payable to said decree
creditorg; and any such foreclosure decree may further provide
that in case of one or more redemptions under said decree,
pursuant to the statutes in such case made and provided, then in
every such case, each and every successive redemptor may cause
the preceding loss clause attached to each casualty insurance
policy to be cancelled and a new l0ss clause to be attached
thereto, making the loss thereunder payable to such redemptor,
In the event of foreclosure sale, the Mortgagee is hereby
authorived, without the consent of the Mortgagor, to assign any
and all “insurance policies to the purchaser at the sale, or to
take such other steps as the Mortgagee may deem advisable to
cause the irterest of such purchaser to be protected by any of
the said ingurance policies without credit or allowance to
Mortgagor for p.epaid premiums thereon.

25, Waive:., The Mortgagor hereby covenants and agrees
that it will not ai any time insist upon or plead, or in any
manner whatsoever cla'm or take any advantage of, any stay,
exemption or extension-Jaw or moratorium law now or at any time
hereafter in force, nor claim, take or insist upon any benefit
or advantage of or from any law now or hereafter in force
providing for the valuation or-appraisement of the Premises, or
any part thereof, prior to any sale or sales thereof to be made
pursuant to any provisions hereln contained, or to any decree,
judgment, or order of any court of competent jurisdiction; or
after such sale or sales claim or exereise any rights under any
statute now or hereafter in force to‘raZeem the property so
sold, or any part thereof, or relating tn the marshalling
thereof, upon foreclosure sale or other enfurcement hereof., The
Mortgagor hereby expressly waives any and a1} rights of
redemption from sale under any order or decrce of foreclosure of
this Mortgage, on its own behalf and on behalf of each and avary
person acquiring any interest in or title to the Premises
subsequent to the date hereof, it being the intent hereof tnat
any and all such rights of redemption of the Mortgago. and of
all other persons, are and shall be deemed to be hereby wajved
to the full extent permitted by the Provisions of Illincis
Revised Statutes, Chapter 77, Sections 18{a) and 18(b), and any
statute enacted in replacemant or substitution thereof, The
Mortgagor will not invoke or utilize any such law or laws or
otherwise hinder, delay, or impede the exercise of any right,
power or remedy herein or otherwise granted or delegated to the
Mortgagee, but will suffer and permit the exarcise of avery such
right, power, and remedy as though no such law or laws nave opeen
made or enacted,

26. Mortgagee in Possession, Nothing herein contained
shall be construed as constituting the Mortgagee a mortgagee in
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possgession in the absence of the actual taking of possession of
the Premises.

s 27, Purther Asgsurances. The Mortgagor will do,

' execute, acknowledge, and deliver all and every further acts,
deeds, conveyances, transfers, and assurances necessary or
proper, in the sole judgment of the Mortgagee, for the better
assuring, conveying, mortgaging, assigning, and confirming unto
the Mortgagee all property mortgaged hereby or property intended
s0 to be; whether now owned by Mortgagor or hereafter acquired,

28, Mortgagor's Successors. In the event that the
ownership of the Premises becomes vested in a person or persons
othe: than the Mortgagor, the Mortgagee may, without notice to
the Mortgagor, deal with such successor or successors in
interesc of the Mortgagor with reference to this Mortgage and
the Indehcidness Hereby Secured in the same manner as with the

¢ Mortgagor,  The Mortgagor will give immediate written notice to

5 the Mortgagee of any conveyance, transfer, or change of

g ownership of ‘the Premises, but nothing in this Paragraph 28
shall vary or negate the provisions of Paragraph 19 hereof,

29, Rights/Cumulative, Each right, power, and remedy
herein conferred upon- khe Mortgagee is cumulative and in
addition to every othec right, power, or remedy, express ot
implied, given now or hereafter existing, at law or in equity,
and each and every right, power, and ctemedy herain set forth or
otherwise so exlsting may be esercised from time to time as
often and in such order as may re deemed expedient to the
Mortgagee and the exercise or tle beginning of the exercise of
one right, power or remedy shall Goc-be a waiver of the right to

3 exercise at the same time or thereathrer any other right, gower

B or remedy; and no delay or omission of the Mortgagee in tne

; exercise of any right, power or remedy acccruing hereunder or
arising otherwise shall impair any such ¢ight, power or remedy,
o; beiconstrued to be a waiver of any defaulit or acquiescence
therein,

30, Successors and Assigns., This Mortgage and each
and every covenant, agreement and other provision Hec¢eof shall
be binding upon the Mortgagor and its successors and ussignsg
(including, without limltation, each and every record nwner from
time to time of the Premises or any other person having an
interest therein), and shall inure to the benefit of the
Mortgagee and its successors and assigns., Wherever hetein the
Mortgagee is referred to, such reference shall be deemad to
include any holder of the Note, whether so expressed or not; and
each such holder of the Note shall have and enjoy all of the
rights, privileges, powers, options, and benefits afforded
hereby and hereunder, and may enforce all and every of the ternms
and provisions hereof, as fully and to the same extent and with
the same effect as if such holder were herein by name
specifically granted such rights, privileges, powers, options,
and benefits and was herein by name designated the Mortgagee.
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31, Provisions Severable, The unenforceabllity or

invalidity of any provision or provisions hereof shall not
render any other provision or provisions hetrain contained

unenforceable or invalid.

32, Walver of Defense., No action for the enforcement
of the lien or any provislon hercof shall be subject to any
defense which would not be good and valid to the party
interposing the same in an actlion at law upon the Note.

33, Time of the Essence, Time is of the essence of

the Note, the Loan Agreement, this Mortgage, and any other
document evidencing or securing the Indebtedness Hereby Secured.

34, Captions and Pronouns. The captions and headings
of the va:ious sectlons of thls Mortgage are for convenlence
only, and ace not to be construed ag conflinlng or limiting in
any way the zcope or intent of the provisions hereof, Whenever
the context tequires or permits, the sinqulac ghall Include the
plural, the plural shall lnclude the singular and the mascullne,
feminine, and neuter shall be freely interchangeable,

35, Notices., 'Except as otherwise provided in
Paragraph 18 hereof, any notice which any party hereto may
desire or may be required to glve to any other party shall be In
weiting, and the malling thsreof by reglstered or certified or
equivalent mall, postage prepsid, return receipt requested, to
the respective addresses of the narties set forth below, or to
such other place as any party hareto may by notice in writing
designate for ltself, shall constilnte service of notice

hereunder two (2) business days afcec the mailing thereof:

(a) If to the Mortgagee: The Novthern Trugt Company,
50 South La Salle Street, Chicago, Illinois 60675
(Attention: Nelghborhood Lerding Program, B-9)

(b} If to the Mortgagor, to the addrass set forth under
Mortgagor's signature hereto,

Any such other notice may be served by personal delivery thereof
to the other party, which delivery shall constitute sarvice of
‘notice hereunder on the date of such delivery.

36, Joint and Several, If there is more than one
Mortgagor, all representations and warranties herein shall be
the joint and several representations and warranties of botn or
all such Mortgagors and all obligatlons, covenants, agreements,
releases, and waivers hereunder shall be the joint and several
obligations, covenants, agreements, releases, and waivers of
both or all such Mortgagors,
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37. Option to Subordinate. At the option of tha
Mortgagee, this Mortgage shall become subject and subordinate in
whole or in part (but not with respect to priority of entitlement
to insurance proceeds or any award in condemnation) to any and
all leases of all or any part of the Premises upon the execution
by Mortgagee and recording thereof, at any time hersafter, in the
Office of the Recorder of Deeds in and for the county or counties
wherein the Premises are situated, of a unilateral declaration to

that effect,

38. Hazardous Waste. Mortgagor warrants, represents
and agrees that: (i) an inspection of the premises has been
made zn0 mortgagor has no knowledge of environmental or hazardous
waste problems; (1l) there are and will be no environmental,
health o 3afety hazards and no on-site storage, treatment or
disposal o pazardous substances or material, as is now defined
or may be detired by any governmental authority, has heen or will
be made; (1ii1)  there are no pending actions, procewdings or
notices of potertial actions or proceedings from any governmental
agency regarding the ~ondition of the Promises or environmental,
health or safety laws, and the business conducted on the Premises
has and will lawfully dispose of its waste; and (iv) there are
ne PCB's, asbestos or nezardous waste substances present on the
Premises and none will be on. the Premises in the future.
Mortgagor, at Mortgagor's scia cost and expense shall indemnify
and hold Lender harmless from «il llability, costs and expenses,
ineluding, but not limited to,.all costs of the handling,
treatment, removal, storage, deccitamination, clean-up, transport
or disposal of any hazardous waste, arising out of the violation
of any federal, state or local statutes or ordinances concerning
hazardous waste; the foregoing indemniey shall further apply to
any residual contamination of any property or natural resources
arising in connection with the generation, use, handling,
transport, or disposal of any such hazardous waste,

IN WITNESS WHEREQF, the Mortgagor has cauuecd this Mortgage
to be duly signed, sealed and delivered the day ‘snd vear first

above written.
._ﬁlizz:z;ct’fdf‘ A
Bruce K, Lee

Mobgoae £ Foen
7 Melanie C, Lee

Address for Noticaes:

Mr. & Mrs. Bruce K. Lae
1140 Heatherfield Drive
Glenview, Illinols 60025
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STATE OF {LL )
y 58

COUNTY OF  CouiC )

I, _%chet R Hocllen , a Notary Public in and

for the County and the State aforesald, DO HEREBY CERTIFY
that g Cleeond Ruce t. lee , personally known to me to

be the same petson(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person and severally

acknowledged that (s)he signed and delivered the said instrument
as _ J4her free and voluntary act, and as the free and

voluntary act, for the uses and purposes therein set forth.
» seal this Jis¢

Given under my hand and
day of . Auava! ' 19?_2-
/

jaled B Nollon

NOTARY PUBLIC

My commission expires' Jlarch 23 , 198¢,

This document'rrepared by

Cary K. Kabumoto, Leg.
Nelghborhood Lendinp Program

THE NORTHERN TRUST COMPANY
KWMU{’D 50 South LaSalle Street:

Chicago, Illinois 60675
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EXHIBIT A

LEGAL DESCRIPTION
IOTS 14 AND 15 IN BLOCK 1 IN ROBERT S. DISNEY'S IRVING PARK
SUBDIVISION OF THE WEST 25 ACRES OF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 12 RODS OF THE SQUTH
40 RODS THEREOF), IN COOK COUNTY, ILLINOIS,
COMMOLY KNOWN AS: 3755-57 WEST LAWRENCE AVENUE, CHICAGO, IL

PERMANENG.JDEX NO.: 13~14~304-001-0000 CLAJL’
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