THIS INSTRUMENT PREPARED BY:

UNGERCIAL COR Yoo 2

WHEN RECORDED MAIL TO:
o HOME SAVINGS or AMERICA
P.0. BOX.?7078
PASADENA, CALIFORNIA 61108-7078

T L INDES
O COUNT Y 1L ALL NOTICES TO LENDER SHALL BE
CQHLED FOR RECORD 87 813 67 MAILED OR DELIVERED TO THE ABOVE

BB? SEP -1 PH s 2!‘ Mortgage and Assignment of Rents APDRESS. Box 333 - HV

LOAN NO. 808279-4

This Mortgage, made this Z8th day of AUGUST, 1987 , belween .
FILOMENA PACHECO, A SPINSTER

3550 NORTH LAKE SHORi. DRIVE, UNLIT 1324
{pnumber and streel)

CHICAGO I 60657
[T (state) (zip code)

herein callad BORROWER, whose addross |8

and

and HOME SAVINGS ofF AMVTRICA, F.A, a corporation hereln called LENDER, whose address Is P.O. Box 7075, Pasadena,
Caiifornia 61 108-70785.

WITNESSETH: Borrower hereby grants, ~onveys, mortguges and warranis to Lender the real property legally dgescribed as

follown:
DU f
‘ﬁgi

AS PER LEGAL DESCRIPTION AY1ACHED WERETO AND MADE A PART HEREOF.

ONLY KNOWN AS 3660 NORTH LAKE SHORE DRIVE, UNIT 1326, CHICAGOD, 1

EASE
PLITRTA: 14-21-111-007-1332 o

NUMBER 1326 IN 3350 LAKE SHORE UZIVE CONDOMINIUM AS DELINEATED O
‘2§;33¥'0W'IOT 1 IN BLOCK 1 IN BAIRD AND WAGNER'S SUBDIVISION OF BLOCK
12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 INCLUSIVE, 33 TO 37
INCLUSIVE, IN PINE GROVE, A SUBDIVISION UV TTACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TH.RLU PRINCIPAL MERIDIAN,
TOGETHER WITK VACATED ALLEY IN SAID BLOCK ANL 7dZ TRACT OF LAND LYING
EASTERLY OF AND ADJOINING SAID BLOCK 12, AND WESTIRLY OF THE WESTERLY
LINE OF NORTH SHORE DRIVE (EXCEPTING STREET PREVIUUSLY DE?ICATED), IN
COOX COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS /“ZaRCEL'), WHICH
SURVEY 18 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION 7 \CONDOMINIUM
MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY 7F CH1CAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGKFTMENT DATED
FEBRUARY 11, 1974 AND KNOWN AS TRUST NUMBER 32679, RECORDED FN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS_ OCUMENT
NUMBER 26132761, AND AS AMENDED BY DOCUMENT 24187304 TOGETHER WITH AN
UNDIVIDED 100 PERCENTAGE INTEREST IN SALD PARCEL (EXCEPTING FROY SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQT A%

2;? DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK ?;:33:?3?:12&3’}:3&'2;
inc. COUNTY, ILLINQIS. [ .Mding, used to provids of

SUppry un wouiiyg, ati-conadimoning, heat, gas, watar, light, power, refrigeralion, vantilalion, laundry, drying, dish: Paning, garhago disposal
or other services; and ell waate venl syslams, antennas, pool equipmant, window coverings, drapes and drapary rous. carpeting and floor
covering, awnings, ranges, ovens, waler haaters and attached cablnets; It being Intended and agreed that sucn..ain8 be conclusively
deemed (o be altixed lo and to be part of the real proporly Ihat is conveyed hareby; and(c) allwater and water !gnis (whaethers or nol
appurtenant). Borrower agroes to axacute and dallver, from time to timo, such turtherinstrumenla as may he roquasted by Lendor to confirm
the l’l‘an of thie Mortgage on eny auch proparliaa. The properties conveyed to Londor heraundor are hereinafiar reterred (o as
“such property.”

) The Borrower absolutaly and irrevocably grants, transtars and aasigns to Lender the rents, incoms, issues, and profits ol all proparty

= covered by this Mortgage.

X FOR THE PURPOSE OF SECURING:

{1) Payment of the sum of § 16,000,00 with intorest thereon, accarding to the tarms of 8 promiasary

note of aven date herewllh and having a final maturity date of SEPTEMBER 10, 2017 made by Bofrower,

payable o Lendsr or order, and all modifications, oxtensions or renowals thereof. (2) Paymont of guch sumes as may Le incurred, paid out, or
advancad by Lendar, or may otharwlise be due to Lentiar, undor any provision of this Mortgaga and all modificalions, gatansiong or
renewals thareof. {3) Perlormance of éach agreemont of Borruwer containud herein of incorporaled herein by relarence of contamed in
any papers axecuted by Borrower relating to the loan securad heroby. (4) Performance, if the loan secured horeby o any partthareo! 15 for
the purpose of conslructing improvemenis on such proparty, of each provisian or agreemant of Borrowar conlainad in any bullding igan
agreement or other agreemant between Borrower and Londer relatlng to such property. {5) The performance and keuping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrowoer pursuant to the terms of any loase and any and all
other instruments creating Borrowersintorastin or delining Borrowers right in reapect to such property. {8) Compliance by Borrowar, with
each and evary monetary provision (¢ be perfarmad by Bourrower undur any declaration of covenants, conditions and rosincions pertaining
to such praperty ar any declaration of condominium ownurshin and upon writtan roquast of Lender, the enforcomant by Borrowar ol any
covenant o pay maintenance or other chargaes, il the same hava not boen paid or valid legal stops takon to anlorco such payment within 10
days after such written request is made. (7) At Lender's option, paymanl, with interest theruon, of any othor prosant or future indublodnuss
or obligation of Borrower {or of any successor in inlerest of Borrowar to such property) dua to Lender, whather created directly or acquired
by absclute or contingent assignment, whether dus or not, whether otherwise secured or nof, or whethor existing ut tha time of the execu-
tion of this Mortgage or arlaing thereafier, the exarcise of such option to be evidonced by a notice in writing to Borrower or any successorin
Interest of Barrower. (8) Pertormance of all agroeamenis of Borrower lo pay fees and charges to tha Lender whether or not herein sol forth,
LB) P:ymunt ol charges, as allowed by law when such chargos are made, for any slatement regarding the obligation secured
aredy.
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TO PROTECT THE SECURITY, OF, R AGREES:

{1} Construction or Imprave leth in d krpanhkd m iNifg or improvement o1 repait relating
theretio which may be begun gn . ate an s{|CU; OY 10 fflay when due all costs and liabilities
Iincurred therefor, and not to pefmit genamc’'s Iten agal stch p =Ty, N n opfhoticefagainst any loan proceeds. Borrower

also agrees, anything in this Mortgage 10 the contrary notwithstanding. (a) to promptly commance wark and to complete the proposed
improvements pramptly; (b) 1o complete sama in accordance with plans and specifications as approved by Lender; (c) to allow Lender to
inspect such property at all times during consatruction; (d) to replace any work or materials unsatisfactory to Lender, within fifteen (15) days
after written notice from Lender of such fact, which notice may be given to Borrower by certitied mail, sent 1o his last known address, or by
persanal service of the same; and {8) to perform all other obligations of Borrower under any buiiding loan agreement relating to
such property.

{2) Repalr and Maintenance of Property. To keep such property in good condition and tepair, not to substantially alter, iemove or
demotish any buildinge thareon; to restore promptly and in good workmanlike manner any bulldings which may be damaged or deslroyed
including, but not limited to, damage from termites and earth movement; 1o pay when due all claims for labor performed and materials fur-
nished In connaction with such praperty and not to permit any mechanic’a tien against auch property, to comply with all law aftecting such
property or raequiring any alteralions or improvemants to be made theraon; nol to commit or permit waste thereon; not to commit, suffer or
permit any act upon auch property in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and 1o do all other acts that from the
character or use af such property may be reascnabily necessary (o keep such property in the same condition {reasonabie wear and lear
axcepted) as at the date of this Mortgage.

(3) Flre and Cassus!ty Insurance. To provide and mainiain in force at all times fire and ather lypes of insurance wilh respect lo such
property as may be required by Lender. Each policy of such insurance shall be inan amount, fora tarm and inform and content and by such
companies, as may be satisfactory to Lender, with loss payable to Lander, and shall be dellvered to, and remain in possasaion of, Lerrdaras
further sacurity for the faithful parformance of thess covenants. Borrower shall aleo furnish Lender with written evidance showing payment
of all premiums therefor. At laast thirty (30) days priorto the expiration of any inaurance policy, a policy renawing or extanding such expiring
insurance shall be deliversd to Lendar with writtan avidence showlng paymant of the premium theraifor, and, In the event any such
Insurance policy and svidence of payment of the premium are nol so delivered ta Lender, Borrower by executing this Morigage specifically
requests Lender o obtain such Inaurance. Lendaer, but without obligation so to do, withaut notice to ordemand upon Borrower and without
releasing Borrower from any abligation hereof, may obtain auch insuranca through or from any insurance agency or company acceplabie
tolt, and pay the premium tharalor. Lender shaill not be chargeable with obtaining or maintalning such Insurance or for the collection ot any o
insurance monies or.or any insolveancy of any insurer or insurance underwriter. Lender, tfrom time to time, may furnish to any insurance
agency or compsny, ur ¢ 1y other person, any Information cantained in or extracted from any insurance pollcy therelofore delivered to Lender g
pursuant hereto, and an: information concerning the loan secured hareby. Borrower hareby asaigns ic Lendar ail unearned premiums on ™
any such policy, and s/, ra~s thatany and all unexpired Insurance ahall inure to the benefit of, and pass to, the purchaser of the propearty
conveyed al any sale haid rereundar pursuant to the foreclosure of this Mortgage.

{4) Life, Health or Accid.nt Insurance. | Barrower shall maintain fife, accident or health insurance and Lender shall be the ownaer or
hoider of any policy of suck’ ne.urance as further security heraundsr, Lender may elect 10 pay any premiums therson as to which Borrower
shall be in default, and any ar.ount so paid may be sscured hersby.

{5) Taxes and Other Bums Nu~. To pay, satisfy and discharge: (a) at least ten (10) days before delinqusncy, all ganeral and special
Taxes affecting such property; (b} whe.. due, all special asasssments for public improvements; (c) on demand of Lender but in nc event later
than the date such amounts become du e: (1) atlencumbrances, charges andliens, with interest, on auch property, or any part thereof, which
ars, orappasr to Lendsrto be priorta. *; superior herato; (2) all costs, fess and expenses of this wheiher or ot desctibed harein; (3) fees or
charges for any statement regarding the ~iligation secursd haraby in any amount demanded by Lender not to exceed the maximum
amount sllowed by [aw thersfor at the tim e w he such request is made; (4) such other charges as the Lander may deem reasonable for
sarvices rendered by Lender and furnisheo at *1u request of Borrower or any successor in Interest to Borrower, (6) if such property includes
aleasehoid estats, all payments and obligations r~-5uired of the Borrower or his successor in Interest under the terms of the insirument or
instrumsants creating such isssshold; and (8) all zayinanta and monetary obligations required of the owner of such property under any
declaration of covenants or conditions or restrictiana partaining to such property or any modification thereof. Should Borrower {all to maks
any such payment, Lender without contesting the val.dit; ar amount, may slect to make or advance such payment, together with any costs,
axpenses, lees or charges relating tharato. Borrowa: pgraes to notify Lender Immadiately upon receipl by Borrower of notice of any
increass in the asseased value of such propsrty. Borrow sr p grsas to notity Lender and appropriate taxing authorities immedialely upon the
happening of any event which does or may affect the value ~¢=uch property, the amount or basis of such property, or the availabillty of any
axemption to which Borrowsr s or may be entitled

inthe event of the passage of any law deducting from the valu', o1 veal property for the purposaes of taxation any lien thereor, or changing
in any way the laws for the taxation of mortgages or debta securd by mortgages for slate or local purposes, or the manner ol the colecuws
of any such taxes including, but not limited to, the postponemeni 2! 1.0 payment of all or any part of any real or personal property taxes, 80
as to affect this Morigags, the holder of this Mortgage and of the oiligationa which it securas shall have the right to declare the principal
sum and the interast due on a date {0 be specifiad by not lesa than 30 'deys’ writtan nolice to be given to Borrower by Lender, provided,
however, that such stection shall be ineftective if Borrower ia permittec by 17« lo pay the whole of such tax in addition to all 6lhe: payments
required hereunder and if, prior to such apecifiad date, does pay such tax zad .qrees to pay any such tax when hereafter ievied or assesased
against such property, and such agreement shall constitute a modificatica o this Mortgage.

{8) Impounds. To pay Lo Lendar, if Lender ahall 3o reguest, In addition (0 env.othar paymants required hereundar, monthly advance
inataliments, as sstimated by Lender, for taxes, asaessmeants, ingurance pr=..lums. ground rents or other abligations secured by this
Mortgage (hereinafter In this paragraph referred to as “such obligations”) tor the pricpoye of establishing a tund to insure paymant when
due, or before deilnquency, of any or all of such obligations required to ba paid as to such property. It the amounts paid to Lender under the
provisions of this paragraph are insufficlant to discharge the cbligations of Borrowe: .o Jay such obligations as the sama becoma due or
delinquent, Borrowershali pay to Lender, upon its damand, such additional sums nacassr.Y o discharge Borrowser' s obligation to pay such
obligations. All monies paid to Lender under this paragraph may be Interminglec with othar 7:arles ot Lender and shall nol bear interest,
except 28 required by law. Lander may pay such obligations whether before or after they becor 4 due and payable. in the svent of a default
in the payment of any monies due on the indebtedness secured hereby, defauit of any co/igrion securad hereby, or default in the
periormance of any of the covanants and obligations of this Mortgage, then any balance remaini i\ from monies paid Lender under the
provisions of this paragraph may, at the option of Lender, be applied to the paymant of principal, interest or other obligations secured
hersby Iin lleu of being applied to any of the purposes for which the impound account is astablisned =onder will make auch reports of
impounds as are required by law.

(7) Condemnation and Injury to Property. Ail sums due, pald or payable to Borrower or any successs, 7 interest to Borrower of such
property, whether by way of judgmant, sattiemant or otherwise: {a) for Injury or damage to such property; o71bl ai.connection with any con-
demnation for public use or Injury to such proparty, or any part thereof, are hereby asaignad and shall be paid ‘o '.ender. All causes of action
of or belonging to Borrowasr, whether accrued before or after the date of this Martgage, for damage or injury«c'auch property, or any part
thereol, or in connection with the transaction financed in whole or in part by the funda loaned to Borrower by Lender, or in con,&ction with
or atlacting sald property or any part thersof, including causes of actlon arising in tort or contract and causas of ac Icr for fraud or conceal-
ment of materiai fact, are heraby assigned to Lender, and the procesdas thereof shall be paid tc Lender who, aftar decucting therefrom all its
sxpenseas, including reasonabie attorneys’ fees, may apply such proceada to the suma secured by thia Mortgagse orto any deficiency under
this Mortgage or may release any monias 8o received by it or any part thereof, as Lender may elect. Lender may at its option appear in and
prosecute in its own name any action or procesding to anforce any such cause of actlon and may make any compromiss or setttement
thereo!. Borrower agrees (o éxecutes any further assignments and other Instruments as from time to time may be necessary to etfactuale
the foregeing provisions and as Lender shail requast

(8) Disposition of the Proceeds of any Insurancs Pollcy, Condemnation or other Recovery. The amount received by Lender
pursuant 1o this Mortgage undar any fire or other insurance pollcy, in connection with any condemnation for public use of or injury to auch
property, tor injury or damage to such proparty or in connection with the transaction financed by the loan secured hereby, at the option of
Lender msy be epplied by Lender to any Indebtadness securaed heraby and in such order as Lender may determine or, without reducing the
indebtednass secured hereby, may be used to reptace, restore, or reconstruct such property to a condition satisfactory to Lender or may be
released to Borrower, or any such amount may ba apportloned and atiocated in any manner to any one or more of such uses. No such
application, use or release shall cure orwaive any default or notice of default hereunder or invalidete any act done pursuant 1o such notice.

(9} Litigation. Borrower shall defend this trust in any action or proceading purporting to affact such property whethar ar not it atects
the lien hereof, purporting to atfect the llan heraof and shall file and prosecute all neceasary clalms and actlons to prevent or recover for
any damage to or destruction of auch propsrty, and Lender is hereby authorized, without abligation so to do, 1o prosacute or defend any
such action, whether brought by or against Borrowar or Lender, or wilh or without suit, to axarcise or enforce any other right, remady. or
power available orconferred heraunder, whether or not judgment be antered inany actlon or proceeding; and Lender may appear or
intervene in any action or proceseding, and retain counsel therein, and take such action thereain, as either may be deemed necessary or
advisablae, and may settle, compromise or pay the same ar any other clairs and, in so doing, may expend and advance such sums of money
as sither may deem nscessary. Whether or ntot Borrower so appears or detends, Borrower on demand shall pay all costa and expenses of
Lender, mcluding costs of evidence of titte, in any such action or proceeding in which Lender may appear by virue of being made a party
defendant or othsrwise, and lrrespsctive of whether the interast of Lender in such propeny ortheir respective righls or powers hereunder

-mayvae affected by such actlon, including, but not limited to. any aclion for the condemnation or partition of such property and any sult
hroughtl:}’ tLandar ic foraciosa this Mortgage.

{10) an on Leasehold Estate. if such property Inciudes a leasehold astate, Borrower agrees to comply with all of the terms, conditions,
and provisions of tha Instrument or instruments creating such leasehald. Botrower also agrees not to amend, change, or modify his
léasehold Interast, or the terma on which ha has such Jeasehold interest, or to agrae to do so, withaut the wrilten consent of Lender being

first obtained. v
: 20f4
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{11} Pregayment Charge. Should any nate or abligation securod hareby provide any lag for prepayment of any of the indehiednoss
secuwad hereby, Lo pay said fee notwithstunding, Borrower shall have detaultod in any obligation secured hareby and Lendesr, by reason
thersdl, shall have declared all sums secured hereby immediataly due and payable.

(12) ®aliure of Barrower to Comply with Martgage. Should Borrowur tall to make any payment, of fail to do any acl raquired in this
Mortgage, or 1all to gerfarm any abligation secured by this Mortgage, or do any act Borrower agroed not to do, Borrowar shaoll be in dofault
under this Mortgage. Lendar, but withnut obligation so to do and withoul nolice to or demand upon Borrower and withoul relsasing
Borrower Irom any obligation haereof, and wilhoul contesting the vaiidity or amounl ol the samo, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary lo protect the security hersol, Landar being nuthorized 1o enler upon such proporty tor such
purposes; (b) pay, purchase, contast or compromise any engumbrance, chargo or lien, which in its judgment Is or appears to be prior or
;:porlo; h'e:-otoglnd (c} in exercising any such poOwsr Day NECeSsary oxpenses. Borrowor agroas 1o fapay any amount 8o expsndod on

mand of Lender.

{13) Sumas Advanoed to Besrinterest and To Be Added to Indebledness. To pay immadiately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Morigage, Any such sum, untii 80 repaid, shatl be secured herein and bear
Interest from the date It was advanced or paid at the same Interost rale, as may bo adjusted lrom lime to time, as such indeblodness, and
ahall such sum and intarest thereon be ascured by lhis Morigage.

{14) Applicatian of Funds. Lendar shall have ihe right at 18 sole discration to diroct the manner In which payments of proceeds shall
be appliad upon or aiiocated among the varioua items constiluting Borrower's Indebledness or obligations secured heraby.

(15) Obligation of Borrower Joint and Seversl. it more than one person |8 named as Borrowaer, each obligation of Borrower shali be
the joint and several abilgation of each such person. .

{18) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transter, Elc. Lendor shall have the righl, at ita option,
to declare any Indebtadness and obligations secured hereby, irrespective of the maturily date specliiad in any note or agreement svidenc-
ing the same due and payable within 30 days afler such dactaration if: {a) Barrowar or any succ#seor in Inlares! 1o Borrowar of such
property selis, enters into a contract of sale, conveys or allenatas such property or any par! thareof, or suliera his tille or any inleraest therein
to be divested, wheth.i voluntarily or involuntarily or leases such propéerty or any part thereof for a term of more than 3 years, or changes or
permits to be chanc e tr e character of usae of such property, or drills or extracia or enters into a lease far the drilling lor or extracting ail, gas
or other hydrocarbon sul-2tance or any mineral o! any kind or character on such property; or (b) Borrower [a g partnerahip and the interesi of
a general pariner is a24io~2d or tranalarred; or (c} Barrower is & corporation and more than 26% of the corporale s{ock thereof is goid,
transterred or assigned curlz g a 12 monih period; or{d) Borrowar is a trust and there is a change ol benaficial interest with respact lo mare
than 25% of such property, o7 (0! Borrower has macie any material misrepresantation or failed to disciose any matesial fact in thoae carlain
financia) and othar writier (sp e=entations and disclosures made by Borrower In order to induce Landsr to enler into the transaction
evidenced by the promissory rcte or nales ar agreements which this Morigage secures

{17) No Walvers by Lender. NG 2aiver by Lender ol any right undar thia Morigage shall be elfective uniess In writing. Waiver by Lender
of any right granted 10 Lender uncer *.is Mortgage or of any provision of this Mortgage as o any transaction or occurrence shall not be
desmed s walver as to any future transac tlan or occurrence. By accepling payment of any sum secured heseby alter ita due date or by making
any payment or performing any act on b ~liall of Borrowsr thet Borrower was obligated hareundor, butfailed, lo make or porform, of by adding
any paymen! so made by Lender Lo the Inder:adness secured hereby, Lender does not walve ils right fo require prompt payment whendus
of all other sums 30 secured or to require Jro netperformance of all other acis required heraunder, or o deciare a defauit for failure so
to pay such other sumas or to perform such of/wyr acts.

{18) Modifioation in Writing. This Mortgage ~z2not be changed or moditied axcept as othorwise provided in this Mortgage or by
agreement in wriling aigned by Borrowaer, or any suc: essor in inlares! o Borrower, and Lender.

{19) Rigiitto Colisctand Recelve Rents and Profits. Nolwithstanding any othert provisions hereol, Landsr hareby granis parmiagion
10 Borrower to coflact and relain the rants, iIncoma, 1savas and prolits of such property as they becoma dus and payable, but Lender raserves
the right to revoke such permission at any time with orwi(h2ut cause by notice in writing to Borrower, malled to Borrower &t his last known
address. In any avenl, such permisalon to Borrower aulomatic al; shall be rovoked upcn default by Borrower In payment of anyindeblodness
sacured hereby or in the perlormance al any agreamant harz under. On any such defauit, Lender may at any lime withou! nolice, elthor In
person, by agent, or by recelvar to be appointed by the cour., and wilthoul ragard to the adequacy ol any socurity ior ihe indebtedness
heraby secured, enter upon and take possession of such property, orany part tharool; make, cancel, enferce or motlily laases; oblain and
eject tanants, set or madily rents; in its own name sus for or othei wisa collect the ronts, income, issuss and profits thareol, including those
past dus and unpald; and apply the sama, lons costs and expensas o' ozoralion and collaction, upon any indebtadnasa secured herahy and
In such order as Lender may determine; and except for such application’ Lender shall not ba liable 1o any person tor the callection or non-
caliection of any rants, income, issues or prailts, nar the failure to esseri o7 entorce any of tha foregoing rights. The entering upon and taking
possession of such property, the coliection of auch rents, income, iaswas o2 prolits, the doing ol other acts herein authorized, and the
lpp:,iccﬁ‘?n tharao! as aforesald, shall not cure or waive any delault or notiLe ol delaull haraundar or invalidate any act done pursuan! lo
such notice.

{20) Remaedies. Noremeady herein provided ahall be exclusive ol any oltheire/nody harein or now or harealter existing by law. but shall
be cumulative. Every power or remedy hereby given to Borrower or fo Lendur ar /2'which aither of them may be otherwise antitled, may be
exerciyed from time to time and as olian as may be dasemed expeadiont by them, and ~iinyr of them may pursue inconsislent remadies. I
Lender hoids any addillonal security tor any obligation securad heroby, i} may enlo ce 1,0 sale tharaof at ils option, either before, con
temporansously with, or alter any Mortgagee's sale is made horeunder, and on any u=‘av:i( of Borrower, Lender may, a! its option, offset
agsinst any indeblednass awing by it 1o Borrower, the whole or any part of the indet.eirvss secured hereby. The Lender is hereby
authorized and empowaered at its option, without any obligalion so lo do, and without affecting the obligations hereot, to apply toward the
payment of any indebtedness secured heraby, any and all sums or money, or cradits of or beicrginy to Borrowar and which tha Lender may
have In its possession or under its control, including, among cther things, any impounds hel. ;' L.ender under paregraph {8) hereof.

In order 1o assure the definileness and ceriainty ol the righia and obligations harein pravidod, Barrower waives any and all rights of
oHsat which Borrower now or hereafier may have against Landar, of claims and no ollsst made by L e 'er shallrelieve Borrowar from pay-
Ing installments on the cbiigations secured hereby as lhey bacome due.

(21) Foreciosure of Martgage. Yhan the indebledness hereby securad shall bacoms due whethar Ly acoleration or olharwise, the
Lender shail have the right to foreciosa the llen hereol. In any suit lo forecioss the lien hereol, there \hall ne allowed and included as
additional Indeblednass in the decrees of sale all expenditures and expenses which may be paid of incuricy b, or.on behall ot Lander for
attorneys' lees, appraisery fees, outlays tor documentary and expert evidenco, slonographers charges, wub.culion Cost and Costs of
procuring all sbstracia of litle or commitments lor title insurance. Suchlees, charges and costa may be estimated pu tnilemsto be expeanded
atter sniry of the decree as Lender may deem reasonabiy nacessary aither to prosecute such suit or 10 svidan.e 1 bidders at any sale
which may be had pursuant to such decree the true condition of the litle to or the valug ol Ihe Property. All expeniit:res and expanses of
the nature of this paragraph mantioned shail become so much addilional indebtedrnoss secured heraby and shall be invnediately dus and
payable with intereat thereon at the rale specified in 1he Nole. Such expendituros and expanses shall include wxpondilures made in
connection with (a) any proceeding to which Lender ahall be a parly, either as plaintifl, claimant or datendant, by reason of this Mortgugo or
any indebtedness hereby sscured; (b} preparetion tor the commencemant of any suit for foreclosute hereof afier accrual of auch right to
{oreclose whether or not actually commenced: (c) preparallons for the defense of any threatenad suit or procesding which might alfect the
Broperty or the secutity hareol, whaether or not actually commenced; (d) any efioria {or cotiection of any past duo indebledness secured
hersby. The proceeds of any toreclosure sale of the Properly shall be distributed and applied in 1he lollowing order of priority. first, on
account of all costs and expenszes incident to the foreciosure proceedings, inctuding all such ilems Bs are mantianed in this paragraph
herect; second, all other itema which under the larms hereof constitute indebtedness sacuraed by this Mortgage, third, any surplus to
Borrower, his legal representetives or assigns, as thelr rights may appear.

(22) Appointment of Recalver. Upon or at any lime atter the liling of a complaini 1o foraclose this Martgage tha court in which such
comptaint fiied may appoint a receiver ol the property or may appoint Lender as Mortgagoes in poasession. Such appointment may be made
elther befare or atter saie, without notice, withoul regard to the solvency of insolvency al the time of appilication for such receiver, of the
person or persons, if any, liable for lhe payment of the indebtedness secured heraby and without ragard (o the then value of the property
whether the same shall be then occupied as a homestead or not. Such recaivar or Mortgagee in poasession shall have power 1o collact the
rents, issues and profits ol 1he premisas duting the pandancy ol such loraclosure sult, as well as during any further times whan Barrowar,
his successors or assigns, excapt for the intervention of such raceiver, would be entitled 1o collect such rents, issues and profits. and all
other powera which may be necessary or ara usualin such cases for the protection, possesasion, control, management and oparation of the
property during the whale said period. The court Irom time (o time may authorize the recaiver or Mortgages in possession Lo apply the nel
income held by either of them In paymaent in whole or in part ol the indebledness and othar sums secured heraby, of in psyment of any l&x
spacial asseasment or other ilen which may be ar become superior 1o the lien hareof or superior 10 a decree foreclosing this Mortgage.
provided such application la made prior t¢ loreclosure sale. in case of a judicial sale, the property, or so much thereol as may then be stiecied
by this Martgage, may be sold in one parcel

{23) Waiver of Statute of Limitations. Timae is of ihe essence as ia all of Barrower's obligations hereunder; and Lo the exlent permitled
by Iaw, Borrower walves all present or future statules ol limitation with respect 1o any tebl, demand or obligation secured hereby in any
sctlon or proceeding for the purpose of anforcing this Morigage or any rights or ramedies hareunder.
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