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- THIS INDENTURE WITNESSETH: That the undersigneq .~~~ -~~~ ==~ -~~~ -
: FIRST NATIONAL BANK OF ILLINOIS

' a._'ets_‘rlpqr-‘ation organized and existing und_er‘ the laws of the STATE 01, ILEINOIS -
T L R not personally but as Trustee under the provisions of s Deed or Deeds in trust
- duly recorded and delivered {o the undersigned in pursuance of a Trust Agreement da’tn'r!‘]ULY 10, 1975 . :

e g - - - - - .-

: . and known as trust number 26 . hereinafter referred to
as the Mortgagor, does hereby Mortgage and Warrant to ' ' ' '

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
acurpurﬂtinn organized and existing under the laws of the UNITE‘D'STAT‘ES“D‘F AMERICA . ' he”rein:.;fter

" referred to as the Mortgagee, the following real estate, situated In the County of COOK
‘In the State of IMinols, to wit: :

Lfof‘- 3iIN TIMPZRLINE I1: BEING A SUBDIVISION OF PART OF LOTSV 1, 2.3, 27
AND: 28 - TV CLERK'S DIVISION OF SECTIONS 29 AND 30, TOWNSHIP 37 NORTH,
;ﬁﬁﬁeé%i”sﬁ%%am THIRD PRINCIPAL MERIDIAN, IN COOK coum’v,-nunoxs,l*
PERM TAX- NO.22-301-208-0z8-0000 | < | ‘
R | QUNTT, (LLIND:!
cog*}ﬁ"a FOR RECORD

987 SEP -2 M 11: 10 874872 b gg -

"PROPERTY ADDRESS: 57 TIMBERLINE DRIVE, LEMONT, IL. 60439

OUITOGETHER with all bulldings, improvements, fixtures or appurtenances now or hereafter erected therecn, including
all ‘apparatus, equipment, fixtures, or articles, wiirther in single units or centrally controlled, used to supply heat, gas, air

" conditioning, water, light, power, refrigeratlon, vent lp’lion or otherwise and any other thing now or hereafter therein or
thereon-the furnishing of which by lessors to lesi~:e1s customary or apprepriate, including screens, venetian blinds, win-
dow:shades, storm doors and windows, floor coverirg), screen doors, in-a-door beds, awnings, stoves and water heaters (all
of whichiare declared to be a part of said real estate wheiher physically attached thereto or not); and also together with
all easements and the rents, issues and profits of said premiies which are hereby pledged, assigned, transferred and set
over'unto the Mortgagee, whether now due or hereafter 'o become due under or by virtue of any lease or agreement for the
use or.occupancy of said properiy, or any part thereof, whaotlier said lease or agreement is written or verbal and whether it
is now or may be hereafter existing or which may be made by the Mortgagee under the power herein granted to it; it being
the inteéntion hereof (a) to pledge sald rents, issues and prohis'on e parity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decier, rnd (b) to establish an absolute trensfer and assignment
to the Mortgagec of all such leases and agreements and all the avils thereunder, together with the right in case of default, (3
either before or alter foreclosure sale, to enter upon and take exclusi.s possession of, manage, maintain and operate said‘j
" premises, or any.part thereof, make leases for terms deemed advantigesus to it, lerminale or medify existing or future -
lenses, collect said avalls, rents, issues and profits regardless of wher carned and use such measures whether legal orm>
equitable as it may deem proper to enforce collection thereof, empluy rentiz.z agencies or other employees, alter ar repair ()
said premises, buy furnishings and equipment therefor when it deems necessary, purchase all kinds of insurance, and in =~
general exercise all powers ordinarily incldent to absclute ownership, advance ~r borrow money necessary for any purpose 4
herein stated to secure which a lien Is hereby created on the mortgngedtpruzr,.sns and on the income therefrom which lien
is prier to the lien of any other indebtedness hereby secured, and out of the iacsme retain reasonable compensation for ¢my
itself, pay insurance premiums, taxes nnd nssessments, and all expenses of every iind, including attorneys’ fees incurred in w
the exerclse of the powers herein given, and from time to time apply any balance r. ircome not, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indek. :inuss hereby secured, before or after
any decree of foreclosure, and on the deficlency in the proceeds of sale, if any, whzthe= there be a decrec in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mort egee, in its sole discretion, feels
there is no substantiel uncorrecled default in performance of the Mortgagor's agreement’ herein, the Mortgagee, on salis-
faclory evidence therecf, shall relinquish possession and pay to Mortgagor any surplus incor.e 1a its hands. The possession
of Morigagee may continue until all indebtedness secured hereby is paid in full or until the delivery of a Master's Deed or
Special Commissioner's Deed pursuant to a decree foreelosing the lien hereof, but if ne oced Jie issued then until the
expiration of the statuiory period during which it may be issued. Mortgagee shall, however, have .he discretionary power
at any time to refuse to take or to abandon possession of said premises without affecting the lier bireof. Mortgagee shall -

_ have all powers, if any, which it might have had without this paragraph. No sult shall be sustalueblly against Mortgagee |
based'upcn acis or omissions relating to the subject matier of this paragraph unless commenced vithi= sixty days afier

Mortgagee's possession ceases., )
TO HAVE AND TO HOLD the said property with sald buildings, improvements, fixtures, appurtenances, apparatus

and‘ie%uipr'ner!t'unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Home- "
slead Exemplion Laws of the State of 1llinois, which snid rights and benefits sald Mortgagor does hereby release and waive.

L RIS ARG KA 07 FEfyeescs, benring sven dute herewith, i the sum of oo~ g0000 200~

e Dol1ars ($ee e}

‘Hﬁﬂﬁiﬁ&fﬂﬁﬁﬁ&ﬁRi‘ﬁkﬁﬁﬁ&?&i‘@g@mwmﬁ%&R&fxi&xﬁ%ﬂmﬁmg o

R R R s AR XAX
'DUE® AND. PAYABLE ON AUGUST 01, 1988. _ S
“INTEREST ON SAID MORTAGE NOTE IS DUE AND PAYABLE MONTHLY:COMMENCING WITH SEPTEMBER 1,

L

"UNTIL.THE MORTGAGE NOTE IS PAID IN FULL;

- "To secure performance of the other agreements in sald note, which are hereby incorporated herein and made a part
heregl, and which provide, among other things, for an additional menthly payment of one-twelfth (1/12ith) of the estimated
annualitoxes, assessmenty, insurance premiums and other charges upon the mortgaged premises, And {o secure possible
future advances as hercinafter provided and to secure ithe performance of the Mortgagor's covenants herein contained.
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A, THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all general taxes, special (axes, special aﬁsessfnen!s, water charges, '

sewer. service charges and other taxes and charges against said property, including those heretofore due, (the monthly
glaymems provided by said note in anticipation of such taxes and charges to be applied thereto), and to furnish the

ortgager;, upon request, with the original or duplicate receipts therefor, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this requirement,

(2) To kecp the improvements now or hereafter situated upon sald premises insured aogainst loss or damage by fire,
lightning, windstorm and such other hazards, including Unbility under laws relating te intoxicaling liquors and including
hazards not now contemplated, as the Mortgagee may reasonably require to be insured against, under policies providing
for payment by the Insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or
tc pay.in full'the indebtedness secured hereby, in such companies, through such agents or brokers, and. in such form as shalt

be sutisfactory to the Mortgagee, until said indebtedness is fully ?aid. or in the case of foreclosure, unti) expiration of the
a.

period:of redemption; such insurance policies, including additional and renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable to the Mortgagee, as its interest
may appear, and in case of foreclosure sale &ayable to the owner of the certificate of sale, owner of any deficiency, any
recelver or redemptioner, or any grantee in the Master's or Commissioner’s Deed; and in case of loss under such policies,
the Morigagee is nuthorized to adjust, collect and compromise, in its disceretion, ail elaims thereunder, and the Mortgagor
agrees to slgn, upon demand, all receipts, vouchers and releases required of him by the insurance companies; application by
the Mortgages of any of the proceeds of such insurance to the indebtedness hereby secured shall not excuse the Mortgagor
Irom making all monthly payments until the indebtedness is paid in full.

- {3} 'To complaty within a reasonable time eny_buildings or improvements now or at any time in process of erection
upon said prem.ses: T : )

. {4) To prompt)y repair, restore or rebuild any bulldings or improvements now or hercafter on the premises which
may heco_m_e damages o destroyed; )

{5} To keep sald ur.m'ses In good conditlon and repalr, without waste, and free from any mechanic's, ‘or ather lien of
clalm of lien not expressly subordinated to the lien hereof;

(6) :-No't_"‘tt: suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor impair '

its value by any act or omission ‘o act; ] ‘
{7) To comply with all requlraments of law with respect to the morigaged pi‘emisés' ‘and the use thereof;

! (B) Not to suffer or permit, withont the written permission of the Mortgagee belng tirst had and obtained, (a) -any use

of the property for any purpose other/chin that for which it is now used, (b) any alterations, additions, demolition, removal
or sale of any improvements, apparatus, #ppurtenances, fixtures or equipment now or hereafter upon said property, (c) a
purchase on conditional sale, lense or ajreement under which title is reserved in the vendor, of any apparatus, fixtures
or ‘equipmeént to be placed in or upon any Xuaudlngs or improvements on sald property. o

-,g'-(D);,Thn't.vlf the MortFagor shall procurc contracts of insurance™upon his.life and disability. insurance for loss of time
by ‘aceldental injury or sickness, or sither such/contract, making the Mortgagee assignee thereunder, the Mortgagee may

pay ‘the;premiums for such insurance and add =s’J-nayments to the princigul indebtedness secured by this mortgage, to be -

repaid:in.the same manner and without changing ¢the a'mount of the monthly payments, unless such change is by mutual

conaent. - -

B. THE MORTGAGOR FURTHER COVENAS:

{1y ‘That in the case of fallure to perform any of the covensats herein, the Mortgagee may do on - the Mortgagot's
behalf-everything so covenanicd; that the Mortgagee may also do any act it may deem necessary to prolect the lien

that the Mértgagor will repay upon demand any moneys paid or disbirs/d by the Mortgagee for any of the above purposes
and such:moneys together with interest thereon at the E

go’ much ‘additionel indebtedness hereby secured and may be includea in any-dacree foreclosing this mortgage and be paid
out of the:rents or proceeds of sale of said premises-if not otherwise paid; thal it shall not be obligatory upcn the Mort-
gagee to Inquire into the validily of any lien, encumbrance, or claim in advanein; moneys as above authorized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance any /mnaneys for any purpose nor to do any act
he;&eungier;. and that Mortgagee shall not incur any personal liability because of arything it may do or omit to do here-
under;’.

(2) That it is the intent hereof to secure payment of said note whether the en)i-z-amount shall have been advanced
to the Mortgagor at the date hercof or at a laler date, or having been advanced, shall have been repaid in part and further
advances made at g later date, which advances shall in no event opernte to make the principal sum of. the indebtedness
greater than the original principal amount plus any amount or amounts that moy be addei to the mortgage Indebtedness
under the terms of this mortgage for the purpose of protecting the security and for the puinose of paying premiums
under Section A(2) above, or for elther purpose; .

(3) That in the event the ownership of said property or any part thereof becomes vested in a rarson other than the
Mortgagor, the Mortgagee may, without notice to the Morigagar, deal with such successor or successors In interest with
reference 1o this mortgage and the debt hereby secured in the same manner as with the Mortgagor, ar.d may forebear to sue
or:may-extend time for payment of the debt hereby secured without discharging or in any way aificting the liability of
the ‘Mortgagor hereunder or upon the debt hereby secured;

:.'(4) That ime is of the essence hereof, and if default be made in performance of any covenant hervin contained or in
making any payment under said note or obligation or any extension or renewa] thereof, or if proceedings be instituted to
enforce any other lien or charge upon any of saild property, or upon the {iling of a proceeding in bankruptey by or against
the Mertgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property be placed
under eantrol of or in custody of any court or officer of the government, or if the Mortgagor abandon any of said property,
then and in any of sald events, the Mortgagee is hereby authorized and empowered, at its option, and without affecting the
len hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indehtedness any indebledness of the Mortgagee tc the Mortgagor, and said Mortgagee may
glso immediately proceed to foreclose this mortgage, and In any foreclosure a sale may be made of the premises enmasse
without offering the several parts separately;

(5} That upon the commencement of any foreclosure procecding hereunder, the court in which such bill is filed may
at any time, eitﬁer before or after sale, and without notice 1o the Mortgagor, or any party cleiming under him, and without
regard to.the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by
the owner of the equity of redemption as a homestead, appoint a rcceiver wilth power to manage and rent and io collect
the rents, issues and profits of sald premises during the pendency of such foreclosure suit and the. statutory period of
redemption, and such rents, fssues and profits, when collected, may be applied before as well as afier the Master's sale,
towa: the payiment of the indebtedness, costs, taxes, insurance or other ftems necessary for the protection and preservation
of the property, including the expenses of such recelvership, or on any deficiency decree whether there be a decree therefor
in personam or not, and It a receiver shall be appointed fie shall remain in possession untll the expiration of the full period
allowed by statute for redemption, whether there be redemption or net, and until the issuance of deed in case of sale, but
If no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of said premises
shall be nullified by the appointment or entry in possession of a receiver but he may elect to terminate any lease junior to

the lien herecf; and upon foreclosure of sald premises, there shall be allowed and included as an additional indebtedness -

in the decree of sale all expenditures and expenses together with interest thereon at the rate of . per

annum, which may be paid or incurred by or on behall of the Mortgagee for atlorney’s fees, Mortgagee's fees, appralser's
fees, ’ox’:t]ays for e!:,chlbtu attached to plendings, documentary and expert evidence, 'stenograbher's fees, Master's ees and -
commission, court costs, publication costs and costs {(which may be estimated as to and include items to be expended after
‘the entry of the decree) of procuring all such abstracts of title, title searches, examinations and reports, guaranty policies,

ereof; ’

ighest rate for-which it is then lawful to contract shall become -

60Y28bL8
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