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\]THIS Mf' R1GAGE ( Sccuntylnstrumcni yis given on: 9‘0‘4 o
8 ‘The mortgaroris . .. JOHN..E PARHER .and.. VIRGINIA S5 PARKER.. Bis. wife
Borrov.'er"{(‘]‘hrs Secumy Instrument is giver 10 .. SECORTIY
OF,. LAKE COUNTY, INRIANA whichi is or amzed and exlsnng
and whosc address i$" J18 Ing:l, ‘ :

"’3lyd 'East Chicasr lﬂ ..... &ﬁﬁlz , _ O Lénder™).
BorroWer gwes Lender the pri nr.l,a' sumof .. {Seventy= RRLQO0EXRE . L L
: » Dallars (U.S. 5. 500 ) Th:s debtis cvrdenced by Borrower’sinote
dated’thc same dale ns thns Secum' 1 .strument ("ch '), whrch provrdes for monthly paymcms. with the full debi,:if not
 paid, eurliér, duie and payable on . corpramber.hs 208 7. et This Security Instrumem
secures 'td Lender: (n) the repayment of the’debt ev:denced by the Note. wnth n!ercst and al] renewals, extensions and
mo;iiﬁcatrons {b) the payment of all othe; sums, with mtcrest advanced under paragraph 7w protect ‘the security of this
154 "rity Ir‘.sirumcm and (c) the performance of Eorrower's covénants and ugreements under this Seciirity Ins(rament and
the Note! For this purpose, Borrower does heveby mortgage, grant'and convey to Lender the following described property
Iocated in” st grasssnssnnsssasons e AR e et s oy County. lllmons

LI ey it 3o

UNIT NUMBER 83 1IN CAMBRIDGE PLAC:: LONDOMINIUM AS DELINE‘ATED ON g
A SURVI}Y OF'THE FOLLOWING DESCRTBED &&AL ESTATE: B

EARCEL OF, LAND 'LOCATED IN, THE NORTH 1/2 OF THE EAST 172 OF THE ™" “i’
NORTil WEST 1/4 OF SECTION 34, TQWNSHIP 35 NORTH, RANGE 12 EAST
i OF THE THIRD PRINGIPAL MERIDIAN, | IN .COOK: f‘UNTY ILLINOIS,. ... . .. .
i, WHLCH . SURVEY. IS.ATTACHED AS. EXHIBIT "A! TO £, DECLARATION OF ...
st GONDOMINZUM > RECORDED. AS - DOCUMENT, NUMBER 863¢0F71 AND. AMLNDhD
J#EROM ‘TIME TO-~TIME, TOGETHER'WITH IT8 UNDEVIGED: i PERCENTAGE -
'ENTEREST [N THE'COMMON ELEMENTS .

g unMViaum.
‘QplijFD FOR: %CDPD
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whrch hastheaddress of i 92l1. Drummqncil Dx%.ma ..... : ...... “.fIlinley Parlc
RS ; Lo ; Stree! o _ Lo JCity]
rlllmo:s 60477 ke
yiees [Zsp Code] :

. TOGE1 HLR WI'I‘H all thu xmprovcments now or. hereal‘ter erected on the. pmperty. “and. all easemems. r]ghts,
appqrtenanccs. rents, royalties, mineral,. oil and gas rights’ and proﬁts, water’ rights and stock, and all ﬁxtures now. ar

hereafter a part of the property., All replucemcnts and additions shall alsg be covered by this Securuy Instrument. All of the
foregomg is referred toin this Sccuruy Instrument as the “Propcrty :

BORROWER' COVENANTS that Barrower is lawfuily seised’ or :he estate hereby conveyed and has the nght o
mortgage,” grant and convey the’ Property and thdi the Property'is unencumbered, except for encumbrances of record.

Borrower ‘warrnnts atid’ WI” defcnd gcnem!ly the tltle !o the’ Property agamst ‘afl” clmms and dcmands, subject to any
cn 'umbranccs of‘rccord :
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice i the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make 8n award orssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auth orized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured }5 . this Security Instrument, whether or not then due.

Unless Lendaerand Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ™ot Released; Forbearance By Lender Not a Waliver, Extension of the time for payment or
modification of amortizatise of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nut ~perate to refease the liability of the origina) Borrower or Borrower's successors in interest.

Lender shalf not be required t¢ commence proceedings agains! any successor in interest aor refuse to exiend lime for

payment or otherwise modify ame~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be nwaiver of or preclude thd excrzise of uny right ar remedy.

11, Successors and Assigns Bovad; Jaint and Several Lisbility; Co-signers. The covenants and agreements of
this Security instrument shall bind and beneflit th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and angreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {a) i5 co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Properly under the *erins of this Security Instrument; {b) is not personally obligated to pay

the sums secured by this Security Instrument; ana-£C) agrees that Lender and any olher Borrower may agree to extend,
madify, forbear or make any accnmmodnnons with rerard te the terms of thls Secumy Instrument or the Note w:thout
that Borrower's consent.

12, Loan Charges. Af the loan secured by this Security Instrument is subject to 4 law which sets maximum loan
charges, and that law is finslly interpreted so that the intefes) or other joan charges collected ar to be éoliected in
connection with the loan exceed the permitted limits, then: (ajanv.such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and (b) any 7u’is already coliected rom Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may.choose to' reake this réfund by reducing the principal’ owc.d
under the Note or by making s direct payment to Borrower. If a refundeninces principal, the reducuon will be treatedus a
parlia} prepayment without any prepayment charge under the Naote,

13. Legislutlun Affecting Lender's Rights, If enactment or exp’ration of npphcablc }nws has the effect oi‘
rendering any provision of the Note or this Security Instrument tnenforceabl according toits terms, Lender, at its option,
may require inunediate payment in Full of all sums secured by this Security trstrument and may invoke any remedies
permitted by. paragraph 19. If Lender exercises this opuon, Lender shall take the s eps specified in the second paragmph of
puragraph 17, . . - I BRI e

14, Nohccs. Any notice to Borrower prov:ded i'or in thlh Secunty Ins[rumen. snal. be gwen by del;varmg 1t or by
mailing it by first class mail unless applicable law requires use of another method, The y'otice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiize to Lender shall be given by
first class matil (o Lender's address stated herein or any.other address Lender designates by nolice to Borrower. Any notice
prov:ded for in this Security Instrument shall be dccmt.d to have been given to Borrower or Lendarvhen glven as prowded
in this paragraph. - -

sz in k8 Governmg Law; Sevcrabillty. This Secunly Instrument shall be governed by f'edera! lav and lhc Iaw ol” the
j\lnsqlcliol\ in which the Proper[y is'located. In the avent that:any pruvnslon ar clause of this Security Insirument-or the
Note caniticts with applicable law, such confliet shall nat-alfect other provisions of this Security Instrumeat or the Note:
which can be given effect without the conflicling provision. To this end the prowslons of this Security Instrument and the
Note are declared to beseverable. ..
16 ‘Borrower's Copy. Borrower bhnl[ be gwen one conformed copy ofzhc Nme nnd ofthls Security Instrument.
“17.) Transfer of the Property or a Beneficin) Interest in Borrower, IFall or any part of the Property ar any,
interest in it'is sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require, |mmedmle paymenl in full of all sums.
secured’ by this Security Instrument, However, this opuon shall not be exercised by Lender if exercise is prohnbued b_y
fe dLl’ﬂl law as of the date of this Secunty [nstrument.

1 Lender exercises this option, Lender shall give Borrower notice ofu:.celermlon The notice shull prowde a penod
of not léss than 30 days from the date the notice is delivered of mailed within which Borrower must pay all: sums ‘secured by
thls Sccumy Instrument, 17 Borrower fails Lo pay these sums prior to, ‘the cxpiration of this period, Lender may irivoke uny
""" theé permtltcd by this St.curny Instrument without further noucc or demand on Borrower,, .

K “ '18, Borrower's Right to Relnstate.  If Borrower meéts cerfgin conditions, Borrowcr slm]l lmve the nghl lo have
enforcement of this SeLurny Instrument discontinued at anty time prior 10 the eathr of (a) 5 days (or such other penod as,
npp(icnhh. taw may specify for ceinstatement), belore sale of the Proerty pursuant o any power of sale’ conlamed in, thls
Sccurily Istrument; or {bY entry of ﬁJudgmcnl ‘enforcing this Security Instrument. Those conditions‘are thit Borrower.
()’ puyq ‘Lender all sums which then would be due upder this Security, lns.lrunu.ni and rhe Note hdd .no act,e]erauou

oc.currc.d (b) cures any default ol‘ uny other Lo\'cnanls or ngrecmurts ) pays all expcnhu mcurred m enforcmg lhlS:

Securny Instmmenl including, but not limited to, reasonable atiorneys’ fees; and (d) mkea s(gu.h action ay Lendcr may.
reasongbly require to assure that the lien of this Secunty Instrument Lender' § rnghls in the, Property s ‘and; Burrower 's.
obl:gutron 1o pay the sums securcd by this Seeunly lnstrumenr sha]l ,conh e unchanged Upon remstatcment by
Borrower, this Sel.urlty Ins(rument and 1he’ obhgauons secured hereby sha remain fu!ly eﬁ'ecl‘.we as il'no accelcranon had ‘

occurred Howcver. this right 1o remstale shall not’ appIy in the qase o!‘.zccelerauon under paragraphs 13'01'17.

[
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THIS CONDOMINTUM RIDER is made this.........4. '7 R d) . dayof .. Q"é’

and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Sccurity Deed the
“Sacurity Instrument’’) of the same date Em bx the underslﬂ\ed E(the "Borrower’") to segure Borrawer's Note to ....SEGURITY
EEDERAL . SAVINGS, AND LOAN AZSOCIATION OF COUNTY s INDIANA | oeesossns: {the “Lender™)

of the same date and coveri lhc Propcrty dcscrlbed in the Securit lnat and iocatcd n.
9211 Dru’{mgnond Drive Tinleg E}E'M % m&e}a’

LI e S I e

Bhgan u [T [YTSTTTTIY YT CT R T L Ty P TP PO Y PP e PP TR T PP PRI L I

'I'he Property inc]udu a unit in, togcthcr with an undivided intcmt in the common clements of, a condommmm project

known as:

' - CE. CONDOMINIUMS, y :
......................... GMBRIRGEF O A T L.

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
Includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's intercst.

" CONDOMINIUM COVENANTS, In addition to the covenants and Bgreements made in the Secumy Instrument,
Borrower and Lend-r further covenant and agroe as follows:

A, Condrminium Obligstions, Borrower shall perform all.of Borrawer’ s obliganons under the Condominium
Praject’s Constituent. Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominirini Project; (il) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, 8’ dues and assessments imposed pursuant {o the Constituent Documents.

B. Hazard Insviin7e So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy v the Condominium Project which s satisfactory to Lender and which provides insurance
coverage in the amounts, for tise eriods, and aguinst the hazards. Lender requires, including fre and hazards included
within the term “extended coverage * then:

() Lender walves tiic provision in Uniform Covennnt 2 for the monthly payment to Lender of one-twelfth of
the yearly premlum instailments for ha: ars. irourance on the Property; and

(ii) Borrower"s obligation urider Uniform Covenant § to maintain hazard insurance covemgc on the Property
1s deemed satisfied to the extent that the requir.d coversge is provided by the Owners Ausociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverange. #

In the event of a distribution of hazard i13v -ance proceeds in Jieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemen’s, i':nv proceeds payable to Borrower are hereby assigned and shall be

‘paid to Lender for application to the suma secured by ilie iecurity Instrument, with any excess paid ta Borrower.

C, Public Liabi}ity Insurance, Borrower shall tike si:ch actions as may be reasonable to insure that the Owners
Association maintains a public Jiability insurance policy acce ptable in form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or clanzfro-damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any vs.1.of the Property, whether of the unit or of the common
¢lements, or for any conveyance In lleu of condemnation, are herdoy assigned and shall be paid to Lender. Such proceeds
shat! be applied by Lender to the sums secured by the Security Instrumnt as provided in Uniform Covenant 9. :

E. Lender's Prior Content. Borrower shall:hot, except after nrtive to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of: lhe Condominium Projeit, except for abandonment or termination
required by law in the case o!' substantial destruction by fire or other-casualty oy in th< case of a (.king by condemnation or
eminent domain; ' J

(i) any amendment toany pmvlsion of the Constituent Documenta if 112 pravision Is for the express benefit of
Lender;

(i) termination of professional management nnd assumption of scif-manage ment of ihe Owners Association; .
or

(iv) any action which would have the eﬂ'nct of rendering the public !i-bshty insurancs coverage maintamed by
the Owners Association unacceptable to Lender. i

F. Remedies. I Borrower docs nof pay condominium dues and assesyments when due, then Lond'c: mny pay them.
Any amounta disbursed by Lender under this paragraph F shall become additional debt of Borrower secur~d by the Security
Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interer/ from the date of
disbursement at the Note rate lﬂd shall be pa’yable. with interest, upon notice from Lender to Borrower requeting payment,

By S1GNINO Bm.ow Bonlom accepta and agrees to the term: and provisi eontlined in this Condominjum Rider.
\ /
: ouunuu + “."“;"y- -::::u shbeaa u-u T n--:-::)hu LLIYTETTTY “! P

__.-—————_"“— ey

/<{ N R o QLA R0 s Seal)

S. Parker

MULTISTATE COHDOMINIUH RIDER-—SGingle Family—FMMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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ADJUSTABLB RATE RIDBR )
{36 month Treasury Index —- Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this J /%4 day of [ nggg'f—
' 198_§;1;J and is ilncorporated into and
.shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™ of the same
date given by the undersigned (the "Borrower"™ to secure Borrow-

er's Adjustable Rate Note -(the "Note”) to SECURITY FEDERAL SAVINGS
AND LOAN ASSOCIATION OF LAKE COUNTY, INDIANA (the "Lender™ of the

same date and covering the property described in the Security
JInstrument and located at:

9211 Drummond Drive Tinley Park, IL- 60477
(Property Address)’

TEZ *OTE CONTAINS PROVISIONS ALLOWING FOR CHARGES IN
THE LNTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIATPS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

. BORRUHER MUOST PAY. .

Additional Crvenants. In addition to the covenants and
agreements made in tlie Security Instrument, Borrower and Lender

further covenant and caree as follows:
A. INTEREST RATE AND MO(JTHLY PAYMENT CHAﬁGBS

The Note provides for an inZ+ial interest rate of ;&i@____j. The
Note provides for changes ir ‘he interest rate and the monthly

payments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The interest rate I will mag Zrenge on the first day of
October 1 i%%ﬁ ane on, that day every3éth

month thereafter. Each date on which my interest rate could
chandge is called a "Change Date."

(B) The Index

Beginning with the first Change Date,. my interest rate will
be based on an Index. The "Index" is the monthly average yield
on United States Treasury securities adjusted to a constant
maturity of six months, as made available by the Federa. Reserve

- Board. The most recent Index figure available as of tnz aate 45
days before each Change Date 1is called the "Current Index.”

If the Index is no longer available, the Note Holder «ill
choose a new index which is based upon comparable informaxion.
The Note Holder will give me notice of this choice,.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding ___two and one half .
percentadge points ( 2.50 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest
one~eighth of one percentage point (0.125%). . Subject to the
limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date, ‘

t

Duplicated from Multistate Adjustable Rate Rider —— Arm 5-2 —--
Single Family ~— Pannie Mae/Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the month-
ly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the
maturity date at ' my new interest rate in substantially equal
payments. The result of this calculation will be the new amount

of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am reguired to pay at the first Change
Date will not be greater than _10.06Q0 % or less than _JLQQ____%.
Thereafter, my interest rate will never be increased or decreased
on any gingle Change Date by more than 2,00% % from
the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than _14.00Z _ $.

(E) " Eifective Date of Changes

* My new 'ivterest rate will become effective on each Change
Date. * I will /ey the amount of my new monthly payment beginning
on the first morthly payment date after the Change Date until the
amount of my moeoncthkly: payment changes again. i

({F} Notilce of Changes

The Note Holder will deliver or maill to me a notice of any
changes in my. interest rat<-and the amount of my monthly payment
before the effective. date of any change.  The notice will include
information reguired by law to be given me and also the title and
telephone number of a person’ «ho will answer any question I may
have regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read
as follows:

rransfer of the Property or a Beneflcial Interest in Borrow-
er. 1f all or any part of the Property or =2ny interest in it is
's801d or transferred {(or if a beneficial intzrst in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, #&c.its option, re-—
quire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall 1ol be exercised
by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. Lender also shall not exercise this
option if: <(a) Borrower causes to be submitted to Lander in-
formation reguired by Lender to evaluate the intended :trsnsferee
as if a new loan were being made to the transferee; =zp»d (b)
Lendefr reasonably ‘determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acuept~

able to Lender.

To the extent permitted by applicable law, Lender may charge
a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreemént that is acceptable to Lender and that obli-
gates the transferee to keep all the promises and agreements made
in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument., If Borrower
fa¥ls to pay these sums prior to the expiration of thiﬁ period,

2
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Yy remedies permitted by this Security Instru-
notice or demand on Borrower.

ment without further
BY SIGNING BELOW, Borrower accepts and agrees to the terms
table Rate Rider.

and covenants contained in this Adjus

Jghn<®._Parker —=~.  BOrrower

*

P

Lender may invoke an

X QLAM&\ . pcw(pr '

' Virgini% 5. Parker - Borrower

9IVbagtLy
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