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THEy PRUDENTIAL HOME MORTGAGE COMP
INSTRUMENT PREPARED BY

..100 SOUTH .5TH STREET MORTGAGE
§{INNEAP_OLIS, MN 55402

THIS MORTGAGE ("Sceurity Instrument™) is given on rresarrenans .AUGUST 28,

.................................................................. +

"}‘hc rearltagor is |, MARK EUGEHE DAVIS RND
SHARON KAY DAVIS, HUSBAND AND WIFE.

. llnrmwcr") Ilm Scc.urlly Instrument is g_.,n. cn !o ,,,,,,,,,,,,,,, rrbiirereraerearsers "
_PMPANY OF MERICA

(*Lender®} .

- . This debt is evidenced by Borrower’s note
dated Llu. same date as this ‘ucur:w luslrumcl ¢ {"Note®), \\Ench rovides for monthly payments, with the [ull debt, il not
paid earlier, due and payable on |, SEPTE”B P 9 1 ol J’ e . This Sccurity Instrument
sceures to Lender: (0) the repayment ni the ;It.hl an’ '"t_d h) lhv l\otc. \nlh mtcrcsl. dnd :\il renewals, extensions and
modifications; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to prolect the security of this
Sccurity nstrament; and (¢} the performance of Borrowt “s cavenanls and pgreements under  this Scourity Instrument and
the Note, For this purpose, Borrower does herchy murg,a.;: grant und convey to Lender the following deseribed property
LOBALE T e ovovee s ssseceessnse s isssssssssesessssmsasssoressss G e b s s sssrssssssressssssassssssctonssssasnsssssssnssnnesssss COURALyY,  1Nfinois:

LOT 10 IN TIMBERLINE I. BEING A SUBDIVIZION OF PART OF LOTS
1,2,3,27,AND 28 OF COUNTY CLERK'S DIVISIUN OF SECTION 29 AND 30, .

TOWNSHIP 37 MNORTH, RAMGE 11 EAST OF THE THIRD FPINCIPAL MERIDIAN, IX
COOK COUNTY.

10528928

TFJ'&’O o 5 ](

21 3O - DOS  ru1s Is A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE HNOUT TO
EXCEED FQUR (4y) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE

THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLIMG DELIKRUENT PAYMENTS.

83 TIHBERLINE DRIVE LEMOKT
whiieh has the address of

o “ (Stmel) e pat

HENGIS L trsssessesseessnrseeeesesssneereeeees L BTOPEPLY Address™),
{Zip Code}

TOGETHER WITH afl the improvements now or herealler crected on the property, and all ecasements, rights,
appurlenances, rents, foyalties, mineral, ol and gas rights and  profils, waler rights and stock and ail fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Securily Instrument. All of the ’
loregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey e Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warraats nnd  will defend  generally the title to the Property ngainst all claims and demands, subject to any
eneumbrances of eecord,

) TIUS SECURITY INSTRUMENT combines nniform covennnts for national use and nen-uniform covenants with
fimbted vavintions by jurisdiction (v constitute a aoifocin seeurity insteumeat covering real property.

{LLINOI1S.-Singla Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 5014 12/83
NiYEL #03FG [H 0RG1)
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UNIFORM COVENANTS.  DNorrower and L. umlcr covenant and .':brcc s Tollows:

1. Payvment of Principal and Interest; l’rup.umum ant Late Charges. Borrower shall pramiptly  pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for 'Faxes and Insurance,  Subject 1o applicable law or o o written  waiver by Lender, Borrower shall
piy te Lender on the dny monthly payments are due vader the Note, until the Note is paid in full, a sum ("Funds®) equati Lo
are-twelfth ofr {1} yearly taxes and assessments which may atlain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, I any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any.  “These items are called "eserow items.”  Lender may estimale the Funds due on the
basis of current data and reasonable estimaltes of future escrow items.,

The Funds shall be held tn an institstion the deposits or accounts of which are insured or guaranteed by a federal or
state ageney  (including  Lender i Lender is sueh an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge Tor helding and applying tiie Fonds, analyzing the aceonnt or verifying the escrow items, unless
Lender pays Horrower intesest on the Funds and applicable s permlts Lender to make such a charge. Borrower and
Lender may agree Inowriting that interest shaltl be paid on the Fumls.  Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired o pay Borrower any interest or earnings on the Funds.  Lender
shall give to Borrower, without charge, an annuad accounting of the Funds showing credits and debits to  the Funds and the
purpase for which cach debit o the Funds was made. “The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow jlems when due, the excess shall be,
at Borrower's option, cither promptly repaid to  Borrower or credited  ta Borrower an monthly paymenls of Funds. 1T the
amount of the' Fuzids hield by Lender i not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 4o make up the deficiency in one or more paymueris as required by Lender.,

Upon paymaat ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Boerrower
any Funds held by Lender) 1Funder parngraph 19 the Property is sold or acquired by Lender, lLender shall apply, ne later
than immadiately priostodie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aganst the sums secured by this Security Instrument,

3. Application of Puymints.  Unless applicable law provides otherwise, all pavinents received by Lender under
paragraphs 1 and 2 shall be applivd: first, 1o late charges due under the Note: second, to prepayment charges due under Lhe
Note; third, to amounts payeiie under paragraph 23 fourth, 1o interest due: and last, to principat due.

4, Charges; Liens.  Borrowdr thall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priarity ~overe this Sccurity Instrument, aid leaschold payments or ground renls, if any.
Borrower shall pay these obligmions in the mpasaer provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time direetly to the person owed puyment.  Borrower shall promptly furpish to Lender ail notices of amounis
o be paid under this paragraph. 1f Borrowes prakes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn 2ebich has priority over this Security Insirument unless Borrower: (a)
agrees in wriling o the payment of the obligntion sccursztby the lien in a4 manner aceeptable to Lender; {b) contests in good
faith the lien hy, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any pa/t of e Property; or (¢) sceures (rom  the holder of the lien an
agreement satistactory 1o Lender subordinaiing the lien tosthis Seeurity Instrument. I Lender determines that any part of
the Property is subject to o licn which may atain priority overs this Sceurity  Iastrument,  Lender may give Borrower a
notice identitying the lien.  Poreower shall sidisfy the lien or take 2neor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements niw existing or hercafler erecled on the Property
insured against loss by lire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance.  This insurinee shall be maintained in the amountsand (or the periods that  Lender requires.: The
insurance carrier providing he insurance shall be chosen by Borrower subjicl 1h Lender's approval which shall net be
unreasonably withheld.

Al insurance policies and  renewals shall be acceptable to Lender and sha’igclude a standard mongage clausc.
Lender shall have the right 1o hold tie policies and renewals, P Lender requires, "\Borrawer shall prompily give 1o Lender
wll receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompl notice to the insurance
carrier and Lender, Lender may make preol of loss H not made promptly by Borrower,

Unless Lender and Norrower otherwise agree in wriling, insurance proceeds shall be op oled {o restoration or repair
of the Property damaged, it the restoration or repair is cconomically feasibie and Lender’s securiiy is not lessened. If the
restoration  or repair s not cconomicilly feasible or Lender’s secority would  he lessened, the insurarce proceeds shall be
applied to the sums secured by this Sccurity Instrunent, wirether or not then due, with any excee=o'pad 1o Borrower, If
Boerrower abandons the Property, or Joes not answer within 30 days a notice from  Lender that the izsuiance carrier has
offered to setile a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds *o sanair or restore
the Properiy or to pay swms secured by this Sceurity Insirumeny, whether or not then due. The 30-day perind will begin
when the notice is given,

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporne the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. i
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
fram datmage to the Property prior lo the acquisition shall pass (o Lepder jo the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. 1 this Security Instrument is en a leaschold,
Borrower shall comply with the provisions of the fease, and (I Borrower siequires fee title to the Property, the leasehold and
fee title shall not merge unlfess Lender ngrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenanls and agreements contained in this Seeurity Iostrument, or there is 2 legal proceeding thal may significantly afTeet
Lenders rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property.  Lenders actions may include paying any sums secured by a lien which has priority over this Security
Tustrwment, appearing in courl, paying reasonable pflorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amotitts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and {Lender agree o ather lerms  of payment, these amounts shall bear interest from

Cthe date of dishbursement at the Note rate and shall be payable, witht interest, upon notice from lLender 10 Borrower
requesting payment.

T0S2Z8YLS
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If Lender required morlgape insuranee a8 a condition  of making the toan sccured by this Security Instrument,
Borrower shall pay the premivms veguired o maindain the insurnnee in - efivet until such time as the requiremient for the
instrance lerminates in oaccordincee with Boreower’s and  Lender’s written agreement ar applicable law,

8. Inspection.  Lender or s agenl may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice al the lime of or prior 1o an inspection specilying reasanable cause flor the Inspection,

9, Condemmnation.  'he proceeds of any awird or claim for damages, direcl or consequential, in connection with
any condemnation or uother aking of any part of the Property, or for conveyance in licw of eondemnation, arce hereby
assigned and shall be patd te Lender.

I the evert o' a total laking of he Property, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 1o Borrower. In the evenl of a partdal taking of the Property,
upless Borrower and Lender olherwise agrec in writing, the sums sccured by this Securily Instrument shall be reduced by
the amount of the procceds multiplied by the following (raction: (1) the total amount of the siims sccured immediately
belore the tsking, divided by (b) the [ir market value of the Property immedintely before the taking, Any balance shall be
paid 1o Borrower.

I the Property is abicddoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor ofTers Lo
make an award or seltle a claim for diimages, Boarrower fhils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet nnd apply the proceeds, at its option, cither to restoration or repair of the Property
or Lo the sums secured Ly this Security Instrument, whether or not then due, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
pastpone the dus date of the monthly paymenis refvrred to in paragraphs | and 2 or change the amount of such payments.

10, Bovrower Not Released; Forbearanee By Lender Not & Walver,  Exiension of the time for payment or
madificalion of zmortization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrowc: stall nol operate Lo refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shafl nel e riguired to commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise misdily, amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower v Hostower's successors i interest, Any forhearance by Lencder in exercising sny right or remedy
shall not be a waiver of or prechidr the exercise of any right or remedy.

11, Swuceessors and Assipas Boumd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Seeurity Instroment shall bisid and beaefit the suceessors and ussigns of Lender and Borrower, subject to the provisions
of paragraphi 17. Borrower’s covenaits e agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumesnt but does ot cxecule the ivofer [a) s eo-signing this Sccurity Insirument only to mortgage, grant and convey
that Borrower's interest in the Property unded he termus of this Sceurity Instrument; (b) is not personally obligated to pay
the sums sccured by this Sceurity Instrumiont; and  (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodanors with regard Lo the terms ol Lhis Securily instrument or the Note without
thit Borrower’s consent.

12. Loean Charges.  [Ifthe lonn secured Ly (bis Security {nstrument is subject to a liw which scis maximum loan
charges, and that taw s linally interpreted so thatdie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, “thepo{n) any such loan charge shall be reduced by the amount
necessiry 1o reduce the charge to the permitted limit anc (b) “any sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. l.eader may” 2zavose lo make this refund by reducing the principal owed
under the Note or by making a direct paymenl to Barrower, Llederiund reduces prineipal, the reduction will be treated as a
pactiat prepayment without any prepayment charge under the Nolo,

i3, Legislation Affecting Lender’s Righis. I enactument/ar) expiration of applicable laws has the effect of
rendering any provision of the Nate or this Sceurity Instrument unenforocable according o its terms, lLender, alils oplion,
may require immediate payment in {ull of alt sums secured by this Securily Instrument and may invoke any remedies
permitted by paragreaph 19, 1 Lender exercises this option, Lender shalitake thoateps specified in the sccond paragraph of
piragraph 17,

14, Notices.  Any nolice o Barrower provided for in this Security Inseupient shall be given by delivering it or by
mailing it by [irst class mail unless applicable lnaw requires use of another methind, ) The nolice shall be direcied to the
Property Address or any other address Borrower designates by nolice le Lender. Aay/avtice to Lender shall be given by
first class mail to Londer's address stated herein or any other address Lender designates ¥ wabice to Borrower.  Any notice
provided [or in this Security Instrument shidl be deemed to have been given to Borrower or Lander when given as provided
in Whis paragraph.

15, Governing Law; Severability. “I'his Security Instrument shall be governed by federa!1avwy and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Lccury.insirument or the
Note conllicts with applicable law, such conflict shall not alleet other provisions of this Sccurity 1nsiredient or the Note
which can be given cffeet without the conflicting provision. Vo this end the provisions of this Security” Jristrument and the
Noate arc declared to be severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Securiwy Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I alt or any part of the I“aperty or any
interest in it s sold or transferred  (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
sceured by Wis Securily Instrument. owever, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date ol Ihis Seeurity Instrument,

I Lender exercises this option, Lender shall give Borrewer notice ol acceleration, The notice shall provide a period
of not tess than 30 days [rom the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. [l Borrower f#ils to pay these sums prior to the cxpiration of this period, Lender may inveke any
remedies permitied by this Sceurity {astrument without fucthier notice or demand en Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower mecets certain conditions, Borrower shall have the right to have
enforceiment of this Sccurity [nstrament discontinued at any time prior to the earlier of: (a} 3 days (or such other peried as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale containgd in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceieration
occurred; (b} cures any defsult of any other covenants or agreements: (¢) pays all expenses incurred in enlorcing this
Securily fnstrument, including, bul not limited to, reasonable attorneys” fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Properly and Borrower's
obtigation ta pay the sums secured by this Sccurily Instrument shait continue unchanged. Upon  reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred.  flowever, this right lo reinstate shall nol apply in the case ol acceleration  under paragraphs 13 or 17,
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NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

19, Acceleration; Remedies. Lemder shall give notice to Borrower prior to aeceleration following Borrower’s
breach of any covenant or agreement in this Seeurity Instrument (but not prior {0 acecleration under paragraphs 13 and
17 unless applicable law  provides otherwise). “The notice shall specify: {a) the default; (b} the action required to cure the
defmlty (¢) o date, not less than 30 days from the duate the notice is givenr to Borrower, by which the default must be cured;
and () that faihe to cure the default on or before the date specified in the notice may result in aceeleration of the sums
seeured by this Scevtty Instrument, forectosnre by fudicial proceeding and sale of the Property. The notice shall further
inform Borrower ‘of e right to reinstate afler aeceleration and the right to assert in the foreclosure proceeding the
non-existence of o defvaltor any other defense of Borrower to aceeleration and foreclosure. 11 the defandt is not cured on
or before the date specifled” in the notice, Lemder at its option may cequire immediate paymuent in Tull of alt sums  secured
by this Sceurity Instrumep: yvithout further demand and may foreclose this Sceority Instrument by judicial proceeding.
Lender shall be estitled” v calleet all expenses incurred in pursning the remedics provided in this paragraph 19,
ineluding, but not limited m, ttsenable attorneys’ fres and costs of titde evidenee,

20, Leader in Possessions” Jpon acceleration under paragraph 19 or sbandonmenl of the Property and at any time
prior to the expiraton of any period’ ol rrdemption following judicial sale, Lender (in person, by agent or by judiclally appointed
receiver) shall be entitled Lo enter Gpon, ke possession of and manage the Property and to collect the rents of the Property
including those paost due.  Any reats colleced. by lLender or the receiver shall be applied [irst tlo payment of the cosls of
management o’ the Property and  eoliection vidents, inchuding, but not limited te, receiver’s [ees, premiums on reccivers bonds
nhid reasonnble atlorpeys’ fees, and then o the sums secured by this Security lastrument.

21. Release. Upon payment ol all sumssecuyed by this Security Instrument, Lender shall release this Sccurity Instrument
without charge ta Borecower., Bosrower shall pay any Jecordation costs,

23, Waiver of Homestead,  Borrower waives!tzight of homestend excmpticn in the Praperty.

23. Riders to this Sceurity Instrument.  If one oo <nore riders are executed by Borrower and recorded together with
this Security lnstrument, the covenants and agreements <0 vach such rider shall be incorporated inte and shall amend and |
supplement ke covennnts and agreements of this Sccurity [nsfreasent as i the rider(s) were a part of this Security  Instrument.

{Check npplicable box(es))

l::] Adjustable Rate Rider E Condorairm Rider [:] 2 - 4 Family Rider
[: Graduated Payment Rider {::I Planned Unit'De selopment Rider

::j Oher(s) (specify)

BY SIGNING BELOW, Borrewer accepls and agrees to the terms and covenantr eanlained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with il

., (Seal} NP 25T oore t (Seal)

“Borrower -Berrower

K EUGENE DAVIS

.. (Seal) e ":i:fkﬁﬁziaxﬁzéi;i;;"mu;;A“t:""""""";""".(Scan )
VIS

-Borrower -Borrowar

SHARON KAY D

-Borrowar -Borrowser

T0S28%28

{Space Below This Line For Acknowledgemeant)

STATE -OF . ILLINOIS
COUNTY OF COUK

I, the undersigned, a notary public in and for the county and state aforesaid, do hereby
certify that MARK EUGENE DAVIS AND SHARON KAY DAVIS, HIS WIFE, personally known to me to he
‘the same persons whose names are subscribed to the foregoing instrument appeared before me
this day in person and acknowledged that they signed, sealed and delivered the said instrument
as their free and voluntary act for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

G:Lven upder my hand and notarial seal this
day of AUGUST, 198B7.

(?odzm

Notary Public,
My Commission Expires 3 /12 /6L |
phitibAies Sy S
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