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Collateral Assignment of Lease or Leases

KNOW ALL MEN BY THESE PRESENTS, That the undersigned, LASALLE NATIONAL
BANK, a National Banking Assoctation, not personally but solely as Trustee
under the provisions of a Trust Agreement dated January 17, 1974 and known as
Trust Number 10-28634-09, and SKY HARBOR ASSOCIATES, an Illinois Timited
partnership, the owner of one hundrad percent (100%) of the beneficial
interest under said Trust Agreement (hereinafter collectively referred to as
the "Assignor"), for and in consideration of the sum of One Doltar ($1.00) and
other valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, do hereby transfer, sell, assign and convey to GENERAL AMERICAN
LIFE INSURANCE COMPANY, a Missouri corporation, C(hereinafter referred to as
“"Assignee"), all leases, rents, issues and profits, including, but not 1imited
to, those certain leases, the rentals reserved, the amount payable and the
receip’s jarising thereunder and any and all benefits that may be had or
obtainea from said leases, which said leases are described as follows:

Lease dalec July 25, 1975 1in favor of National Service Industries,
Inc., a Delawire corporation, as the present "Tenant" (by virtue of
assignment deted January 26, 1981 from Major Corporation, an
IMlinois corrsration, the originat "Tenant" thereunder), demising a
portion of the terein described property upon the terms, rentals and
conditions as theiein provided.

which said leases, rents, 3iszuves and profits arise out of or accrue from all
or a part of the following Jzscribed property situated in the City of
Northbrook, County of Cook, State of Illincis, fto-wit:

LOT 9, IN THE RESUBDIVISION OF PAK:1 OF LOT 4, IN BLOCK 3, IN THE 1ST
RESUBDIVISION GOF SKY HARBOR INDUSTFifiL, PARK, UNIT NUMBER 1, IN THE
SOUTH 1/2 SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAY _THEREOF RECORDED, JURE 27,
1973, AS DOCUMENT NUMBER 22377693%11N CCUK COUNTY, ILLINOIS.
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TO HAVE AND TO HOLD said leases, together with the rents, issues, rights,
income, profits, privileges and benefits arising under/.aid leases or from the
use of the above described property, unto the Assignee, (!ts successors and
assigns, as additiomal and collateral security for the pirpnse of securing:
(1) payment of that certain note dated evenly herewith, for ‘the principal sum
of $2,700,000.00, bearing interest as therein provided, securas &ty mortgage of
even date therewith, covering property therein and hereinabove<dzscribed, and
which mortgage has been, or will be, filed for record in the ntiice of the
Recorder of Deeds in and for the County or City in which said ‘mroperty is
tocated; (2) payment of all other sums, with interest thereon, besciwing due
and payable to the Assignee under the provisions of said note and mortgage and
this assignment; (3) performance and discharge of each and every obligation,
covenant and agreement of Assignor contatned herein or in sald note or

mortgage.

The Assignor warrants and represents to Assignee that the Assignor is the
sole owner of the entire lessor'’s interest in said Teases; that said leases
are valid and enforceable and have not been altered, modified or amended in
any manner whatscever save as herein set forth; that the lessee named therein
is not 1in default in the performance of any of the terms, covenants or
conditions thereof; that no rent reserved in said leases or for the rental of
any part of property described in said mortgage, has been assigned or
anticipated and that no rent for any pericd subseguent to the date of this
assignment has been collected in advance of the time when the same became due
under the terms of said leases or otherwise.
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The Assignor covenants with the Assignee: to observe and perform all the
obligations imposed upon the lessor under said leases and not to do or permit
to be done anything to impair the security thereof; not to collect any of the
rent, income and profits arising or accruing under sald leases or from the
property described in sajd mortgage more than two months in advance of the
time when the same shall become due; not to execute any other assignment of
lessor's interest in said leases or assignment of rents arising or accruing
from said leases or from the property described in said mortgage; not to
alter, modify or change the terms of said leases or give any consent or
exercise any option required or permitted by such terms without the prior
written consent of Assignee, or cancel or terminate sald leases or accept a
surrender thereof or convey or transfer or suffer or permit a conveyance or
transfer of the leased premises or of any interest therein so as to effect
directly or indirectly, proximately or remotely a merger of the estates and
rights  of, or a termination or diminution of the obligations of, lessee
thereunuer; not to alter, modify or change the terms of any guaranty of said
leases eor_cancel or terminate such guaranty without the prior written consent
of the Assigyree; not to consent to any assignment of or subletting under said
leases withou: the prior written consent of the Assignee; at the Assignee's
request Assicihor will assign and transfer to the Assignee any and all
subsequent leasss..upon all or any part of the property described in said
mortgage and to gsx:cute and deliver at the request of the Assignee all such
further assurances-and assignments in the premises as the Assignee shall from
time to time require.

This assignment “is.-made wupon the following terms, covenants and
conditions:

So long as there shall.-cxist no default by the Assignor in the payment of
the principal sum, interest and ‘ndebtedness secured hereby and by said note
and mortgage or 1in the performaice of any obligation, covenants or agreement
herein or in said note and mortgage or\in said leases contained on the part of
the Assignor to be performed, the Assignor shall have the right to collect at
the time of, but not more than two moirths prior teo, the date provided for the
payment thereof, all rents, income and profits arising under said leases or
from the property described in sald mortgage and to retain, use and enjoy the
same.

Upon or at any time after default in~che rzoyment of any principal sum,
interest and indebtedness secured hereby and by sa.d note and mortgage or 1n
the performance of any obliigation, covenant or ayreement herein or in said
note, mortgage or 1leases contained on the part >f the Assignor to be
performed, the Assignee without in any way waiving .such default may at its
option without notice and without regard to the adequacy ©f the security for
the saild principal sum, interest and indebtedness secure( hereby and by said
note and mortgage, either in person or by agent, with or withnut bringing any
action of proceeding, or by a receiver appointed by a court, vake possession
of the property described in said leases and/or mortgage -2:¢¢ have, hold,
manage, lease, rent and operate the same on such terms and fov sush period of
time as the Assignee may deem proper and either with or witlhicut taking
possession of said property, Assignee may jin its own name, demano., sue for or
otherwise collect and recelve all rents, 1ncome and profits of satd property,
including those past due and unpaid with fuil power to make from time to time
all alterations, renovations, repairs or replacements thereto or thereof as
may seem proper to the Assignee and to apply such rents, income and profits to
the payment of: (a) all expenses of managing said property, including, without
being 1imited thereto, the salaries, fees and wages of a manraging agent and
such other employees as the Assignee may deem necessary or desirable and all
expenses of operating and maintaining the property, including, without being
1imited thereto, all taxes, charges, claims, assessments, water rents, sewer
rents and any other liens and premiums for all insurance which the Assignee
may deem necessary or desirable and the cost of all alteratiens, renovations,
repairs or replacements, and all expenses fincident to taking and retaining
possession of the property; and <(b) the principal sum, finterest and
indebtedness secured hereby and by said note and mortgage, together with all
costs and attorneys' fees, in such order of priority as to any of the items
mentioned in this paragraph, as the Assignee in its sole discretion may
determine, any statute, law, custom or use to the contrary notwithstanding,
The exercise by the Assignee of the Option granted it in this paragraph and
the collection of the rents, income and profits and the application thereof as
herein provided shaill not be considered a waiver of any default by the
Assignor under said note or mortgage or under sajid leases or this assignment.
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The Assignee shall not be 1iable for any loss sustained by the Assignor
resulting from the Assignee's fallure to let the property described in such
leases or mortgage after default, or from any other act or omission of the
Assignee in managing said property after default unless loss 1s caused by the
willful misconduct and bad faith of the Assignee, Nor shall the Assignee be
obligated to perform or discharge nor does the Assignee hereby undertake to
perform or discharge any obliigation, duty or 1iability under said leases or
under or by reason of this assignment and the Assignor shall, and does hereby
agree, to indemnify the Assignee for, and to hold the Assignee harmless from,
any and all liability, loss or damage which may or might be incurred under
sald leases or under or by reason of this assignment and from any and all
claims and demands whatsoever which may be asserted against the Assignee by
reason of any alleged obligations or wundertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in said leases,
Shouls’ the Assignee incur any such liability under said leases or under or by
reason of. this assignment or in defense of any such claims or demands, the
amount t¢hzreof, inctuding costs, expenses and reasonable attorneys' fees shall
be secured iiereby and the Assignor shall reimburse the Assignee therefor
immediately xpan demand and upon the fallure of the Assignor so to do the
Assignee may, o' its option, declare all sums secured hereby and by said note
and mortgage 1rmeliately due and payable. And it is further understood that
this assignment ‘stall not operate to place responsibility for the control,
care, maragement-ir repair of said property upon the Assignee, nor the for the
performance of any o:v tha terms and conditions of said leases; nor shall it
operate to make the Assignee responstble or liable for any waste committed on
said property by the tenanus or any other parties, or for any dangerous or
defective condition of said mroperty, or for any negligence in the management,
upkeep, repair or control Of said property resulting in loss or injury or
death to any tenant, licensee, enployee or stranger.

Upon payment in full of the nrincipal sum, interest and indebtedness
secured hereby and by satd note e¢nd ‘mortgage, and any renewal or extension
thereof, this assignment shal) becowm= and be void and of no effect.

The Assignor hereby authorizes «ne' directs the lessee named in said
leases or any other or future lessee or orcupant of the property described
therein or 1n sald mortgage upon receipt w~om the Assignee of written notice
to the effect that the Assignee is then the 'hulder of said note and mortgage
and that a default exists thereunder or under tiis assignment to pay over to
the Assignee all rents, income and profits airisirg or accruing under said
leases or from the property described in said morZicage, and to continue so to
do until otherwise notified by the Assignee.

The Assignee may take or release other security {or_ the payment of the
principal sum, interest and indebtedness secured hereby.ond by said note and
mortgage, and may release any party primarily or secondaril;~liable therefor
and may apply any other security held by it to the satisfaction of such
principal sum, interest or indebtedness without prejudice to anv =F its rights
under this assignment.

Nothing contained in this assignment and no act done or omitied by the
Assignee pursuant to the powers and rights granted it hereunder-shall be
deemed to be a watver by the Assignee of its rights and remedies under said
note and mortgage, and this assignment is made and accepted without prejudice
to any of the rights and remedies possessed by the Assignee under the terms of
safd note and mortgage. The right of the Assignee to collect the priacipal
sum, interest and indebtedness secured by said mortgage, and to enforce any
other security therefor held by it may be exercised by the Assignee either
prior dto, simultaneously with, or subsequent to any action taken by 1t
hereunder,

In case of any conflict between the terms of this instrument and the
terms of the note and mortgage described above, the terms of said note and
mortgage shall prevail.

No waiver by Assignee of any default on the part of the Assignor or under
said note or mortgage shall be held or construed to be a walver of any other
default then, theretofore or thereafter existing.
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This assignment, together with the covenants and warranties herein
contained, shall 1inure to the benefit of the Assignee and any subsequent
holder of the said note and mortgage and shall be binding upon the Assignor,
his heirs, executors, administrators, successors and assigns and any
subsequent owner of the property herein and in said mortgage described.

The term "leases" as wsed herein means the 1eases or 1lease hereby
assigned or any extension or renewal thereof or any Jlease subsequently
executed by Assignor covering the property referred to above or any part
thereof. In this assignment, whenever the context so requires, the masculine
gender includes the feminine or neuter, and the singular number includes the
plural, and conversely. A}l obligations of each Assignor hereunder are joint
and several. .

Tra term "note" used herein shall mean note or notes whenever the context
so requirrss and the term "mortgage” shall be construed to mean deed of-trust,
trust deerd, security deed, or any other instrument or instruments securing
said note oi 2otes owned and held by Assignee.

The Note (sscured hereby contains, and there 1s hereby incorporated as a
part hereof, the following clause: "Liabil1ity under this HNote shall be
1imited to the Geiurity given for this Note, and LaSalle Natiomal Bank,
whether as Trustce under the Trust herein referenced or otherwise, and its
beneficiaries, shall inh_nowise be 1iable, whether by way of election of
remedy, deficiency Judanent, or otherwise, for any monies due under this Note,
or for any monies due undsr any instrument given to secure this Note, whether
principal, interest, attornev's fees, or other. Nothing in this paragraph,
however, shall be deemed or/ construed to affect the validity of this Note or
of any instrument given to securn this Note.“

NESS WHEREQF, the this

Assignor has executed instrument

IN IT
this QZC:-‘NZ day of DEYTEMELEX. 4 1987.

LASALLE NATIONAL BANK, a
Nattonal Banking Association
not personaliy but solely
as Trustee aforesaid.

SKY HARBOR ASSOCIATES, an
I1linois 1imited partnership

Pt

' Edward Hadesman.
Gzneral Partner

) R

BY:
(Name \W HBodidlebnl Yl § ol
Y +

Howare Bernstein,
Generat _~Zarntner

| Tord tank
) e
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ATTEST:
STATE OF ILLINOIS 87482545
COUNTY OF COOK

Qe
On this
undersigned Notary

SYS2BYLE

~ day of __ Saaph .

Public, personally appeared _ Corinne

Clifgord Scoti-Rudnichk personally known to me and known to me to be,
respectively, the ASSISTAHT YICE PRESIDENT .~  and _ac=ISTANT SECRETARY A of
LASALLE NATIONAL BANK, a National Banking Association and who acknowltedged
under oath that they each executed the within instrument in such respective
capacities as the free act and deed of the said banking association, but only
in it5 capacity, in turn, as Trustee under the Trust Agreement aforesaid, and

not personally,
AL{Q,L,ég_ 74%%1,4/#~4L4L*‘v//

Notary Public

My commission expires: U-a§ 9o
(SEE PAGE 5 FOR ADDITIONAL ACKNOWLEDGEMENT?

« 1987, bﬁ{ore me, the
Be s
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STATE OF ILLINQIS J

) S5
COUNTY OF COOK

)
L
On th1s_%,_b"‘-_/day of __Sedlembar o 1987, before me, the
undersigned Notary Public, personally appeared Edward Hadesman, Howard
, personally know to me and known to me to be all of

B
the General Partners of SKY HARBOR ASSOCIATES, an Il1linois Timited
and who acknowledged under oath that they executed the within

partnership,
instrument in such capacity as the free act and ed S 1imited
partnership. _ ,

7

. Notaz%VPﬁbTic:
\}V!OID v

My coumizsion expires:
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