'PROPERTY CMI-IONLY KNOWN AS:
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S!ate of Il‘linois ) ' FHA Cn-lauu. ’
e . b 131-5148349

” 'l‘hls lndeniure. made this 2 5TH day of AUGUST .19 87. between
JEAN CLAUDE JEAN AND MARIA JEAN , HIS WIFE ‘
. Mortgagor, and -
DRAPER AND KRAMER, - INCORPORATED _ _
- : a corporation organized and existing under the laws of - ILLINOIS o " .
‘ Mortgagee RN ' '
AN * Witnesseth: That whereas the Mongagor is justly :ndebu:d to the Mongagcm as is evidenced by a certain promtssory note bmmg gven
; dare herewuh in the principal sum of EIGHTY NINE THOUSAND EIGHTY EIGHT AND 00/100 -
NN Dollars 8§ = 89, 088 00 '}
payable wnh interestattbe rateof  PEN AND oooo o/]_oooo 0
_ per centum({ 10,05 0. %) per annum on the unpaid balance untit paid, and made payable 10 1he order of the Mongagee atits ofﬁcc in
.oTows s CHICACS, ILLINOIS Vot
al such other place as the holdze prav des:gnate in writing, and delivered: (he sa:d principal and interest bcmg payable in monthly instatlments of
NINE HUNDRED FIFTY "‘VF‘N AND 70/100

N _ Dollars(s : 957 70 }
NS on OCTOBER JN9pnlanda likc sum on the first day of each and every month thereafter until !he note is fully paid,

exctm thal the final payment of pnnmpal and inverest,if riot sooner paid, shall be due and payable on the firstdayof SEPTEMBER
20 02 - |

o Now, ‘I'herefore. the said Mortgagor, for the better sety:fin; of the payment of the said principal sum of money and inferest and the perfonnance
A uf lhe covmanls and agreements herein contained, does by trese presenis Mortgage and Warrant unto the Mongagee. its successors or assngns,
me fol!owmg described Real Estate situate, lying, and being 1 Tiic county of COOK . and.the Slale of Hiinois, 1 wit:

Lo LOT 77 IN THE MEADOWS PHASE l, BEING A SUBDIVISION
X "'-SOF PART OF THE SOUTH WEST 1/4 OF SECT1ON 24, 'I'OWNSHIP 41 'NORTH, . RANGE -
9 ‘EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘IM COOK COUNTY, ILLINOIS.n-

+

iy 1 .

TAX IDENTIFICA'Ifm mmamkmngg QY¥-30/0 0/ -
ILED FOR RERCHY 00&

mmsﬁ-zpnu023 82&82573°

fg¢9g9v¢8

Togelher wuh all and smgulnr the lenements, hereditaments and: nppurtenanccs thereunto belongmg. and the-rents; issues, and: proﬁls thcreof .

' andall’ upparalus and fixtures of every kind for-the purpose of supplying or distribuling heat, light; water; or’ power, and all pIUmbmg and *
other fixtures in, or that may be placed in, any building now.or hereafter standmg on-said land and also nll thc estate nghs m!c. and lmercSI
of thc said Mongagor in and to said premises.

This'torm is used In ccnnactlon with mongages Insured under the one- lo four- family. programs of the Natlonal Housing Act whlch raquire
'8! Oﬂe Tima Mnrtgage Insurance. Pramium payment tlncludlng seclions 203(b) and (1) in acccrdanca wlth tne regufatlons for Ihose programa. ‘

T | Pagetofd’ | . HUD:$2118M.1 (8-86 Edition)
@-uuu’ 24 CFR 203.1%al

VMP MORTGAGE FONMS ¢ (3131 702-4700 » (800} 621.729)
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of loss if not made promptly by Morigagor, and each insurance
company-concerned is hereby suthofized and directed to make pay-
ment for such loss directly to the Mortgagee instead of tg the -
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or-any-part. thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hercby secured or to the
restoration oF repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title ta the mortgaged
property in-extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in und t0 any insurance
policies then in foree shall pass W the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acguired for a public use, the
dumages, proceeds, and the consideration for stich acquisition, to
the extent of the full amount of indebledness upon this Mortgage,
and the Note secured ncceby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid lorthwith to
the Mortgagee (0 be applies by it on account of the indebtedness
secured hereby, whether aus/ornot,

The Mortgagor Further Aprets tiat should this mortgage and
the note secured hereby not be eligiole (o insurl

der the
National Housing Act, within days
feom the-date hereof {written statemein of any oificer of the
Department of Housing and Urban Develogmeat or authorized
agent of the Secretary of Housing and Urban Deygengpent dated
subsequent 1o the Jl dtn days’
time from the date of this mortgage, dechining to insure-s3id note
and this' morigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may. 8! i's
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Martgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the. Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenan! or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election ol the Mortgugee, without
nutice, become immedintely due and payable.

_And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
* court'in-which such bill is filed may at any time thereafter, either
before or after sale, and without notice Lo the said Mortgagor, or
any. party. claiming under said Mortgagor, and without regard to
the solvency-or insoivency of the person or persons liable for the
paymént of the indebtedness secured hereby, at the time of such
applicatioris for appointment of a receiver, or for an order Lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then oceepied
‘by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morlgagee with power to
collect the rents, issues, and profils of the said premises during the
 pendericy of:such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
" rents; issues;.and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an.order of a court in which
an actiort is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the -
said premises in good repair, pay such current or back 1axes and
assessments as may be due on the said premises; pay for and ..
maintain such insurance in such amounts as shail have been re-
quired by the Mortgagee: lease the said premises t0 the Mort- .
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonubly
necessary 1o carry oul the provisions of this paragraph,

An in Case of Foreclosure of this morigage by said Mort:
gagee in any caurt of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or Jegal proceeding, wherein the Mortgagee shall be
made a party thercto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys.
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured herchy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
nursuance of any such decree: (1) All the costs of such suit or
si'its, advertising, sale, and conveyance, including attorneys’,
seaicisors', and stenographers’ fees, outlays for documentary
eviverice and cost of said abstract and examination of title; (2)
all the‘manays advanced by the Mortgagee, if any, for the pur-
pose autherized in the mortgage with interest on such advances
at the rale set foris: in the note secured hereby, from the time
such advances are mzde; (3) all the accrued interest remaining
unpaid on the indzorsdness hereby secured: and (4) all the said
principal money remaitarz vnpaid. The overplus of the proceegguof
the sale, if any, shall tiiep o= paid 10 the Mortgagor.

I the Mortgagor shall pay aid note at the time and in the 1
manner aforesaid and shall abilde by, comply with, and duly %
form alt the covenants and agreerents herein, then this con-
veyance shall be null and void and-Mor:gagee will, within thilg
{30) days after written demand therelor by Morgagor, execut
release or satisfaction of this mortgage, auc vortgagor hereby
waives the benefits of all siatutes or laws whicli require the €
carlier execution or delivery of such release or-satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the lime for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original lability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shail inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties herelo. Wherever
used, Lhe singular number shall include the plural, the plural the .
singutar, and the masculine gender shall include the feminine,
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DUE-ON-TRANSFER-RIDER

Natice: This rider adds » provision (o the Instrument nllowldg the Lender to require payment of the Note in full upon transfer

of the property.
This Due-On-Transler Rider is made this 25TH day of AUQGUST .
1987 » and is incorporated imto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debi {the “Instrument’) of the same date g given by 1he undersigned (the “Borrower') ta secure Borrower's Note to

. DRAPER AND KRAMER, INCORPORATED .
{the “‘Lender") of the snme date (the **Nate”’) and covering the property described in the Instrument and located at:

229 IRIS DRIVE STREAMWOOD , IL 60103
{Property Address)

. AMENDED COVENANT. In addition to the covenants and agreements made in the Insirument, Borrower and Lender fur-
ther covenant ani cerie as follows:
The Lender shall, wibthe prior approval of the Federnl Housing Commissioner, or {is/her designee, declare all sums
secured by this instrimentta be immediately due and payable if al! or a part of the property is sold or otherwise triunsferred
{other than by devise, doscerior operation of law) by the borrower, purstiint to & contract of sale executed not later

thun 24 months nfter the dalr/of execution of this instrument or not later than 24 months ufier the date of the prior
transfer of the property subjectio this instrument, to a purchaser whose credit has not been approved in accordance -

* with requirements of the Commissionss.

IN WITNESS WHEREQF, Borrbwer has (xeculed this Due-On-Transfer Rider;

@/é t«#{ Q—W"-’ (Seal)

J_'p! -Borrower
‘ (Seal)

«Borrower

MARIA JEAN (’j

(Segl)

-Borrower

{Sign Original Only!

{Space below this line Tor acknowledgement}

(Seal)

-Borrower’

D521 FHA Due-On-Transfer Rider - Multistate
‘ ’ ¥MP MORTGAGE FORMS » 111202924700 » (B00I52Y.729)

£2.S28bL8
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