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_ MORTGAGE
o :THlS MOKTGAGE (“Securit Instrument") is given on
19 87" ‘The niorizagor is ... GQONGR... . LYGos..and: Cym‘-ma Gf L.YC-QS his . wife....

.. ("Borrower™). This Security Instrument is given to ..
F!DEL!'I’Y EERER/L. 3AVINGS. AND.LQAN ASSOCIATION.OF CHICAGO , which is orgamzed and exlstmg
under the laws of ... tha. Jinllad. Statas . of America... ... ,and ‘whose address is
5455.Wast. Belmont dvurie.......ChicAgq, Milopls. GOGAY. ..o (“Lender™)..
Borrower owes Lender the pri ‘eipal sum of .. NINETY, Y. THOUSAN 007100, .
it . Dollars (U.S. 5..90.000,00..."....). This debt is evidenced by Borrower’s note
dated the same datc as thxs Sec1 nU Instrument (“Note™), which pr8v1§ies for morthly paymems with the full debt, if not
paid earlier, due and payable on. (i rerrlene september. .. This Security Instrument
secures:to Lender: {a) the repayment of the debt evndenced by lhe Note, wnh mterest and al] refewals, extensions and
modiﬁcatlons (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Sccunf.y Instrument; and (c) the performance 25 Borrower’s covenants and agreements under this Securny Instrument and

the Note, Fof this purposc, Borrower does h:reby mo(rtgage, granl and convey to Lender the followmg descnbed property
located s . County, Illmots

Lot 246 in Elk Grove Village, Secticn I north being-a subdivision in south east -
1/ f.Section 21, Township 41 north, ange 11 east of the: Third Principal Meridian,

according to plat thereof recorded Jamarv 21, 1957 as Document 16806228 and Tiled-
in:the,office of the registrar of title Cook County, Illinois on Januar'y 21, 1957

as Document LR1718827.
‘Per’manen‘t Tax No. 08 21407 019 DDOO Vol. 050 )

s

'soéééfae

whlch has the address of ...... .....ﬂ4...W°°dC'f'95t...L.a‘ne ety ELKL GROVE ...V’:.l..l..gr,...,. s

[Slrael] [City)

mmchs emsessssmensessseesers D8 .07 cerrmeensnnes ("Property Address”™; -
e . izip Code] (“Property ess)

. TOGETHER WITH all the :mprovcments now or hercafter erected on lhe property, and all easements, rights, ..
appurienances, rents, royalties, minersl, oil and gas rights and profits, water nghts and stock and all fixtures now or: .
héreafier a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
forcgomg is referred toin this Sccurity Instrument s the "I’ropcrty' -

. 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has the nght to
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and’ demands, subject :o any'
encumbrances of record.. -~

THIS SECURITY INSTRUMENT combmw unl!'orm covenams for national use and. non-umform covenants wnlh'
hmltcd vnnanons by]unsd:cuon to constitute a uniform securlty instrument covering real property. : .

~ JLLINOIS--singls Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ T " Form 3014 12/83
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If Lender required mortgage insurance as a condition of makmg Ehe loan secured by thss Secunty Instrument
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requlremcm for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation vr other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orscttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘avtborized to coliect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums sectired Xy this Security Instrument, whether or not then due.

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dutesi Hie monlhly payments relerred to in paragraphs | and 2 or change the nmount of such payments,

~ 10, Borrower 4ot/ feclensed; Forbearance By Londer Not a Waiver,  Extension of the time for payment or
modification of amortizatiGn ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperute 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amo *zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<rvise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shull bind and benef. the successors and nssigns of Lender and Borrower, sub_]ect to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ig co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the t2rn)s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2} «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

... 12, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1} 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any = already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o raske this refund by reducing the principal owed
under the Note or by making a direct paymenl to Borrower. If a refund r<dy ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enactment or expiriacn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoirding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security listcvment and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the steps.opecified in the second paragraph of
paragraph 17, :

14, Notices. Any notice to Borrower provided for in this Security Instrument ¢ 1ii be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the .

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shai! be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice .o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher.given as provided
n lhls paragraph.

- 15, Governing Law; Severnbihty This Security Instrument shall be governed by federal lav a-id the law of the
Junsdlctlon in which the Property is located. In the event that any prows:on or clause of this Security [1istiument or the
Note.confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pcrson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured. by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

.. Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccumy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rcmedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the rlght to havc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other per:od as
npphcuble Izw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratian
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Imtrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasoniably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obhgatlun to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howcvcr, this right to reinstate shall not apply i in the case of acceleration under paragraphs 13 or 17.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th. dayofr ... ... A Auugst
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the ‘‘Security Instrument'’) of the same date given by the undersigned (the ** Borrower*’) to secure Borrower's Ad-
justable Rate Note (the **Note'’) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 Weut Belmont Avenue, Chicago, ltinois 60641 (the **Lender’) of the same date and covering the property
described in the Security Instrument and located at:

Elk Grove Villa Illinois 60007
(Property Address)

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" The Note provide. for an initial interest rate of .B+875....%. The Note provides for changes'in the interest rate and
the monthly paymer:s, s follows:
4., INTEREST RATE ANJO MONTHLY PAYMENT CHANGES
{A) Change Dates

The intecest rate 1 will pay piay change on the first day of ...........5€PtemBar. ..., .., and on that
day every 6 th month therzafier. Each date on which my inierest rate could change is cailed a “Change
Date.”

(B) The Index

Beginning with the first Change Date.way interest rate will be based on an Index. The “Index’ is the weekly

average yield on United States Treasury securivies sdjusted 1o a constant maturity of ]
Ehres.....ve. years, us madd i vailable by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Chringy Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of this <toice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculaté :ity new interest rate by adding
oo CHQ L percentage points (oo %) to o"Current Index. The Note Holder will then

round thc result of this addmon to the nearest one-clghth ol‘ one percentrge point {0.125%). This rounded amount

will be my new interest rate unitil the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni hat would be sufficient to repay-the
principal 1 am expected o owe at the Change Date in full on the maturity date at/ny {ew interest rate in substantially

equal payments. The result of this calculation will be the new amount of my moutily/payment.

{D) Limitations on Interest rnte Changes

The rate ol interest that | am required to pay shall never be increased or decreased o1 a vingle change date by
more than . two percentage points ( 2% ) from the interest that [ have been paying cines. the last change date.
The interest rate charged by the Lender can be increased by a maximum of ..F.1LY8 .. percentage points
{ 5% ) prior to the maturity date, The interest rate charged by the Lender cannat fall belnw
centage points.

(E) Effective Date of Changes :

My new interest rate willi become effective on each Change Date. T will pay the amount of my new momhly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again. L

(F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and lhe amount of my
monlh]y payment before the cffective date of any change. The notice will include information required by taw to be
given me and also the title and telephone number of a person who will answer any quesuon I may have regardmg the

notice.:
B TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREST IN BORROWER
. Umform Covenanl 17 of the Secumy Instrument is amende to rcad as follows

“Transfer of the Property or a Beneficial Inierest in Borrower If all or any pan ofthe Propeny or any mterest
in it is sold or transferred (or if 2 beneficial interest in Barrower is sold or transferred and’ Bofrower is not a natural
person )} without Lender’s prior written consent, Lender may, at its oplion, require immediale payment in full of all
sums -secured by this- Security Instrument.. However; this -option shall not be exercised by Lender if* exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not-exercise this option if: (a)
Borrower causes 1o be submitted 10 Lender information:required by Lender to evaluate the intended transferee as if' a

new loan were being made 1o the transferee; and.(b) Lender reasonably determines that Lender’s security will not be

impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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