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i whnch indebledness is evndenced by Borrovwer's note dated

UNOFREtésiRE CORY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1986 SERIES A

MORTGAGE 244797-5

This lnstrument was prepared by:
SHERRY BESSER )

Form MpP-8
Revised 6/86

(Name)

DES PLAINEsr‘IL 60016
(Address) -

'nﬂSMOHTGAeemnmdem& 18T day of SEFTEMBER 19 87bawemﬂhe
PHILLIP S. BAILEY AND MICHELLE M. BAILEY, HUSBAND AND WIFE'

Mortgagor

(hereln Borrower") and the Mortgagee.
THE. TALMP\] HOME -FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

an assocrahon organized and existing under the laws of ’I‘HE UNITED ETATES OF AMEB IQA .
whose address is 4242 NORTH HARLEM, »

._NQRBIDGE, ILLINOIS . 60634

(hérei‘n "Lehﬁ'er“);

) _‘WHER'EAS. Borrower is indetid to Lender in the principal sum ol
NINETY FIVE THOUSAND(SIY. HUNDRED AND NO/100 ____Dolars,’

: paymenl of ail other sums, with mleresl ihereon advanced in acro-dance herewith to protect the secur:!yol thrs Mor!gage 3

' advances wnh lnteresl lhereon made to Eorrower by Lender pursuarteo paragraph 21 hereof(herem 'Future Advances )

' payablé on OCTORER 1, 2017 2/ PR .

. TO. SECUHE 1o Lender {a} the repaymaent of the in :1ebladnéss evidenced bQ the Nole“ with iolerest thereon. the
and lhe performance ol the covenanls and agreements of Borrovie nizrein contained, and {b)the repaymenl o! any future

Borrower does hereby mortgage, warrant, grant and convey to Lender th: lo lowing descnbed property Iocated in the
Counly oi COOK State ol lllinots:

LOT 206 IN SUMMERHILL UNIT 3, A SUBDIVISiON OF PARW UF 'SECTIQNS i9 ..
AND 20, TOWNSHIP 41 NORTH, RANGE ‘9 EAST OF THE THIRC FRINCIPAL -
.-MERIDIAN, IN COOK- COUNTY, ILLINOIS.

1987 SEP -2 PH 1: 03 87482581

06-19-200~025-0000

' whwhhasmeaddmssof 642 G%EN IVY DRIVE _ BLGIN
T {Streel) K {CHly}
IEI ILLINOIS : ﬁma: 60120 {herein "Properly Address");

(State and Zip Code)

TOGETHEH with all the improvements now or hereafter erected on the property, and all easements. nghis, appurten~’

-ances,’ rents. royalties, mineral, oit and gas rights and profits, water, water rights, and’ waler stock,’and all ‘tixtures nowor -

herealier attached to the property, all of which, including replacements and additions thereto. shall'be deemed to be and

. semaina part of the property covered by this' Mortgage; and all of the foregoing together with-said property(orthe Ieasehoid'

estate II this Mortgage is on a leasehold) are herein reterred lo as the “Property”.

DPS 75

. provadmg formomhty rnslallmentsof prmcrpalard ir teresl, ,with the bafance of lhemdebtedness. il not soonerpald dueand
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~.’B. Inspaection. Lender MNF Fi*e rezlﬁ en.trlgs:uPs%Io s of the Property, provided
that Lender shail give Borro ic¥ pNef 1@ anyl such | Hon ilyMhgffadedndvle calse therefor relaled to Lender's

interest in the Property. ‘ : : . - . ‘

2. Condemnation. The proceeds of any award orclaim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ta Lender, . . . .

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this Mortgage, with
the excess, If any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of taking bears to the
tair market value of the Property Immediately prior to 1he date of taking, with the balance cf the praceeds paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofiers 1o make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is mailed, -

Lender is authorized to collect and apply the proceeds, at Lender's oplion, either to restoration or repair of the Property or 1o
‘the sumns secured by this Mortgage.

.Unless Lander and Borrower otherwise agree in writing, any such applicalion of proceeds (o principal shall no! extend or
Fosttp;'one the due date of the monthly instaliments relerred to in paragraphs 1 and 2 hereof or change the amount of such
nstaliments. -

10. Barrower Not Released. Extansion of the time tor payment or modification of amortization of the sums secured by this
Mortgege granted by Lander to any successor in interest ol Borrower shall nol operate to release, in any manner, the liability

cf ihe original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against -

such successor or refuse 1o extend time for payment gr otherwise modify amoertization ol the sums secured by this Morlgage
by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance 0y Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by aplicable law, shall not be a waiver of or preclude the exerclse of any such right or remedy. The procurement
of Insurance or the pavinent ol taxes or other liens or charges by Lender shall not be a waiver of Lender's right {o accelerate
the maturity of the inde'stedness secured by this Mortgage.

12. Ramedies Cumule.i»e. All remedies provided in this Mortgage are distincl and cumulative to any other right or remedy
under-this Mortgage or af/arced by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigi's Bound; Joint and Several Liability; Captions. The covenants and agreemenis herein contained
shall bind, and the rights hercunzizar shall inure to, Lhe respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, s svcressors or assigns to service this Mortgage, subject to the provisions of paragraph 17
heracf, All covenants and agreemcn!s ~f Borrower shall be joint and several. The captions and headings of the paragraphs of
this Marigage are for convenience-uniy and are not 1o be used to interpret or define the provisions herecl.

14. Notlce. Except for any notice required under applicable law Lo be given in another manner, (a) any notice to Borrower
providad for in this Mortgage shail be giver. oy mailing such nolice by certitied mail addressed to Borrower at the Properly
Address or at such other address as Borrower-may designate by notice to Lender as provided herein, and (b) any notice 1o
Lender shall be given by certified mail, return (ecei>t requesled, to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower az.previded hergin. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when givan ‘n the manner designated rerein.

15. Unitorm Mortgage; Governing Law; Severabliity This form of morigage combines unitorm covenants for national use
and non-uniform covenants with iimited variations by ixrisdiclion to constilule a uniform security instrument covering real
property. This Mortgage shall be governed by the law of (he jurisdiction in which the Properly is located. In the event that any
provislon or clause of this Mortgage of the Note contlicts wiri aj plicable 1aw, such conflict shall not affect other provisions of
ihls Mortgage or the Note which can be given effect withoul the conflicting provision, and to this end the provisions ol the
Mortgage and the Note are declared to be severable, .

18, Borrower’s Copy. Borrower shall be furnished a conformied Zopy of the Note and of this Mortgage at the time of execu-
tion or alter recordation hereof,

17. Transfer of the Property. If all or any part of the Property of an Interest therein is sold or transferred by Borrower
withoutl Lender's prior written consent, excluding (a) the creation of adisi or encumbrance subordinate to lhis Merigage, (b)
the creation of a purchase moneay security interest for household applianc2s.(c) a translter by devise, descent or by operalion
of law upon the death of a joint tenant or (d) the grant ol any leasehold iinierest ntihree years or less not containing an option
to purchase, Lender may, at Lender’'s option, dectare ali sums secured by this Moitgage to be immediately due and payable.

11 Lender exercises such option to accelerate, Lender shall mall Borrower nolice of acceleration in accordance with para-
graph 14 hereol. Such natice shall provide a period of not less than 30 days from th< ~ate the notice Is mailed within which Bor-
rower may pay the sums declared due. !f Borrower lalls to pay such sums prior to (he expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permiltted by paragraph 18 herect,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower'z hreach ol any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured 'y this Morlgage, Lender prior
to acceleration shall mail nctice to Borrower as provided in paragraph 14 hereol specilying: (1) tae breach; {2} the aclion
required to cure such breach; (3) a date, not less than 30 days trom the date the nolice is mailed to dcraower, by which such
breach must be cured; and {4) that tailure to cure such breach on or before the date specilied in the nedre may result in accel-
aration of the sums secured by lhis Morigage, lorectosure by judicial proceeding and sale of the Propaity. The notice shall tur-
ther inform Borrower of the right to relnstate after acceleration and the right to assert In the forectosure-priueeding the non-
axistence of a defauil or any clher delanse ot Borrower to acceleration and foreclosure. It the breach is noicured on or before
- the date specified In the notice, Lender at Lender's option may deciare all of the sums secured by this Morigage to be immedi-
ataly due and payable without further demand and may fareciose this Mortgage by judiclal proceeding. Lender shall be enti-
tled to collect in such proceeding all expenses ol foreclosure, including, but nol limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mecrtgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, the Note and notes sacuring Future Advances, it any, had no acceleration occurred; {b) Borrower cures all breaches of
any other covenants or agreements of Borrower conlained in this Mortgags; (c) Borrower pays all reasonable expenses incur-
red by Lender in enforcing the covenanis and agreemenls of Borrower contained in this Mortgage and in entorcing Lender's
remedies as provided in paragrapgh 18 herect, inciiuding, but not limited to, reascnable attorney's fees; and (d) Borrower takes
such abtion as Lender may reasonably require to assure tha! Lhe lien of this Mortgage, Lender’s interest in the Propertly and
Borrower’s obligation 1o pay the sums secured by this Mortgage shall contlnue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and tha obiigations secured hareby shail remain in tuli force and etfect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additlonal security hereunder, Borrower
hereby. assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelaration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 18 hereo! or abandonment of the Property, and at any time prior 1o the expiration of
any period ot redemption following judicial sale, Lendaer, In person, by agent or by judicially appointad receiver, shall be enti-
tled to enter upon, take possession of and manage the Property and to collect the rents of the Property Including those past
due, Al rents collacted by Lender or the receiver shall be applied lirst to payment of the costs of management of the Property

and colleatlon of renta, including but not limited to recelver's fees, premiums on receiver's bonds and reasanable attorney’s .

fees, and then to the sums secured by thia Mortgage. Lender and the receiver shall be liable to account only for thoserents
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