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MORTGAGE

: THIS MORTGAGE ("Securit Instrument'&a venon ... September....1... ...
19.. 87 Thcmortgagorls BRIA &VALK. & .AND. B... JUHE: DEVALK. MQRRIEDT HAROLD: G DEVALK

AS A QINT T.ENN (“Borrawcr") ‘This Security Insirument is given to .MOUNT-.PROSPEGT.

. PING D poprasenrpeneiangsisasnnimains
STATE.BAN he ‘State g’f [Iringis . 'and whose address is l‘ﬁhl'dl]-."s o{g'hnd?sc.’ean féﬁﬂgf
("Lender")

Borrower owes Lem» "1e principal sum of ...EOnty=five. thousa, 0. EWO. hundred. and. nn/ 100z mmmnran.,

Dollars (U.S. 5.45.,200..00====2). This debt is evidenced by Borrower's note
dated the same date as this S:curity chs};n%xéergt i“ng k whlch prowdns f'or rnonthly payments, with the ful] debt, if not
paid earlier, due and payavieon This Security Instrument
secures to Lender: {a) the repuyrnent of the debt evidenced by the Note, with interest, and all fenewals, extensions.and
modifications; (b).the payment ¢ il other sums, with interest, advanced under paragraph 7 to.protect the security of this
Security Instrument; and (c) the perfzimance of Borrower’s covenants and agreements under this Security Instrument and

the:Note. For E)&s&urpose, Borrowur floos hcreby mortgage, grant and convey to Lender the following described property
located in County, 1llinois:

Parking Space Number 9 and Usit Number 2-C in the 1296 washmgton Condominium,
as delineated on a survey cf the following described real estate:

The East 2.0 feet of Lot 46 ancd a3l of Lots 47, 48, 49 and 50 in Block 3
in Mechanics Addition to Des Plaines; being s Subd1v1s1on of the South 15
acres of the West % of the Northeast i of Section 17, Township 41 North,
Range 12, East of the Third Principa? Per1d1an, in Cook County, I1linais
which survey is attached as Exhibit “¢" to the Declaration of Condominium .
recorded March 6, 1980 as Document 25,J9° 275 together with. its undivided
percentage 1nterest in the common elemenis s defined and set forth in
said declaration and survey.

PI#  09-17-210-048-1009 brepared by and Mail to: 60710
Karar Schmidt:

= Mount’ Py ospect State Bank
57/‘-—/. 111 Easi-Busse Avenue.
Mount Fro:pect, L 60056

which hos the address of ...... 1296. Hasmngtom #.9 ........................... R Des. .P Iamtas '

nunois o 20016 mp...c B —— ("Property Address™);

.. TOGETHER WITH all the improvements now or hereafter erected on “the property, ‘and all casements, nghts,
: ‘appurtenances. rents, royalties, mineral, oil‘and gas rights and profits, water rights and stock and all ‘fixtures. now . or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomg is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hcrcby conveyed and -has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrawer warrants and will defend-generally the title to the Property against all claims and demands, sub_[ccl to any
‘encumbrances of record.

. .- THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-umform covenants with
hmitcd variations by jurisdiction to constitutea uniform security instrument covering real propcrty

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " © - ' Form 3014 12/83

Bankfarms, Inc.
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender.

 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 16 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount Qfﬁtll;‘;‘“hfiikibﬂdsj;fm;]ti’ﬂ'ed;byl thefollowing fraction: (a) the total amount of the sums secured immediately
before the taking, di By itket Value of the Property immediately before the taking. Any balance shall be
paid to Borrawer, 25T Bf"ﬁ?‘?\-' 2815 CF TIRE 42 )

If the Property is sbandoped by!Bogrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for,damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and.apply. the proceeds, at its opiion, either to restoration or repair of the Property or
to the sums secrred by this Security Instrument, whether or not then due. )

Unlesy Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ~aie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrover Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amcitication of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowerainals not operate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be reglivsd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariiortization of the sums secured by this Security Instrument by reason of any demand made
by the originel Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precltde the exercise of any right or remedy.

. 11. Successers and Assigns pound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind a4 konefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not(: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undsrihe terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; opnd (¢} agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations vit)i ragard to the torms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by (his S~curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thep: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may caosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f @ reiund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights, If enactmei't or_expiration of applicable laws has the effect of
rendcring any provision of the Note or this Security Instrument unenfsreeabla according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secyrily Instrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall tai:e th< steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Insimuran’ shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. A1y notice tc Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ur Leuder when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by it2cr.t Jaw and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Lerurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Secun'v ¥=strument and the _

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ™~

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ..

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .~

person) without Lender's prior written consent,_ender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. *ncludi ng by articles of_ agreement for deed

I Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {(a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by -
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this ... 55 v doy of o SERERUBEY. ...ovooecveeerrennny 19,87
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security [naﬁawt P)}?[SWWA%%WEARKthe understgned (the “*Borrower"™) to secure Bor:f):ver 5 Nolg;&; '.*'[':;ﬁder")

R T Y P R TP T YRR T} LRI ISTITPeTIT crerrane

of the same date and covering the Property descnbed in the Secunly lnstrumem and located at:

w1286, Washington.£9,..0es.Plainsas,. U"l§ m.’\.&a.a.s.ﬂ e eEere e T e e et e e eneereenesareneansaran e

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: 1296 Washington Condominium

e “[finme "ol "Condaminium Broject] ™

{the “Condominium Project'’), If the owhers association or other eniity which nets for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONRDOMINIUM COVENANTS, [n addition to the covepants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coruonvinium Obligations, Borrower shail perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condeininium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dii¢ all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzurrace, So long ns the Owners Association maintains, with a generally accepted insurance carrier, a
“'master* or “bianket” pciiey on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (o) the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covdrage,” Lthen:

(i) Lender waives/ae provision in Uniform Covenant 2 for the monthly panyment to Lender of one-twelfth of
the yearly premium installments for Kazird insurance on the Property; and

(ii) Borrower's obligativn under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazary it surance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commeoen elemenis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured &y tiie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha'l take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy a:cepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clzircfor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any'part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Ksreby assigned and shall be paid to Lender, Such proceeds
shull be applied by Lender to the sums secured by the Security Instrim nt as provided in Uniform Covenant S.

E, Lender’s Prior Consent. Berrower shall not, except alier” notice te Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prijec:, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt or i7. the case of a taking by condemnation or

eminrent domain;
(ii) any amendment to any provision of the Constituent Documents if «h2.provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurincy coverage maintained by
the Owners Association unacceptabte to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, theit Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower szc:red by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int=rest.from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejussting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

RTAN EVAE’?WK . smsrﬁle?

Z@ 2/ Q@j (Seal)

B..J{}NE EVALK Borfowar

MULTISTATE CONDOMINIUM RIDER--Singte Family—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3140 12/83
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