“the provisions of saild Deéclaration were recited and stipulated at length-
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MORTGAGE

under the laws of ited States of America. ,and whose address is . v
i 525 West 63rd s' . lcago, llllnois 60629 st enereeries "Lcnder )
Borrowcr owes Lender * a- e "upul sum of ... EAL. ty Thousand. aad. Na/l00. =m==
% .. Dollars (U.S. $..22.800.00. .........). This debt is evidenced by Borrower’s note
da!ed the same date as thls Sec'.m lnstrument (**Note'), which prowdes for monthly paymcnls, with the fuil debt, if not
paid earlier, due and payable on ... .SeRESWREx. 1. 204 1., .. This Security Instrument

secures to Lender: (a) the repaym _.1[ of the debt evidenced by the Notc. w:ih meerest and all renewals, extensions and
modifications; (b) the payment of all or’ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performn’=s of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagc, grant and convey to Lender the followmg described property
10CBIEA 1 iovierrenrerrernsircrrersrnssesesessensascossassrnes avssare 700 OK. e ebchena bR TR ALY r b bR r e E R e e County, IHinois:

.‘Unit,ﬁumbers 2A and G2, as delineatrd on the plat of survey of the following .

described parcel of real estate:

Thdt part of the Southeast 1/4 and the Southwest 1/4 of Section 14, Township 37
North, Range 12 East of the Third Principel Meridian, described as follows:

Commenicing at the Southeast corner of sgaid fouthwest 1/4 of Section 1l4; thence
Westerly along the South line of Said Southwesi 1/4 of Section 14 a distance of
65.94 feet to a point; thence Northerly along @ /:iine perpendicular to the South
line of sald Southwest 1/4 of Sectlon 14 a distance-of 658.09 feet to a point of
beginning, thence Easterly at a right angle to the Yast . described course a
distance of 108,00 feet to a point; thence Northerly at-a right angle to the last

-‘described course a distance of 73.00 feet to a peint, *pzonce Westerly at a right

angle to the last described course a distance of 108.00 rznt to a point; thence-
Sottherly at a right angle to the last described course a sistance of 73,00 feet
to the point of heginning; all in Cock County, Illinoils, and containing 0.181
acres therein,

Which survey is attached as Exhibit 'A" to the Declaration of Coidoninium
Ownership made by the Steel City National Bank, as trustee under rru.i agreement
daved April 1, 1984 and known as Trust Number 27:7, recorded in the fCifice of the
Recorder of Deeds of Cook County as Document 86-579,966, together witn- its
percentage of the common elements as set forth in said Declaration (excezting
therefrom all the space comprising all the other units as set forth in aa-d
Declaration), all in Cook County, Illinois,

-Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant to the above described real estate,
the rights and essements for the benefit of said property set forth in
the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditions,
"covenants, and reservaticns contained in said Declaration the same as though

69928b¢8
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"PERMANENT INDEX NO. 23-14-302-011 and 23-14-400-077"

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non:uniform covenants with
Ilmlted vnnnnons by jurisdiction to consutute a uniform security instrument covering rea! propcrty

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT. Form 3014 12/83
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. 19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this. Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal)- further

. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

_ existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this' Security Instrument by judicial procceding.
Lender:shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

o 20 Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time

prior.to-the expiration of any period of redemption following _]UdlClal sale, Lender (in person, by agent or by judicially

. appointed-recéiver) shall be entitled to enter. upon, take possession of and manage the Property-and Lo collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appllcd first to payment of the
‘costs, of management of the, Property and. collection. of rents, including, but not limited. to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and'then to the sums secured by this Security Instrument.

.+ . 2L..Release, Upon; payment of all sums secured: by this Security Instrumcnt ‘Lender shall release this Security

Instrument wuhout charge to Borrower, Borrower shall pay any recordation costs
22; Wanrr,: of Homestead, Borrower waives all right of homestead exemptton in the Property.
- -23: Riders < this Security Instrument. If one or more riders are executed by Borrower and recorded together with
thls Secunty Insto: ment, the covenants and’ agreements of each such rider shall be incorporated into and shall amend and
. supplcrncnt the: covena n:s ‘and’ ngreements of”. thls Secumy Instrument as’if the rider(s) were a pan of this Security
Instmment {Check applcs bie box(es)]” -
' {:] ‘Adjustable Rie Rider . XEJ Condominium Rider ] 2~4 Family Rider

[:] Grnduatcd Paymt' " "ddcr ‘ ] Planned Unit Development Rider
[:] Other(s) [speclfy] i

: BY SIGNING BELOW Borro vrc occepts and agrees to the terms and covenants contained in this Security
Instrumcnt and in a.ny nder(s) executed uy Br"'ower and recorded wijth it.

...(Seal)

—Borrower

«.(Seal)

—RBorrower

persona!!y known to me to be the same prrson(x) whose name6s)
' subscnbed to.the forcgomg mslrumem appeurcd before me- this day in persro-and ncknowledbed that..s.he. ...

51gned and dehvered the sald instrumment as. 2 free and voluntary act, for the uses and purposes therein

set I‘orth

G:ven under my hand and ofﬁcaal seal, this....... 3‘ .day ofGJ‘-*a'(*M PR .- @

.My Commlssmn expires o 23 < ¢
GAs LAr JVcW .............................

- Notary Pubtic
OFFIGIAL SEAL "
BARBARA J, SCHUTT
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMM!“S 16X E\’ RIS v28/:M

(su& Below This Lins Reserved For Lender and Recorder)

garTN:f Cindy Beilke
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. _

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iv’uuthiorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Y3 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date sy the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut #perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t~ commence proceedings ageinst any successor in interest or refuse to extend time for
payment or otherwise modify amc rtization of the sums secured by this Security Instrumenlt by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy

" shall not be a waiver of or preclude the ex2rise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi« thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{:dagrees that Lender and any other Borrower may agree to extend,

. modify, forbear or make any accommodations w:th re;ard to the terms of this Security Instrument or the Note without
that Barrower’s consent. . -

12, Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&7 <ny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any ¢lric already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/m ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expirancn of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Insirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:pz'specified in the second paragraph of
paragraph 17.

. 14, Notices. Any notice 1o Borrower provided for in this Security Instrumentat all e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any noticr. to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticc 1o lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wiie; given as provided
ln this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law upd the law of the
jurisdigtion in which the Property is located. In the event that any provision or clause of this Security Instriiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scverablie.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Beorrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

‘1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

. . 18, Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all: expenses incurred in enforeing this
Secunty [nstrument including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
“occurred, However, this right to reinstate sha!l not apply in the case of acceleration under paragraphs 13 or 17.
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UNQREAGALLDPY

THIS CONDOMINIUM RIDER is made this ... 385, day oF e AUBBE L e ccreseseens ,19.872..,
and is incorporated into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note 10 ..uiveiinne

,SOUTHWEST FEDERAL SAVINGS AND LOAN ASSQCIATION . erieremreeriismssnsesessesassssserenes ... (the “Lender”)

oFthe same date and covering the Propcrly described in the Security [nstrument nnd located at

L1030, . Theresa. Cirgle. Unit. 2A & G2, . Pales Hills..Zllineis...80463..

[l' operty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
erssmmenenae GREM H&LL‘EY ES ame Di ’"’ondamlnlum Pro]ect]

{the “Condominium Project“). If the owners association or other entity which acts for the Condominium Praject (the
“QOwners Association”) heolds tille to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Con’am'nium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituens Documenis. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condomiriam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dud, 211 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insucarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket” policy bn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for<he periods, and against the hazards Lender requires, including fire and hazards included
within the term *‘extended coverag:,’” then:

(i) Lender waives.t!.¢ provision in Uniform Covenant 2 lor the monthly payineat to Lender of one-twelfth of
the yvearly premium installments for hrizaid insurance on the Property; and

(i) Borrower's obligation vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the requisca'coverage is provided by the Owneirs Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard/insirance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleniesils; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by<n< Security Instrument, with any excess paid to Borrower.

C. Pubiic Linbility Insurance. Borrower shafl take such actions as may be rensoaable to insure that the Owners
Association maintuins a public liability insurance policy acczptluble in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim far damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereb assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrareent as provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except after ruiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proje<i; except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty dr in'the case of a taking by condemnation or
eminent domain;

(ii) anyamendment to any provision of the Constituent Documents il Lixz provision is for the express benefit of
Lender;

(ili) termination of professional management and assumption of self-manag ement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancz-coverage maintained by

the Owners Association unacceptable to Lender,

' F. Remedies. If Borrower does not pay condominium dues and essessments when due, thes Fender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<erst ‘rom the date of
disbursement at the Note rate and shall be payable, with interest, upeon notice from Lender to Borrower regucsting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

x.;( G a:ét'% {Seal)

Kathleen P Alvir rrower

(Seal)
".“'.B'OH’O\'I’GY

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 i‘?/&ar

43508 BAF SYSTEMS AND FORMS
CHICAGO, L

639328148




UNOFFICIAL.COPY o




