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MORTGAGE . 514320-1: $1 7 00
THIS MORTGAGE (“Secunty Instrument"} is ngen on AUG UsT 2 7 . -

’ .19 87 Themo"b*lgorls JUSTIN D. MC CARTHY AND ROBYN B. MC. CARTHY., HUSBAND AND
—'WIFE .

:

(“Borrower") This Secr. rity Instrument is gwen to HORIZ ON FED ERAL SAV INGS BANK

Which is orgamzed and existiag under th: laws of THE U NITED S’I.'A‘I'ES OF AMERICA- and whose address is
-1.210::CENTRAL AVINJF - .
 WILMETTE, ILLINOIS © 60091 : - ("Lendcr .

Borrower owes Lender the princip!'sum of : ,
ONE HUNDRED TWENTY FQUR THOU SAND SEVEN HUNDRED AND NO/].OO

Dollars (U % . 124,7 go e 0 ). Thisdebt is ev;denced by Borrower 5 note’
dnted fhe same date as this Security Instrumnt {'Note"), which provides for monthly payments. with the full debt. it not i
pald earlicr, due and payableon SEPTEMBEF, 1 7 2017 This Security Instrument

secures to Lender: (n) the repayment of the dent.cuidenced by the Note, with interest, and all renewals, extensions and
~. modificatians; (b) the payment of all other sums, with irierest, advanced under paragraph.7 to protect the. security.of this

-Sccunty Instrument; and (c) the performance of Borre'« <i’s covenants and agreemeiits under this Secunty Instrument and

thc Notc ‘For this purpose, Borrower does hereby morigage, grant and convey fo Lender the f‘ollowmg descnbed property

lacatcd in COOR .. County, Illmoasi
LOT 95 IN STREAMWOOD GREEN UNIT 4 I'HZSE IN BEING A SUBDIVISION OF
'I'HE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF 'I‘HE THIRD PRINCIPAL MERIDIAN, IN COLR (‘DUN‘I‘Y,‘ ILLINOIS. :

Lsezames

5524-302-002-0000

iw“‘ch hns theaddressof 10 REDWOOD COURT . STRBAMWOOD L
o [Slreat} : . ST (City) s S
60107 - “Property Address™); : o
D o ("Property ress’™) .

TOCETHER WiTH all the lmprovements now or hereafter crected on thc pmpeny, and alt ensements, nghts.
T uppurtennnces. rents, royalties, mineral, oif and. gas rights and’profits, water rights and stock:and all fixturés now. or
. ;hereaﬂerapnrt of the property. All replacements and additions shnlln!so be covered by this Sccuntylnstrument ‘Allofthe
: ‘ f‘oregomg Is referred 1o in this Sccumy Instrument ns the "Properly

- BORROWER COVYENANTS lhat Borrower:is lnwfully selsed of the estate hereby convcyed and has the. nght to: .
_-mortgngc, grant and convey the Property and thal the Properly is unencumbered, except for encumbranccs of record.
. Borrower, warrants and will defend generally the title to Ihe Property agamst all clalms and. demands. ‘subject touny
encumbrunces of record:

I’Hls SECURITY INSIRUMENI‘ combmu unlt‘orm covenunis for nauunnl u:.e and ‘non- umform covenams w1th -
: hmltcd varlutlons byjunsdscnon o c.onstnulc o umt‘orm security m:,trumcnl covering renl propcrty

: ILLINOIS-—Singue Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014°12/83
L ‘@M 8 “E.' 8704 ViMP MOHTGAGE FOHMS . l313l293 ﬂlm * (200i521-7201
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TS Lender required mortgage insurance as a condition of making the loan secured by thls Secunty Instrument, |
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminafes in accordance with Borrower's and Lender's written agreement or applicable law. .

-~ 8, Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i m:,pec.non

9, Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby
assigned and shall be paid to Lender.

1n the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by thls Sccurlty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before ‘the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shalf be
paxd to Borrower.

.11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o rcspond to Lender within 30 days after the date the notice is
gwen. Lender iswchorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to- the sums secured by hlS Security Instrument, whether or not then due.

T Unless Lended nrd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of t/1e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- = - 10" Bogrower Ne. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

. modification of amortizatiun ol the sums secured by this Security Instrument granted by Lender to any successor in

-/intergst of Borrower shall nownpriate to release the liability of the original Borrower or Berrower's successors in interest.
Lender shall fiot be required to commence proceedings against any successor in inlerest or refuse to extend time for
pnymcnt or otherwise modify amortizezion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eceriszof any right or remedy.

Successors and Assigns Bound, Joint and Several Liability, Co-signers. The covenants and agreemnents of
this Sccurity Instrument shall bind and benefit *ie successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agieements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 10 mortgage, grant and convey -
that Borrower's interest in the Property under the idcas of this Security Instrument; (b} is not personaily obligated 1o pay
the sums secured by Lhis Security Instrument; and (¢)apiees that Lender and any other Barrower may agree tc exlend,
modify; forbear or make any accommeodations with rega 'd to the terms of this Security Instrument or the Note without
that Borrower's consent.

. 12, Loan Charges. If the loan secured by this Security instrument is subject to a law whnch sets maximum loan
charges, and that lsw is finally inlerpreted so that the interest ¢r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a}.=ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choase 1% make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund recucss principal, the reducuon will be treated as a
partial prepayment without any prepayment charge under the Mote.

13, Legisiatson Affecting Lender’s Rights. I enactment or expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a corcing to its terms, Lender, at its option,
may require- immediate payment in full of all sums secured by this Security Insipiment and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the steps zrecified in the second paragraph of

- paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sba'ibegiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed to the
Property, Address or any other address Borrower designnies by notice to Lender. Any notice {9 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice
provndcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe. given as provided
in this paragraph.

S |3 Governing Law; Severability, This Security Instrument shall be governed by federal law.ansi thc law of the
Jtlrlsdlcticm in which the Property is located. In the event that any provision or clause of this Security Indirument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrumeit ornthe Nete
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrura=it and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any .
.interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of al} sums
sectredt by this Security Instrument. However, this option Qhall not be exercised by Lender if exercise is prohibited by
fcdt.ral law as of the date of this St.u.ll'll) Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide o pcnod .
of not less than 3O days from the dute the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any '
rcmedtes permitled by this Securily Instrument without further notice er demand on Borrower.

. 18, Borrawer's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have lhe rlghi to havc "
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: {a) 5 days (or such other pcnod as
npphcable law may specify for reinsinlement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a).pays.Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred;.(b) cures any default of any other covenanis or agreements; (c) pays all expenses mcurrcd in enforcing lhlS,
Securuy Instrument. including, bul not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
rcusonabiy require to assure that the lien of this Securny Instrumenl, Lender's rights in the Property and Borrowx.r 5,
obhganon to pny the sums secured by this Security Instrument shall cantinue unchanged. Upon réinstatement, by |
Borrower, this Security Instrument and the obligations. securcd hereby shall remain fully effective as if no accelcrnhon had ;
occurred Howuver this righi to reinstate shall not apply in the case ol'uccelcrat:on under paragraphs 13ori7.
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RELEASE FEE RIDER
DATE : AUGUST 27, 1987
LOAN NO.: 514320-1

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

10 REDWOOD COURT, STREAMWOOD, ILLINOIS 60107

Borrower and Lendec agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either (iniwhole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that wrherwise the following provisions
shall apply tc a release of Mortyagn:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under (the Mortgage (or Trust
Deed) and Note, the promises and agresments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Moitgage and pay-
ment of a reasonable fee for preparation of *ne release

deed, Lender shall release this Mortgage. Boripwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

AL ) A

Boftower | JUSTIN D, 'ij CARTHY

LOL28YLR

Jﬁ2;1«4éﬁm/éég»<2k4 Cﬂ44:xﬁ¢f

Botrower ROBYN B. MC CARTHY(/
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ADJUSTABLE RATE RIDER 514320-1

(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH dayof AUGUST ,19 87 Landis
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same dale given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Noie (the “Note™) 1o HORIZON FEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the property described in
the Security instrument and located at:
10 REDWOOD COURT, STREAMWOOD, ILLINOIS 60107

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAC, CoVYENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrowet

and Lender further ~ovenant and agrec as follows:
A, INTEREST KRATE AND MONTHLY PAYMENT CHANGES

The Note provides lor-ar/initial interest rate of 8.6 25 % The Note provides for changcs in thc interest rate and thc'

-monthly payments, as'folions:
-4, INTEREST RATE AND PMIONTHLY PAYMENT CHANGES
(A) Change Dates
. The interest rate [ will pay may chunge on the first day of SEPTEMBER 1% 90 . .andon that day
cevery 36th month thereafier. Eachidare 2n which my interest raie could change is called a “Change Date.”
(B) The Index

Beglnnlng with the first Change Date, r1y inlerest rate will be based on an Index. The “Index™ is the weekly average .

" yield on United States Treasury securitics uu,a'.r.'i to a constant maturity of 3 years, as made available by the Federal

Reserve Board, The most recent Index figure aratlable as of the date 45 days before cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note H :ldcr will choose a new index which is based upon comparable"

_information. The Note Holder will give me notice of this choice.
- (C). Calculation of Changes

Before cach Change Date, the Note Holder will calculail say new interest rale by adding TWO AND
percentage points ( 2 .500°) to the Carcant Index. The Note Holder will then round the
rcsuﬁ o?ﬁns addition to the nearest one-eighth of one percentage puin® (2.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new inlerest rate unti! the next Change Daie.
The Note Holder will then determine the amount of the monthly paymeant tha! would be sufficient to repay the
unpaid principal that | am expecled to owe at the Change Date in full on tie maturity date at my new interest rate in
substantially equal payments. The resull of this calculation will be the nevariount of my monthly payment.

(D) Limits on Interest Rate Changes :
The interest rate [ am required to pay at the first Change Date will not be greater tl.an 10.625%or less than
6.6 %. Thereafter, my interest raie will never be increased or decreased o, anysingle Change Date by more
than twa pércentage points (2.0%) {rom the rase of interest | have been paying for the preceiling 36 momhs My interest
.- rate will never be greater than 13 .nga R

“{E}. Effective Date of Change= N o NI A

My new interest rate will become effective on cach Changc Date l will pay the amount of my nsw. monthly payment
bcgmmng on the first monthly payment date after the Change Date untit the amount of my month.y paymeni changes
again. . : ‘ _

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effeciive dale of any change. * The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL - INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nslrumcm is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1lallor any pdrl of the Property or any interest in it is
sold . or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wnhoul Lender’s prior written consent, Lender may, al.is option, require immediate payment in ful] of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
us of ‘the:date of this Security Instrument, Lender also shall not exercise this option il: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if 2 new loan were being made
to ‘the ‘transferee; and (b) Lender reasonably determines -that Lender’s security: will not-be :mpaired by. the loan
assumption and lhal the nsk of a breach of any covenant or agreement in this Sccunty lnstrument is acccptablc to
Lender:

To the extent pcrmmed by applicable law, Lender may charge a rcasonable feeasa condmon 10 Lcndcr S consenl to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to

Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

lnst_fumcnt.' Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540-~-Single Family—Fannie Mae Uniform Instrument Form 2114 7/86

@li 862 A 8704} VMP MORTGAGE FORMS * (3131283-8100 = 1800)521-7291
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