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MORTGAGE323483-011
7 THIS MO R‘L‘GAGEJA" if“15"iWkﬂ"ﬂﬂﬁll’ibiﬁ‘i"igﬁiﬁﬁ?aﬂsJ;:FE reresmra ey

v The mortganor §s (K080, SR ANE SRV AL aaidta., S R R

RN fE’RLS(’l{DQRSIBOHOWM" . This Securlty Instrument is given to .
ARLINGTON HEIGHTR FEFRAL SYNCS ANRAS

';éSéQ.CMT.I N ‘ , which is organized u.:'\';i"cxisting
under the laws of 205, Yt TED. 51 Al A'OIC‘\ ............ , tndl whose address is o RO e v
25.Rast. Gawphell Btreat = amuagtan:Halghts, e Lt e sge g s snsnnrenee (0 Lender'™),
Borrower owes Lender the prive’pal sum of gﬁ%@%u&ggguggﬁbmbawwo

; Dollars (U.S. $7r') 'This debt ig evidenced by Borrower's note

dated the same date as this Sccuyip Insirument ('Nojg'"), which pravides for monihly pnyments, with the full debt, If not
paid earlier, due and payable on ﬂ£ffﬁﬁﬁw(' %617 ........................................ This Security Instrument
secures to Lender: (0} the repayment of the.debt evidenced by the Note, with interest, and all renewals, extensions and
modiftcations; (b) the payment of ull otiier'sums, with Interest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and {¢) the performanec i Rorrower's covenanis and agreements under this Sccurity Instrument and
the Note. For this purpose, BEHBE" does hireby mortgnge, grant and convey to Lender the following deseribed property
LOCIIEH I1 1evrnevvemrienssrrvensosesenne T ot vasressressassnss o 0ehar st is s L T e sspesssses o s GOURLY, Hlinols:

LOT 11 AND THE NORTH HALF OF LOT 10_L¥ BLOCK 18 :IN PROSPECT PARK COUNTRY .
CLUB SUBDIVISION, BEING A SUBDIVISICW OF .THE SOUTHEAST QUARTER OF SECTION
11 AND THE SQUTH 15 ACRES OF THE EAST HALF \OF THE NORTHEAST QUARTER OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. o e

PERMANENT TAX NUMBERS 08~11-#15-001%, 0841inli15-012
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which has the address of . 593, WEST SHA~BONEE TRAIL

R I T L L T T T T P TP Y S P T T]

. 60056 (Stroat) [Chy)
1] 111011 S sizicwl ....................... (""Property Address');
[} ]

... MOUNT PROSPECT
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all eusements, rights,
appurtennnces, rents, royalties, ninernl, oil and gay rights and profits, waler rights nnd stock and nli fixtures now or
hereafter o part of the property. All replucements and additions shall nlso be covered by this Security Instrument. Al of the
foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and will delend generally the title to the Property against all ¢loims and demands, subjeet 1o any
encumbrances of record.

) THIS SECURITY INSTRUMENT cqiubhms uniform covenants for nntional use and non-uniform.covenants with
timited variations by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS--3inglo Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAK BYBTEMD s#.% zgsll.t
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time ns the requirement for the
insurance terminntes in accordunce with Borrower's and Lender's written agreement or upplicable law,

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking ol the Preperty, the proceeds shall be applied 1o the sums secured by this Security
Tastrument, whether or nut then due, with any excess paict to Borrower. In the event of u partinl tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: () the total amount of the sums secured immedintely
before the tnking, divided by (b} the fair market value of the Property immediately before the taking, Any balnnee shall be
paid to Borrower, ,

I the Property is abancloned by Horrower, ot if, after notice by Lender to Borrower that the condemnor offers o
make an award orzettle a eluim for damages, Borrower fails to respond to Lender within 30 dys after the dnte the notice is
given, Lender iswetborized to collect and apply the proceeds, nt its option, cither to restoration or repair of tie Property or
to the sums secured bythis Security Instrument, whether or not then due, -

Unless Lenaeran:t Borrower otherwise ngree in writing, any application of proceeds to prineipnl shall not extend or
postpone the due dateo7 t%is monthly pnyments referred to in parngraphs | and 2 or change the nmount of such payments.

10. Borrower Moot 2sleased; Forbearance By Lender Not a Whaiver,  Extension of the time for payment or
modificntion of amortizaticn of the sums secured by this Security Instrument granted by Lender 1o nny suceessor in
interest of Borrower shall not rperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’cimmence procecdings agninst any successor in interest or refuse to extend time for
puynient or otherwise modify nmotization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall nat be & waiver of or preciude the ex<rolse ol any right or remedy.,

11, Successors and Assigny Bousd; Joint and Sovernl Linbility; Co-slgners, The covenants and ngreements of
this Security Instrument shull bind nnd benef the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrower wha co-signs this Security
Tnstrument but does not execute the Note: (n) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tormis of this Seeurity Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and (<) arrees that Lender nnd any other Borrower mny agree lo exlend,
modify, forbear or make any accommodutions with repard to the terms of this Seeurity Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges, [F the loan secured by this Security Instrument is subject to a Inw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: () «ny. such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b} any =4 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o4nnke this refund by reducing the principnl awed
under the Note or by mnking n direct payment 10 Borrower. If a refund redaces principal, the reduction will be trented as n
poartinl prepaynient without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enaciment or expiration of applicable Inws hus the effeet of
rendering any provisien of the Note or this Security Instrument unenforcenble secorzing to its terms, Lender, at its option,
may require immediate payment in full of nll sums secured by this Security Insirument and muy invoke any remedies
permitted by parngraph 19, IF Lender exercises this option, Lender shall tnke the stensarecified in the second puragraph of
paragraph 17,

14, Notlees. Any notice to Borrower provided for in this Security Instrunsent shatl be given by delivering it or by
muiling it by flest class mail unless applicable fuw requires use of unother method, The nitice shall be directed to the
Property Address or any other address Borrower designites by notice 10 Lender, Any noties to Lender shall be given by
first ¢cluss mnil to Lender's address stated herein or any other nddress Lender designates by natied to Yorrower. Any nolice
provided for in this Security Instrament shall be deemed o hive been given 1o Borrower or Lendor wigiagiven us provided
in this paengraph.

15, Govorning Law; Soverabllity,  This Sccurity Instrament shall be governed by federal new pd ihe tnw of the
jurisdicvion in which the Property is located. Tn the event that any provision or ¢lause of this Seeurity [nstowunent or the
Note confliets with applicable law, such conftict shall not allect other provisions of this Security Instrumeni or the Note
which van be given effeot without the conflicting provision. To this end the provisions of this Security Lastrument and the
Note ure declured to be severnble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Bonoficinl Interest in Borrower.  1F all or any part of the Property or uny
interest in it is sold or transferred (or if o beneficial interest in Boreower is sold or transferred and Borrower is not 8 nntural
person) without Lender's prior written consent, Lender iy, 1l its option, require immedlute pnyment in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Sceurity Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of necelerntion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower nust pny all sums secured by
this Security Instrument, If Borrower fnils 1o pny these sums prior Lo the expiration of this period, Lender many invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, [T Barrower meets certain conditions, Borrower shall have the right 1o have
enforvement of this Security Instrument discontinued at nay time prior to the earlier of: (1) 5 days (or such other period s
applicable law may speeily Tor relnstutement) befure sale of the Property pursuant (o any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
() pnys Lender all sums which then would be due under this Security Instrument and the Note had no necelerntion
acairred; (b} cures any default of nny other covenunls or agreements; (€} pays nll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable attorneys’ fees; nnd (d} takes such nction ns Lender may
reasonably require ta nssure that the len of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligntion to pay the sums secured by this Security Lonstrument shall continue unchunged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no ncceleration had
occurred, However, this right to reinstate shall not apply in the ease of nceelerntion under paragraphs 13 or 17,
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