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MORTGAGE

THIS MORTGAGE is made this. . . . lleh, oy, Ausust

to. 87, botween the Mortgagor, . . . DAY . JAGKSON, JR.. & MARTAN, JAGKSON, . ...\ bW cverserennenans
REEERS" o (hereln “Borrower™), and the Mortgages, .The, Talman .Héme. .
e n, Asgociation of Llliuwods .........., s corporation nrganized and

cxlsllngKuuélcr the laws of. , The United States, ., v ven. .., whose address s, . 5500 Sauth.....
......Kedzle Avenue, Chicago, Illinoig, 60629 . ...... v e oa s (hereln YLender™),

e RO )

WiRKREAS, B0 rower s, indobted to Lender in the principol sum of ., . TWENTY, TWQ THOUSAND, ELGHT.....
e HUNDRCD AND .‘2‘9(.1.0.0. ST T = .. Dollars, which indebtedness is evidenced by Borrower's
note dnted . Auguat 21, 1987 L (herein “Note™), providing for monthly installments of prlnciiaul and
interest, with the buliiesof the indebledness, if not svoner poid, due nad puyable on. . . $eptemtay 1, 2012,

e

To Secure to Leader {n) the repuyment of the indebledness evidenced by the Note, with Inlerest thereon, the
payment of all other sums, witl interest thereon, ndvaneed In uccordunce herewith te protect the security of ‘this
Mortgage, and the performance of the covennnts nid agreensents of Borrower herein contained, and (b) the repanyment
of any future ndvinces, with interest tFerzon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (hercin
sFature Advances™), Borrower does Breby mortguge, grant und convey to Lender the following described propenty

L} - . »

tocated in the County of . . Cobk Uil T e e, State of Ntinois:

el

LOT 16 IN BLOCK 8 IN SOUTH- CHL.CAG2,: A SUBDIVISION BY THE CALUMET AND
CHICAGO CANAL AND DOCK COMPANY £2-THE EABT 1/2 OF THE WEST 1/2 AND PARTH
OF THE EAST FRACTIONAL 1/2 OF TFRACTTONAL SECTION 6, NORTU OF THE INDIAN
BOUNDARY LINE, AND THAT PART OF FR..CTLONAL SECTION 6, SOUTH OF THE INDIAN
BOUNDARY LINE LYING NORTH OF THE MIGIIZGAN SOUTHERN RAILROAD, AND FRACTIONAL
SECTION 5, NORTH OF THE INDIAN BOUNDAPY L INE, ALL IN TOWNSHIP 37 NORTH, °
RANGE 15, EAST OF THE THIRD PRINCIPAL MERLPIAN, IN COOK:COUNTY, ILLINOIS.

-0l ~ 204~ OY0
Bzﬂo <z

BEFT-9 1. RECORDING L9409

THI4G9  TRAN. 2005 99/92/87 1013Y:80"

VAR 1D M3 2 - AL L
CLOK | COUNTY. MECONDER S M

.oant

[Streat)

. ..« (Cherein “Property Address™);
(Sinte and Zip Code}

ToorTiER with nll the Improvements now or hercafter crected on the property, and all easements, rights,
appurtennnces, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and-atl
fixtures now or herealter attnched to the property, ull of which, including replacements and additions thereto, shall be
deemed to be und remaln & purt of the property covered by this Morigage; and all of the foregoing, together with snid
property (or the lensehold cstute if this Mortgnge is on a leaschold) are herein referred to as the “Property*,

TOZESHLE

Borrawer covennnts thnt Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey- the Praporty, thal the Praperty is unencumbered, and that Borrower will warrant and defend
genernlly the titlo to the Proporty against all claims and demunds, subjeet 1o nny declarations, cusements or restriclions
listed in n sehedule of oxceptions ta coverage in any ttle insurance policy insuring Lender's interest in the Property,
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Lender's writlen agreement or applicable luw,  Borrowor shall puy The smount of al) mortguge insurnnce premiums in the
munner provided under puragraph 2 hereof,

Any nmounts disbursed by Lender pursunnt to this paragraph 7, with interest thereon, shall become additionnl
indebtedness of Rorrower secured by this Mortgage, Unless Dorrower und Lender ngree to ather terms of payment, such
amounts shall be puyable upon notice from Lendor to Borrower requesting payment thercof, and shall boar Interest fram the
date of disbursement at the rate payable from tnee to thne an outstanding principal under the Note unless panyment of
interest at such rute woukl be contrary to applicahle Tuw, In which event such nmounts shall bear Interest nt the highest rate
permissible under npplicable faw. Nothing contufned in this paragraph 7 shaff require lender to incur any expense or tnke
any action hereunder,

8. Inspecton. Lender muy muke o7 cunse to be mnde reasonable entries upon and inspeetions of the Property, provided
thit Lender shall give Borrower notice prior (o any such inspection specifying rensonable eause therefor refated to Lender's
interest in the Property,

9. Condettation, "The proceeds of any nward or claing for damages, diveet or consequentiaf, in connection with any
comdenmnation or other taking of the Froperty, or part thereof, ur for conveyance in lieu of condemnation, nre hereby nssigned
and shall be paid to Lendor.,

1o the event of a ) taking of the Property, the proceeds shadl by applivd (0 e sums seenred by this Mortgnge,
with the excess, i any. puid to Borrower. I the event of o partinl 1aking of the Property, unless Borrower and Lender
otherwise agree fn writing, there shudl be applied (o the sums secared by this Mortgage such praportfon of the proceeds
a8 i equal to that proportion which the amount of the sums secured by this Marigoge immediately prior to the date of
taking bearx 1o the fair market value of the Property immediately prior 1o the dute of taking, with the halance of the proceeds
pald to Borrower.

If the Property is abandoned by Burrower. ov if, afler notice by Lender 10 Borrower that the condemnor offers to make
an awaed or set’e w elabim for dumages, Borrower fuily to respord o Lemsder within 10 days after the date such notlee is
mailed, Lender’is withorized o collect and apply the proceeds, ut Lender's option, cither to restoration or repair of the
Property or to tho »ams secured by this Mortgage,

Unless Lender niod Boreower otherwise agree in writing. uny such npplication of proceeds to prinelpal shall not extend
ar postpone the due Gae/of the monthly installments referved 1o in paragraphs | and 2 hereof or change the amoum of
such instailments.

10, Borrower Not Rejessed. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Londer 1o uny suceessor in interest of Barrower shall nor operate (o selense, in uny nnsner,
the linkility of the ordginal Borrdwer and Borrower's suceessors in interest. Bender shall not be required to commence
proceedings against such successy o refuse to extend time for payment or atherwise modify amortization of the sums
secured by this Mortgnge by renson of oy demamd made by the arigingl Borrower and Borrower’s shccessors in interest,

11, Forbearunce by Tonder Not 4 Walver, Any forbearance by Lender in exerclsing any right or remedy hereunder, or
otherwise alforded by npplicable Inw, Smal not be o waiver of or prechide the exercise of any such right or remedy,
The pracurement of insurnnee or the pavmentoiuises or other liens or charges by Lender shall not be a walver of Lender's
right to aecelerute the maturity of the indebiilness secured by this Morlgage.

12, Remuedies Comuilative, Al remediespoavided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or alforded by law Cevasity, and may be exercised concurrently, independenily or successively.

13. Successors und Assigns Boundt Jalnt mf Severnt LinhHity; Captlons. The covennnts and ngreements herein
contnined shall bind, and the rights hereunder shall inuroaa, the respective saiccessors und assigns of Leader and Borrower,
subject 1o the provisions of purngraph 17 hereal. Al covennnts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mocgase are for canvenience anly und are not to be nsed to
interpret or deflne the pravisions hereof,

T 14, Nollee, Bxeept for any notice required under applicablh taw to he given in another manner, (W) nny notice to
Norrowed provided for in this Morigage shall be given by mailiagAuch natice by certified mail addressed to Boreower it
the Praperty Address or at such other ndhidress as Borrower iy daiznate by notice to Lepder as provided herein, nnd
(1) any notive to Lender shal! be given by certified mail, return rece/n_Jequested, 1o Lender's sddress stated herein or to
such other sddress as Lender may designute by notice to Rorrower ad reovided hercin, Any notice pravided for in this
Maorigage shall he deemed to have been given to Barrawer or Lender wher piven in the manner designated herein,

15, Uniform Morigage: Governlng Lawt Severability, This form ofmortgose.combines uniform covenants for national
use apdl pon-uniforny covenunts with linited varistions by jurisdiction o constte la_uniform securily instrument covering
real property. This Mortgage shall be governed by the taw af the jurisdictioe in avhieh the Property is loested. In the
event thut any provision or clause of this Morigage or the Note contliets with appiicaite Iaw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect withou fiesconflicting provislen, und to this
end the provisions of the Mortgage and the Note are dechued 1o e severnble.

16, Borrowes's Copy, Borrower shall be furnished a conformed copy of the Now ind“of this Morigage ot the time
of execution or after recordation hereof,

17. Transfer of the Properdy: Assinption, 16 alf or any part of the Property of an intercst therein s sold or transferred
by Barrower withoul Lenders prior weitten consent, exchiding (2) the creation of a lien or enramurance subordinate 1o
this Mortgage, (0 the crention of & purchase money security interest for househaokd npplinnces, () o transfer by devise,
descent or by aperntion of law upon the death of qjuint tensnt or 61 the grant of any leasehold fnterestofshree yenrs or less
aot cantalniog nn option 1o purghase, Lender may, al Lender's option, declare 0l the sums secured By <k Marigage to be
immedintely due and payable. Lender shall ave waived such option to acceferate ify prior (o the sale ar‘tiansfer, Lender
and the person (o whom the Property is W be sold or transferred reneh agreenwent in writing that the creclit o%such person
is sutisfactory (o Lender and that the interest payable on the sums secured by this Mortgage shall be at such(rite as Lender
shall request. If Lender has waived the optien to neeeterate provided in 1his parngraph 17, and if Borrower's successor in
interest has executed v written assumption agreement secepted in writing by Lender, Lender shall release Borcower from all
obligntions under this Mortgage and the Note,

IT Lender exercises such option o accelerate, Lender shidl mall Borrower notice of acceleration i neeordance with
puragraph 14 hereof. Such sotice shall provide a perivd of not less than 30 days from the date the notice is mnbled within
which Borrower may pay the sums declired due. 1 Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke sny remedics permitted by parngraph 18 hereof.

Non-Unirors CovinanTs. Borrower and Tender further covennnt and agree as follows:

18. Accelerntion; Remedies. Excep! as provided in parageaph 17 hereof, upon Borrower's breach of any covenant or
ngreement of Borrower In this Mortgage, Including the covenants to pay when dve any sums secured by this Mortgoge, Lender
prior to nccelerntion shall mail notice {o Borrower ns provided in paragraph 14 hereaf specitying: (1) the breach; (2) the action
required ta cure such breach; (M) u date, nat loss than 30 days from the date the notlee v malled to Borrowey, by which such
breach must he cured; and (4) that failure to cure such hreach on or before the dute specified I the notice may result In
ucceleration of the sums secured by thiy Mortgape, foreclosire by Judiclnl proceeding and sale of the Property. The notice
shall further inform Borrowor of the right to reinstute affer accelerntion and the right to assert In the foreclosure proceeding
the non-existenve of n default or any other defonse of Burrower to acceleration aml foreclosure. 1f the brench is not cured on
or before the date speciicd In the notlce, Lender at Lender’s option may declare all of the sums secured by this Morigage fo be
Immedintely due and paynble without further demand and miny forectose this Mortguge by fudicisl procecding. Lender shall
be entitled to colleet in such proceeding all expenses of foveclosure, Including, but ot Umited (o, reasonable attorney's fecs,
nnd coats of documentary avidence, abstracts and tille reports, '

19, Borrower's Right to Relnstute, Notwithstamding Lender's accelerution of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings buepun by Lender 10 enforee this Mortgage discontinied at any time

192E68048
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THIS ADJUSTABLE RATE RIDER is made this ... 1D, e 19,82,
andd is incorporated into and shall be deemed 1o amend and *auppl::mcnl Ihc Mnr(gugc. i)uud of I ru.si. ur Dt.'t.'(' 1o Secure
Dbt (the “Seeurity Instrument™) of the snne dinte give eid (the “Borrower™) to secure Borrower's
Adjusiable Rate Note w ..Lh man Home, Fedoral Saving ean Association of Illincis

Dt O T R TR ey

s (THE P Lender™) of the sume date {ithe "*Note') and covering the
prupurt:.' xlcscnbul in the Secur uy I|Nrmncnt nud loemed at:

Al dnods 60617

Draersanera ity T Ly T R Ly PR P T P PR TS PR E R TSTR TR T A

(Proporly Adclross)

The Note contains provisions allowing for changes in the interest rote every 5
years. If the interast rate Increases, the Borrower's monthly payments wiil be
higher. If the interest rate decreases, the Borrower's monthly payments will be
lower,

ADDITIONAY, COVENANTS, In addition 1o the covenants and ngreements made in the Security [nstrument,
Borrower and Lendzr Further covenant and ngree as follows:

A, INTEREST RATVE AND MONTHLY PAYMENT CHANGES

The Note provides foraninitinl interest rate of v o2 35....“/.» Seetion ¢ of the Note provides for chunges in the inlucst
rate and the monthly payrier.s, ns follows:
g, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _ i X L C

The rate of interest | wilipay may change on'the first day ol v, JORECMbOL e I‘ng. and on thut
day every 60th month therealter. Eadtidarson swhich my rate ol interest cotild change is called a "Chunge Date”

{(B) The Index ‘

Any changes in my rute of interest wild beibnsed on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securities adjusted &2 peconstunt maturity of 5 yeurs, s made nvailuble by the Federal Reserve
Bonrd, The most rcwnlly avhilable Index figlirewx: of rhe dale 44 days before ench Change Date l\ cnlled the "Current
Index.” L . o -

IF the Tndéx is no langer uvailnble, the Note Tiokler will choose new index which is based upun _cunumrablu
informntion, ‘'he Note Holbder will give wwe nutice ol this ehiie.

(C) Calculntion of Chanjies

Bclnrc euch Change Dute, the Note Holder will Lll'L\'llll' my new rate ol interest by adding L2030 pereentage
points (.. 2.0.30..90) to the Current finkex, Tie Note Holder wité theb round the result of this additivn to thc nearest one.
cighth of tne percentuge poinl (0 12560). "This rounded amount witlos nry new rate ol interest until the next Change Date.

The Note Holder will then determine the amount of the medti payment that woukl be suﬂ!clunl o repay the
unpnid prmupul bulum.c af my loun as of o Change Dwte in full on ths maturity date al my new rate of interest. in
suhslummlly uuml pnymcms. The résull nl this ealeulution will be the new amvsent of my muonthly puymvm. ‘

(D) Effective Date of Clmnues o TS

My new rate of interest will become cﬂulwc on uwh Clmngc Date. 1wii nny lh-. new umuuni uf my monthly
puyment efichimorth beginning on the first montlly payment date niter the Chinlue/ 2nte until the amount of my monthly
puyment clanngu ngnin, o .

{E) ' Notice of Lhnnueq

~The Note Holder will mai)ar deliver to me n notice of any chinnges it the amownt oty mnnthlv piyment before the
effective date of any change, The notice will include information required by luw to be gwc weand alse the title nnd
telephone number 'of o person whu wlII answer any question ! may have regarding the notice,'

B. TRANSFER OF THE PROPERTY O_R'A BENEFICIAL INTERES’R‘ IN BORRGWER
Uniform Covenant 19 of the Sceurity Instrument is nmendled to read as foltows: :

19, Transfer urthe l’rnpcrty or o !lt.m.ﬂcinl l:lturesl in Ilurmwur. I all or any part of the Property or nn Illtcrul 1h¢:r¢:m
is sold or Iransferred’ by Dorrower (oF iln beneficind interest in Borrower is sold or qansferred and Borrower is not a nstural
person or persons but is n.corporation, purtnership, trust or other legnl entity) without Lenders's prior written consend,
excluding (n) the creation of a lien gr encumbrance subordinule to this Security Instrumeni whicl does ot relate to g
transfer off rughh of uu:upumy in the property, (h) the crention of o purchase money security interest for household
upphum.u, (&) u tromsfer by devise, descent or-by pperntion of Inw upan the death of u joim tensnt or (d) the-grant of iny
lewschald tnterest of three yenrs or less not containing an option to purehase, Lender may, w1 Lender’s option, declure nfl
the sums secured hy this Security Instrument to be immedintely due und paynble, : -

ir l.umh.r exurcises such upuun 1o neceleeate, Lender shall mnil Borrower notice of uuclcrnuon in accordnnce with

purugruph 20 hereol. Such notice shall providenperiod of not less than 30 days from the date the natice is mailed within.

wliich Borrower may pay the sums declared:due. IT Borrower fuils 1o pay such surns prior 1o the expirntion of such pertod,
Lender rmuy, wuhnul further notice or demand on Borrawer, invake any remuedies permitted by paragraph 27 hereof.
Lender may consent to w sale or lransfer it (1) Borrower ¢ntises 10 be submitted to Lender informption required by Lender
to evaluate the trunsferee as i o new lonn were being made to the trunsieree; (2] Leader reasonably determines thae
Lender's security will not be impuirul und that the risk of a breach of any covenunt or agreement in this Security
Instrument is mccpn\blc: {3 interest is payable on the sums secured by this Security Instrument at s rute aceeptuble o
Lender: (4) changes in the termsiof the Note mid this Seeurity Instrniment reqguired by Lender tre made, ineluding, for
example, periodic adjustment inithe interest eate, n different final payment date for the loan, and addition of unpaid interest

PLAN 6 RIDER—2 to 4 Family-9/82—FNMA Uniform Instrument
M-1883 D463
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