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HOME EQUITY CREDIT LINE MORTGAGE

,19 87

This Home Equity Credit Line Mort 2g° is made this ____31st ___ day of August

botwoen the Morigagor, . LEONARD J. CASSAN and ALICE M, CASSAN, his wife .
therein “'Borrower'*) and the Mongagee, Chestorfleld Federa] Suvings and Loun Association of Chicago, a Corporation organ-
ized and existing undor the laws of the United States uf Americu whose address is 10801 South Western Avenue, Chicago,

Mlinols 60643 (herein **Lander'’),

WHEREAS, Borrower and Lender have entered into a Chesterfleld Federal Savings and Loan Association Home Equity

Credit Line Agreement (The *'Agreement™) dated . .19 87 ., pursuant to which
1997 borrow from Lender sums which

Borrower may from time to time untii __ August 31,

shall not in tho aggregato outatanding principal balance excoed $_45.000.00  _ ___ the **Maximum Credit™ plus
interost. Intorest on the suma borrowed pursuant to the Agreoment is puyablo at the rate und al the times provided for in
the Agreomont. After (the "Final Maturity Date’') all sums cutatanding under the

Agreamont, togothor with interest thoreon, are due and puyable,

TO SECURE 1a.lenior tho repuyment of the indebtedness incurred pursuant (o the Agreement, with interest thereon, the
payment of all othor rams, with intorest thereon, udvanced in nccordance herewith (o protect the sceurity of this Mortgage,
and the performanca o7 ihe covenants and agrooments of Borrower contdined herein and In the Agreement, Borrower docs
hereby mortgage. grant-arA convey to Lender the following described property locuted in the County of _CO0K

Stato of tllinois:

]

Lot 10 in Block 9 in YMedama's E1 Vista West, being a Subdivision of the £ast half of the
South East quarter of %estion 8, Township 36 North, Range 13 East of the Third Principal

Meridian, accord1n? to.tije plat thereof recorded on March 30,
in Cook County, I1l1inois.
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PERMANENT INDEX NUMBER: 28-08-404-010-0000

which has the address of _5654 Fern_Avenue, Oak Forest, Iliinois 60452

(herein “‘Propetty Address'’).

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafier attach-

ed to the property, all of which, Including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage; und all of the foregoing. together with said property, (or lcaschold estate if this Mort-
gage is on & loaschold) ure horein referred to as the *Property.™ : .

Livageg

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against it ciaims and
demands, subject to any mortgages, doclarations, easements or rostrictions listed in a schedule of coverage in any title insurance

policy insuring Lender's interest in the property.

1961 as document 18122970,
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9. Borrower not Reldas NilFlFiIu@ IaAn ar u‘xlil'; Puy sther term of the Agreement
. “dhall no! rath m/relcasc, in any manner,

.or this Mongage granted by Lender {o any successor in interest of-Horrowe

" x* the liability'of the original Borrower and Borrower’s successars in interest, Lender shull not be required to commence pro-

ceedings against such successor or refuse to oxtend time for payment or otherwise modify any term of the Agrecment or
this Monigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not u Walver. Any forbearance by Lender in oxercising any right or remedy under the
Agreoment or hereunder, or othorwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of tuxes or other liens or churges by Lender shall not
be & walver of Lender's rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All romedies provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgage ar affarcded by law or equity, and may be exersised concusrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenams and agreements herein con-
waincd shall bind, and the rights hereunder shall inure 16 the respective successors and ussigns of Lender und Borrower, sub-
ject to the pravisions of puragraph 16 hercof. All covenunts and ugreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Mortgage ure for convenience only and are not 1o be used to interpret or define

the provisions hereof.

1}, Notice. Except for any notice required under applicable law to be given in another manner (#) any notice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Cluss Mail, addressed 10 Borrower at
the Praperty Addoess or at such other address as Borrower may designate by natice (o Lender as provided herein, and (b)
any notice to Lender shall bo given by First Class Mall 1o Londer's address or to such other address us Lender may designate
by notice to Borrover as provided hercin. Any notice provided for in this Moriguge shall be deemed to have been given
1o Borrower or Lend(r 0.1 the earlior of: (1) tho dute hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mail system b, F rst Clasa Mail.

14. Governing Law; (everabllity. This Moriguge shall be governed by the law of the State of Hlinois. [n the event
that any provision or clause of thi. Martguge or the Agreement conflicts with upplicable law. such conilict shall not affect
provisions of this Mortgage or (3¢ Agreoment which can be given cffect withoul the conflicling provision, and tu this end
the provisions of the Morigage i the Agreement are declared to be severable.

18, Borrower's Coj)y.' Bartawel stail e furnished a conformed copy of the Agreement and of this Morigage at the
time of execution or affer recopdmion hereal,

16. Trunsfer of the Property; Assumplon. If all or any part of the Property or an interest therein is sold, transforred
or conveyed by Borrower without Lender's prior written consent, excluding (a) the creation of u lien or encumbrance subor-
dinate to this Martguge, (b) the creatian of a purchash moncy security interest for houschold appliances or (c) a transfer
by devise, descont or by aperation of law upon the ¢cuzaof a foint 1enant, Lender muy, at Lender's option, declare all the
sums secured by this Mortgage 10 be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given o secare a revelving credit loon and shall secure not only preseni-
ly existing indebtedness undor the Agreciment but also future advavees, whether such advances are obligatory or to be made
at the vption of the Lender, or otherwise, us are made within i% v¢urs from the dito hereof, to the sume extent us if such
future advancos were made on the dute of the execution of this Modtsage, although there may be no advance made ot the
time of execution of this Mortgage and although there maty be no indetiornoss secured hereby outslanding at the time any
advance is made. The licn of this Mortgage shall be valid us to all indebied ness secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar's offey of the county in which the Property Is located.
The total amount of indebtodness secured hereby may increase or decrease (rom tme to time, but the total unpaid balance
of indebtedness secured herehy (including disbursemenis which the Lender may.makie under this Mortguge, the Agreement,
or any other document with respect thereta) at any ane time outstanding shall not ¢x<ecd the Maximum Credit, plus interest
thereon and uny disbursements made for payment of taxes, special assessments orinsayanice on the Property und interest
on such disbursoments (all such indettedness being hereinafier referred to as the ' maxime-=-amount secured hereby**). This
Morguge shall be valid and huve priority over all subsequent liens und encumbrunces, itclusling statutory liens, excepting
solely wxes and assossments levied on the Property, to the extent of the maximum amownd iecured hereby.

8. Acceleration. (A) Remedies: Upon an event of Default or Borrower's breach of uny cov:nan! or agreement of Bor-
rowor in this Morigage or the Agreement, including the covenums w pay when due and sums secarsd By this Mortgage.
Lender at Lender's option may declore al) of the sums secured by this Mongage to be immedintely dueiard payable without
further demand, and/or may terminate the availability of loans under the Agreement and may foreclose/cns Mortgage hy
judicial proceeding. Lender shall be entitled to collect in such procecding all oxpenses of foreclosure, wetading, but not
limited to, reasonable attorneys® fees, and costs of documentary evidence, abstrocts and title reponts.

(B) Evenis of Defaults: ‘This agreement shall be in Defuult if (8) you fuil to make any payment due hereunder, (b) you fail
to comply with the torms of the Agreement or the Moriguge, (¢) any application or stutement furnished by you is found
1o be materially false. () you die, (¢} the Lender reusonably beticves thul the Property has declined substantially in value,
() any other act or evont occurs by reasen of which the Lender reasonably deems itself insecurs, (8) you fail to furnish
personal financial information upen request of the Lender from time ta time, {h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (1) Lender roceives actual knowledge that you have omitted material information
in the crodit application, (j) you become insolvent, (k) you further encumber the property, {1) you defaull or an action is
filed alloging u dofuult under any credit instrument or moriguge evidencing or securing un obligation with a priority right
of puyment over Londer and whase lien appoars 1o have priority over the Credit Line Mortguge. Upon Default, the Lender
at its option maty refuse to muko additions) Losns and declure all ameunts you owe to the Lender under this Agreement to
be immediatoly due and payable. If any proceeding is commenced by or ugainst you under the bankrupicy laws. all outstand-
ing Loans and accrued Finance Charges shall be immediately due und owing, and the Account shall be automatically ter-
minated. If it becomes necessary o commence legal proceedings to collect any balance in the Account or to enforce the
Collateral or Mortgage, you will be required 1o pay the Lender's attoreys’ fees and court costs.
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