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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE fs made this _SEN ______ dayof __AUGUST 10 87 vetwesn the Mortgagor,
HILLIA&AA_ QQFDM&JQXQB_LMQQBDQN +..BIS_HIFE. {hereln, "Mor 0
and the Mortgages, The Ne:thern Trust Compaiy, an Iliinols banking corporation, with {ts main banking office at 80 South La Yallo Street, Chicago,

[liinois 80875 (herein, * Mor.guiee’).

WHEREAS, Mort
dated AL

thereon are dua and piyable on 220
more than 20 years after the date of this Mortgage:

T S i 1987 pursuant to whi

nat to axceed the aggregate outstazalzg principal balance of 8 .50, 0
thereon, which intereat la payablo at the rite :gd at thjflmol provided fv

r he: on sresl into The Northom Truat Company Fquity Credit Line Agreement and Disclosumn Statemont {the “Agreement”)

ch Mortyegor inay from time to time borrow [rom Mortgagee amounta
Oﬂ.ﬂfl—.___. {the “Maxinium Credit Amount”), plus interest
7 in the Agreemant. All amounta borrowed under the agreement plus interset
L 19.92 or such lator date as the Mortgages shall agres, but in na svent

NOW, THEREFORE, t0 sacure to Mortgagee ' repayment of the Maximum Credit Amount. with Interoat thereon, pursugnt to tho Agreement,
the payment of all sums, with intereat thereon, advan.ea (n accordance herewith to protoct the security of this Marlgage, and the performance of

the covenants and agresments of Mortgagor herein con ained, Martgagor does horeby morigagn grant, warrant, and convey Lo Mortgagee the property
e GOOK. e eeme—amucs Stata of Tllinote, which has the streot addreas of

locatad In the County of ... R 4 WU
919 ‘SoUTH AVENUE, GLENCOE, JLaN01s 60022

{hereln “Property Addreas"), legally desoribed as:

SEE ATTACHEZD RIDER

> o O }9 .
Permanent Tax Number: 05-08-102-027 .t Vi

TOGETHER with all the improvenients now or herenlter srectet on the property, aiwi all essemanta, rights, appurtenances, rents, royalties, mineral,
ofl and gas rights and prolits, water, water rights, and water stock, and all fixtures now or her/iafle) uttached Lo the property coversd by this Martgage:
and all of the faregoing, together with said property {or the leasehold setate if this Mortgage 1s-=n ~ lsasshold) are horein relerred Lo as the “Property”.

Mortgagor covenanta that Mortgagor is lawfully seized of tho eatato horeby conveyed and has tha ght to mortgage gTant, and cotivey the Property,
and that Mortgagor will warrant and defend generally the titlo to the Property against all claima and dem-ads, subject to any mortgagos, declarstions,
sasements, or restrictions listed in & schedule of exceptlions to coverage [n any ttle insurance policy iniuring Morigngow's intarest in the Property.

COVENANTS. Mortgagor covonants and agress sa follows:

1. Prrment of Principal and Intersst. Mortgagar shall promptly pay when
due the principal of and intereat on the indebtodnees incurred pursuant
to the Agrosmoent, together with any fess and charges provided in the
Ayrseniont,

2. Applieation of Paymenta, Unless applicable law provides otherwiss all
payments received by Mortgwges under the Agresment and parwgraph
} hereol shall be applied by Mortgugee firet in payment of amounts payable
to Mortgages by Mortgngor under this Mortgage then to inlerest, focs,
and charges payable pursusnt to the Agreament, then to the principal
amounts outstanding under the Agresment.

1t Mort gagor has pald any precomputed finance chargs upon Mortgagor's
paynment of the entire outatanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to a refund of the
unearned portion of such prepaid finance charge In an amount not less
than the amount that would be calculated by the mcturrial method,

rovided that Mortgagor shall not be entitled to any refund of losa than
51.00. For the purposes of thia parsgraph the term “actuarial method™

5

shall mean tho method of allocating payniercs-2rade on & debt between
the cutatending balance of the ohligation andt the.nrecomputed finance
charge pursuant to which & payment [a applicd Yirt 1o the accrued
precomputad finance chargy ant) any remainder s subtracted from, or any
dulicloticy s sddecd to the outstanding balence of the obligation.

3. Charges: Liens. Martgagor shall pay or cause to be paid ll taxes, asesss
monts, and other charges, fines, and Impositions attributable to the

Property that muy attain a priority aver this Mortgage, leasshold pay-
mente or ground rents, if any, and all paymenta due under any morigage

disclossd by the titls insurance policy insuring Mortgagee's Intersst in

the Property ithe “First Morigage"), if any. Upon Mortgagee's roquest,

Morigegor shal} promptly furnish 10 Mortgagee receipls evidencing

paymonta of amounis due under this paragraph, Mortgagor shall promptly
discharge any lien thal haa priority over thin Mortgage, except the Lisn
ol the First Mortgage; provided, that Mortgagor shall not be equired to
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I puynll’u-fmm U do Gy Emu«Y&nding principnl under the Agreemont,

discherge any such lien s Jong us Mortgugor shall agre in writing to
the payment of the obligation secured by such lien in a manner acceptablo
to Mortgagee or shall in good faith conteat such lien by, or defend
enforcoment of such lien In, lege) proceedings thal operate te prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4, Hzzard Insurance Mortgugor shall keep the improvementa now existing
or herea{ter orectod on the Property insured againat foss by fire, hazards
inrluded within the term "extended coverage”, and such othor hazands
as Mortgagee may require and in such amounta and for such porlods ns

Mortyagee may require; provided, that Mortgugoo shall nat require thal
tho amount of auch roverage oxceed that amount of coverage required to
pay the total amount secured by this Morigage, taking prior liens and
co-insurance into account.

The insurance carrler providing the insurance shall be chosen by
Mortgagor and approved by Morigages (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in u timely mannor. All insurnnce poticles and rencwils thervol shall be
in form accoptable to Mortgagee and shall include a standard mortgage
clause in favor of and In 2oy acceptable to Mortgagee. Mortgagor shall
promptly furnish to Murty= e all renewn] notices and all receipta for paid
premiums. In the ovent of ioss. Mortgagor shall give prompt nolico to
the insurance carrier and Mc ey gee. Mortgagee may mnke proof of losy
if not made promptly by Moclsago>.

‘Uniess Mortgrgee and Mortgagor (v rwise agroe in writing. insurance
procesds shall be applied to restortion o2 resdr of the Proporty damaged,
provided such rostorstion or topair s scone:ide Ally feasible nnd the security
ol thin Martguge in not thereby impaired. . {such reatoration or ropalr
tn not economically feasible or [f the security of taia Mortyage would by
impalred, the insurance proceeds shall be appliea 13 i sums securod by
this Mortgagw with the excoss, if any, pald to borrower. Li the Property
{s abandoned by Martgegor ur if Mortgagur fails to respind to Mort gagee
within 30 cinys from the date notice s nialled by Martgagoe t:: Mor r
that the insurance carelor offers to settle a clalm for Insuraiice tenofita
Mortgagoe (s authorized to collect and apply the Insuranco proezers at
Mortgayve's optlon alther to restoration or repair of the Property or to
the suma secured by this Mortgage.

Unless Mortgague and Morigagor otherwise agree in writing. any such
application of proceeds to principal shall not extend or postpane the due
dato of the payments due under the Agreement or chanie the amount
of such paymonia. 1f under paragraph 19 horeof, tho Property ia acquired
by Mortgugee all vight, m‘:\ wndd intercet of Mar{gugor In and to any
{nsurance policios and in ard to the procesds thereol resulting from damage
to the Property prior to the sale or scquisition shall pass to Mortgegee
to the extont of the suma secured by this Mortgage immediately prior
to auch sale or acquisition,

b. Preservation and Maintenance of Property; leasshoids; Conduminiure;
Planned Unit Dewlopmenta Mortgagor shall keep the Property in good
ropalr and shall not commit waste or permit impairment or detariorntion
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehokl. 1 this Mortgnge is on a unit In a condominium
or a planned unit developmant, Mortgmgor shall perform all of Mortgugor's
obligations under the decluration or covenants creating or governing the
condominium or planned unlt developnient, the bylaws and regulations
of the condominlum or planned unit development, and constiluent
documenta, 1t » condominium or planned unit developmont rider I»
axecuted by Mortgagor und recorded together with this Mort the
covenanta and agreements of such rider shall be Incorporated into and
) shall amend and supplement the covenanis and agreemenis of this
Morigoage aa if the rider was & part thereol.

8. Protection of Mortgagee's Security. 1f Morigagor falls 1o perform the
covenanta and agreements contained in this Mortgage or If any action
or procesding ia commenced that materiaily affects Mortgagee's interest
in the Property, Including, but not limited to, any procesding by or on
behall of a prior mort gages aminent domain, Insolvency, code enforcemant,
ar arrangementa or procesdings invoelving a bankruptcy or docecent, the
Mortgwyve, at Mortgagee's option, upon notite to Mortgagor, may make
such appearances, dishures such sums and take such action as [s necessary
to protect Mortgngee's interest, including, but not limited ta disbursement
of reasonable attorney's fees arxt entry upon the Propasty to muke repaire

Any amounts disbursed by Mortgagve pursuant to this parsgraph 8,
with intereat thereon, shall become sdditional indebtednsss of Mortgagor
socursd by this Mortguga Unles M and Mortgagoe to other
tarms of payment, such amounts shall be payable upon Mortgagee's
demand snd shall bear interest from the date of disburssment at the rato

-

Nothing containoed in this paragraph 6 shall require Mortgagve to incur
any expense of take any action herounder.

1. Lnspection. Mortgagee may mnake or cause to be made reasonable entriee
ubdh and Inspections of the Property, provided that Mortgegee shall give
notice prior to any such inspection specifying reasonable cause therefor
related to Mortgagee's interost in the Property.

8. {ondemnation. The proceeds of any award or claim for damages, dirvet
or consoquentiel, In connectlon with any condemnation or othor taking
ol the Property, or pust thorool, or for conveynnce In leu of condemnation,
are hureby assigiad nnd shall be paid to Mortgagee. In the event of » total
taking of the Property, the procesds shall be applied to the sums secured
by this Mortgage, with the axcoss, if any. pald Lo Mortgagor. In the event
of partial caking of the Property, that fraction of the proceods of the award
with a numerator equal to the tota) of Loans ani other amounts secured
{mmodintely beforo the taking, and a denominator equal to the valuo of
the Property itntnediatoly beforo the taking, shall be applied to the sums
secured by this Morigage, and the excess pald to Mort gagor,

11 tho Property Is abandoned by Mortgagor, or If, after natice by
Mortgages to Mortgagar that the condemnar hes offerw! to make an swand
or settle a claim for damages, Mortgagor fails to reapond to Mortgage:
within 30 days after tho dato such notice In malled, Mortgagee is
suthorizad to collact and apply the prooseds, st Mortgages's optlon, either
to rostoration or repalr of the property or to the sums secured by the
Mortgage
Unloss Mortgageo and Mortgagor othorwliso agroe in writing, any such
application of procoeds 1o principal skindl not sxtend or postpons the due
date of the amount due under the Agroement or chango the amount of
such payments.

9. Mortgagor Not Releassd. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee Lo any successor In intervet of the Mortgagor shall operate
to reloase, in any manner, the lisbility of the original Mortgagor and
Mortgagor's succossors in inlorest. Mortgagee shall not bo required to
tommence frocoodlngl againat auch successor or refluse to vxtend time
Jor paymant or otherwise modify by reasan of any demand made by the
original borrower and Mortgagor's successors in interest.

10 Forebearunce by Mortgagee Not a Waiver. Any forebearance by
Murepges In exorcising any right or remedy under the Agreement
hereundur. oz othorwise afforded by applicable law. shall not be & walver
of or preciur.o.*hv exorcles of any such right or romedy. The procurement
of (nsurance oz the zavment of taxes or other lisne or chiarges by Mortgages
shall not bo » w dver 5. Mort ‘s right to accelerale the maturity of
the Indebledness worzimd by this Mortgage

11, Successors nnd Assikis Round; Joint and Seversl Liabillty; Captions.
The covenants and agreeiaer:s herein contained shall bind and the righta
hereunder shall inure Lo Lhe n pective wiccomors and assigns of Martgagee
and Mortgagor, subject to the pruvisions of paragraph 18 hereof. All
covenants and agreaments of Martge,i-shall be joint and several, The
captions and headings of the parigrapis_of this Mortgege are for
;onw;lienm only andl arv not o be used to irieaat or define Lhe provisions

orsol.

12. Legislation Affecting Mortgagee's Righis 1(ens-tment or expiration
of applicable laws has the offect of rondering any provision of the
Agreoment or this Mortgnge unenforceable according to Ita terms.
Mortgages, at [ts option, may require immodinta payment In full of all
aums securwd by this Mortgage and may invoke any remediss permitted

by parsgraph 19,

18. Notloe Excopt for any notice required under applicable law (o be given
in another manner, {a) any notice to Mortgngor provided for {n this
Mortgago shall be given by mailing such notice by oertified mall addroased
to Mortgagor at the Property Addresa or at such other address as
Mortgagor may deslgnate by notico to Martgugee as provided hereln, and
(b) noy notics to Mnrtgagoe ahall be given by certified mail, roturn receipt
roquested), to Mortgages's address stated herein or to such other addross
83 Mortgagee may deslgnate by notice to Martgagor as provided heroin.
Any notice provided for in this Mortgage shall be desmed 10 have been
given Lo Morigagor or Morlgages when given in the mannor deaignated

hereln.

14, Governing Law: Seversbility. This Mortgago shall by guverned by
the laws of Illinols. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable lawa, such conflict
shadl not affect other provisions of this Mortguge or the Agresment which
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can be given affect without the conflicLing provision, and to this end the

of the Mortgage and the Agresment are declared Lo be severable;
provided that the Mortgagee may axarcise its termination optlon provided
in paragraph 12 in the event of chanyes in law after the date of this

Morigsge

15, Mortgngor's Copy, Mortgmgor shitli be furnished a conformod copy of
the Agresmont and of this Mortgage at the time of exprution or after
recordation hereof,

18 Transfer of the Property; Ansumption. To the extent permittod by
law, if all or any part of the Property or an Interest therein, including
without Jimitation any part of any beneficlal interest in the Property In
any trust holding title to the Property, ia sokl or transferred by Mortgegor
without Mortgagee's prior written cansant, Martgagee may, at Mortgagee's
option, declare all the sums secursd by this Mortgage to be immediataly
due and payabla,

17, Revolving Credit Loan, This Mortgage ls given to secure a revolving
eredit loan unless and ur il such joan is converted to an installment loan
{an provided in the Ag-ecay at), and shull secure not onty presently existing
indshtadnees under the Agracment but also future advances. whether such
advances ae obligatory or 'o te made at the option of the Mortgagea,
of otharwise, as are made wiio' 20 years from the date hereof, to the
auma axtent an if such futurs sy were made on the date of the
exacution of this Mortgags, although «hare may be no advance made al

the time of axecution of this Morigegs 74 although there may be no
indshtednaes secured hareby oulatanding at .he time any advance is made
The Hen of this Mortgage shall be valid-as to all indebtedness secured
hereby, including future advances, from the tiine uf its filing for record
in the recorder's or registrar's offics of the county by which the Property
inlocated, The tors) amount of indebteciness bectired he eby may incresse
or decreass from tims to timea, but the total unpaid p ‘neipal balance of
indebtadness secured hareby (including disbursements that (he 'dortgagee
may make under this Mortgage, the Agreement, or any other document
with respect thereto} at any one time outstanding shall not exce'd.the
Maximum Credit Amount, plus intarect therser, and any disburseinents
made for payment of taxes, special ussessments, or insurance on tle
Property and intarest on such dishurssmenta (all such indobtedness being
hereinafter refurred to as the maxinim amount secured hereby). This
Mortgage shall be valid and have priority Lo the extent of the maximum
amount secured hersby over all subsequent liens and encumbrances,
Including statutory Hens, excepting solely taxes and assessments lovied
on the Property given priority by Jaw.

18, Converafon to Instaliment Loan. Pursuant to the Agreemenl,
Mortgagee misy terminata the Agreement and convert the outstanding
{ndehiadness incurred thereunder to ur [nstallment loan bearing intarest
at the rate set forth in the Agreement and payable in monthly installments
of principal st Intarest over a period of not Jess than one year and which

IN WITNESS WHEREOF, Marigagor hag exacuted this Mortgage.

State of Iilinois

County of Ceot,

shall, in any event be due and payable on of hefore 20 years ufter the dute
of this Mortgage. This Mortgege {s given to and shall secure such
instaliment loan.

18, Acceleration; Remedies. Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Morlgage, including the covenants o
pay when due any sums secured by this Mortgage, or Lhe occurrence of
an Fvent of Default under the Agreement, which Events of Default are
incarporated herein by this reference as though set forth in full herein,
Mortgagee. st Mortgagee's option. may doclare nll of the sums secured
by this Mortgage to be immediately due and payablo without further
demand, may terminate the availahility of loans under the Agreement,
and may foreclose this Mortgage by judicial proceeding: provided that
Mortgagee shall notify Mortgugor at least 30 days before instituting any
action leading to repossession or foreclosure (except in the case of
Mortgagor's abandoment of the Property or other extreme cireumstances).
Mortgagee shall be entitled ta callect in such proceeding al) expenses of
fareclosure, including, but not limited 1o, reasonable attorney’s fees, and
costs of documentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinet and cumulative

to any other right or remedy under thia Mortgage. the Agreement, or
afforded Ly law or equity, and may be exerclsed concurrently,
independently, or successively.
20, Assignment of Rents; Appointment of Receiwn Lender in
Possession. As additional security hereunder, Mortgagor hereby assigns
to Mortgagee the renss of the Property, pravided that Mortgagor shall,
prior to accelerstion under paragraph 19 heroof or shandonment of Lhe
Property, have the right to collect and retain such rents as they become
due and payabla.

Upon aceslerntion under paragraph 19 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Mortgagee, in person, by agent, or by
judieially appointed receiver, shall be entitlad Lo entar upon, Lake poasesesion
of and manage the Property and to collect the rents of the Property
including those peat dua Al rents rollectad by Mortgagee or the receiver
shall be applied first to payment of the costs of management of the
Froperty and collection of rents including, but not limited to receiver's
{4, premiums on receiver's bonds and reasonable attorney’s fees, and
tisr/t7 the swns secured by this Mortgage. Mortgagee and the receiver
shali be drhle to account only for those ronts actually received.

21, Helease 1250n payment in full of all ameunts secured by this Morigage
and termination =i vhe Agreement, Mortgagee shall release this Mortgage
without charge "o Murt gagor. Martgegee shal) pay all coats of recordation
of the relense, [f apy.

22. Waiver of Homeste=d. viorigagor hereby waives all right of homeatead
axemption in the Propert:,

1, 72fonrey A _sbegpe , a Notary Public in and for said county and state, do hereby certify that

appeared before me this day in person, and

William A. Gordon & Jo
acknowledged that they  signed and delivered the said instrument as their free and voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seal, this

My commission expires 102/~ L

v day of o 1947

MAIL TO:

The Northern Trust Company
50 South LaSalle Street
Chicago, Xllinois 60675
Attn: Joanne Cashmore

M50 (N1AT)
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THOMAS P, NICHOL
¢ NOTARY PUBLIC, STATE OF ILLINOIS
¢ My Commission Expires Oct. 21, 1390
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