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FIRST FEDERAL EQUIFIRST MORTGAGE &P

16&1:’15?

THIS MORTGAGE is made this 10th day of August .
19 87 between the Mortgagor, Frank J Carsen and sandra R Carsen
{hereln "Borrower"), and the Mortgagee, FIRST FEDERAL SAVINGS & LOAN
ASSN. of bDbes Plaines whose address is 749 Lee St., Des Plaines,
Illinois 60016 (herein "Lender™)}.

WHEREAS, Borrower is indebted to Lender in the principal sum of
THIRTY THOUSAND AND 00/100 Dollars ($ 30,000,00 )
which indebtedness is evidenced Borrower's note dated
August 10, 1987 {herein "Note"), providing for monthly install-
mants of interest, with the balance of the indebtedness, 1if not sooner
paid, dQue and payable on the first business day of the (60th) full
calendar moprth following the dateo of this Mowvtigage;

TO SECUFe, to Lender (a) the repayment of the indebtedness
evidenced by (e Note (which 18 1in excess of §2,000), with interest
thereon, the payusnt of all other sums, with interest thereon, advanc-
ed in accordance lierewith to protect the socurity of this Mortgage,
and the performanca ~f the covenants and agreements of Borrower herein
contained, and in the Loan Agrecment of even date between the Bank and
Borrower of its beneficiary, 1f applicable {("Agreement®) which terms
and provisions are incerrerated herein, and (b) the repayment of any
future advances, with ‘nterest thereon, made to Borrower by Lender
pursuant to paragraph 18 hernof (herein "Future Advances"), Borrower
doesa hereby mortgage, grant_.and convey to Lender the following des-
cribed property located in tle County of Cook . Statea of 1Illinois
legally described on Exhibit "4" rnttached hereta which has the address
of 920 wWoodland

tr-aot)

ﬁgﬁfm?n Fa;g;§§.411 60194 (herein "Property Address”};
Clty {State and Zip Cade)

TOGETHER with all the improvemencs now or hereafter erected on
the property and all easements, rights, sAppurtenances, rents, and all
fixtures now or hereafter attached to tle/ property, all of which,
including replacements and additions thersce, . shall be deamed to be
and remain a part of the property coveraed by " his Mortgage; and all of
the foregolng, together with msaid proporty (or-tlie leasehold estate 1f
this Mortgage 1s on a leasehold) are horein (weferred to as the

*Property".

Borrower covenants that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Property 1is unencumbered, except the prior
mortgaga, if any, hereinafter raferred to ("Prior Mortgagz“:. and that
Borrower will warrant and defaend genorally the title to tnz . Property
against all claims and demands, subject to any declarations; ensements
or restrictions listed in a schedule of exceptions to coverags in any
title insurance policy insuring Lender's interaest in the Property
accaeptable to lender in 1lts reasonable discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of
Lender as follows:

1. Payment of Principal and Interest. Borrower shall promptly
pay when due the principal of and Interaest on the indebtedneas evi-
denced by the Note all additional expenses and advances herein or
therein provided and late charges as provided in the Note, Agreement
and the principal ¢f and interest on any Future Advances sscured by

this Mortgage.

This Instrument was prepared by: Jack A. Clark, Jr.
and to be roturned to: First Federal Savings & Loan
Assocliation of Des Plaines
749 Lee Street
Des Plaines, Illinois 60016
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2. Charges; Liens. Borrowor shall pay all taxes, assessments
and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments
or ground renta, if any. Borrower shall promptly furnish to Lender
raceipts evidencing such payments, Borrower shall promptly discharge
any lien which has priority over this Mortgage other than the Prior
Mortgage (and as to said Prior Mortgage shall pay all installments
promptly); provided, that Borrower shall not be required to discharge
any such lien 80 long as Borrower shall agrec in writing to the
payment of the obligation secured by such lien in a manner acceptable
to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, lagal proceodings which operate to pre-
vent the enforcement of the lien or forfeiture ovf the Proparty or any

part thereof,

3. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the property insured against loss by
fire, hazords included within the term "extended coverage®”, and such
other hazaras as lLender may reguire and in such amcunts and for such
periods as Lunder may require; provided, that Lender shall not reqguire
that the amowunt of such coverage aexceed that amount of coverage re-
quired to pay <the sums secured by 1ihila Mortgage and the Prior
Mortgage.

The 4insurance ocarrier providing the lnsurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonahly withheld. All premiums on insurance poli-
cles shall be paid by Becrrower making payment, when due, directly to
the insurance carrier or tlie holder of the Prior Mortgage, 1if re-

quired.

ALl insurance policies ' urd renewals thereof shall be 1in form
acceptable to Lender and shalls include a standard mortgage clause in
favor of and form acceptable to Lender. Borrower shall promptly
furnish to Lender all renewal aotices and all receipts of paid
premiums, In the ovent of loss, bourroawer shall give prompt notice to

the insurance carrier and Lender. vander may make proof of loss iFf
not made promptly by Borrower,

Unless Lender and Borrower otherwise e@aree in writing, insurance
proceeds 8hall be applied to restoratioiv or_cepalr of the Property
damages, providing such restoration or repair 'is economically feasi-
ble, the security of this Mortgage is not thevrov impaired, and the
Borrower or its benaficiary, if applicable, Jdntends to maintain the
Property as the principal residence, 1f such restoration or repair is
not economically feasible or if the security of this lMortgage would be
impaired, the insurance proceeds shall be applied tc the sums secured
by this Mortgage, with the excess, if any, paid to Sorzower. 1If the
Property is abandoned by Borrower, or if Borrower failt¢ tn respond to
tender within 30 days from the date notice is mailed vy Tender to
Borrower that the insurance carrier offers to settle &a_ rslaim for
insurance benefita, Lender is authorized to collect and “rpply the
insurance proceeds at Lender's option either to restoration o: repair
of the Property or to the sums secured by this Mortgage, proviaed the
property shall continue as the principal residence of Borrower or its

beneficiary, if applicable,

If the property 1is acquired by Lender pursuant to the provisions
hereof, all right, title and intevest of Borrower in and to any insur-
ance policlies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured Ly this Mortgage immnediately prior
to such sale or acqulsition.
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4. Preservation and Maintenance of Property; Leaseholds;
Condominiuma; Planned Unit Developments. Borrower shall keep the
Property 1a good repalr and shall not commit waste or permit impair-
ment or deterioration of the Property and shall comply with the pro-
visions of any lease if this Mortgage is on a leasehold, If this
Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's cbligation under the declara-
tion or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents,

5. Protection of Lender's Security. If Borrower fails to
perform the covenants and agrewmonts contained in this Mortgage, or if
any action or proceeding is commenced which materially affects
Lender's interest 1in the Property, 1including, but not limited to,
foreclosure of the Prior Mortgage, eminent domain, insolvency, code
enforcemert, or arrangements or proceadings involving a bankrupt or
decenden’. ' then Lender at Lender's optlion, upon notice to Borrower,
may make such appearances, disburse such sums and take such action as
is necesasary to protect Lender's interest, including, but not limited
to, disbursgrient of reasonable attorney's fees and entry upon the

Property to als repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with
interest thereon, /.shall becoma additional indebtedneas of Borrower
secured by this Mortyrae, Unless Borrower and Lender agree to other
terms of payment, ‘sxcoii amounts shall be payable upon notice from
Lander to Borroawel raguesking payment thereof, and shall bear interest
From the date of disbursdment at the rate payable from time to time on
outstanding principal under~the Note payment of interest at such rate
would be contrarcry to applicable law, in which event such amounts shall
bear intarest at the higheat rate parmissible under applicable law.
Nothing contained in this pareyraph shall require Lender to incur any
expense or take any action hereuniecr.

6. Inspection. Lender may (mi.ke or cause to be made reasonable
entries upon and lnspections of thy Propoarty, provided that Lender

shall attempt to gilve Borrower notica prior tuo any such inspection
specifying reascnable cause therefor raleted to Lender's interest in

the Property.

7. Condemnation. The proceeds o any award or claim for
damages, direct or canaequential, in connectieon with any condemnation
oxr other taking of the Proparty, or part thereni, or for conveyance in
lieu of condemnation, are hereby assigned and £n#Lll be paid to Lender
subject to the Prior Mortgage.

In the event of a total taking of the Propaerty, ~subject to the
rightas of the Prior Mortgage, the proceuds shall be asplied to the
sums sacured by this Mortyage, with the oxcess, if  zne. pald to
Borrower., In the event of a partial taking of the Property, unlass
Borrower and Lender otherwise agree in writing, there shail Le appliled
to the sums secured by this Mortgage such proportion of the proceeds
as 1is equal to that proportion which the amount of the sums secured by
this Mortgage immediately prior to the date of taking bearas to the
Eair wmarket value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the property 1s abandoned by Borrower, or if, after notige_by
Lender to Borrower that the condemnor offars to make an award ' or
gattle a clailm for damages, Borrower fails to respond to Lender within
30 days after the datae such notice 1s mailed, Lender is authorized to
collact and apply the proceeds, at Lender's option, either te restora-
tion or repair of the Property or tu the sums pgecured by this
Mortgage, provided Borrower or its benoficiary, 1F applicable, intends
to reoccupy the Property as the principal residence.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or poatponse the
due date of the monthly installments raferred to in paragraphs 1 and 2
hereof or change the amount of such installments. -

STLVSLS




L S
UNOFFICIAL COPY |




UNOFFICIAL COPY

8. Borrower Not Released. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in intereat of Borrowor shall not
operate to relcase, 1n any manner, the liability of the original
Borrower and Borrowar's successors in interest, Lender shall not be
reguired to commence procecedings against such successor or refuse to
extend time for payemnt or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interaest.

9. Forebearance by Lender Not a Waiver. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the
exercise of any auch right or rvemnedy. The procurement of insurance or
the payment of taxocs or other liens or charges by Lender shall not be
a waiver of Lender's right to accelarate the maturity of the indebted-
nass secureqf by this Morltgage.

10, Remadies Cumulative. All remedies provided in this Mortgage
are distinct and cumulative to any other right or remedy under this
Mortgage or -afforded by law or equity, and may be exercised con-
currently, indapsndently or successively.

11. Successors _and Assigns Boundy Joint and Several Liability)
Captions. The covarants and agreements hereln contained shall bind,
ang tha rights hereunder shall inure to, the respective successors and
assigns of Lender aund Parrower, All covenants and agreements of
Borrower shall be joint und _several., ‘The captions and headings of the
paragraphs of this Mortgags are for convenience only and are not to be
used to interpret or define. the provisions herocof.

12. Notice. Except for avy notice required under applicable law
to be given In another manner, o} any notice to Borrower provided for
in this Mortgage shall be given by mailing such notice by certified
mall addressed to Borrower alt tho Property Address or at such other
address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shiall be given by certified mail,
return receipt requested, to Lender's oddress stated herein or to auch
other address as Lender may designate by notice to Borrower as pro-
vided herein. Any notice provided foriin_thls Mortgage shall be
deemed to have been glven te Borrower ¢« Lerder when given in the

manner designated herein.

13. Governing Laws; Severability. This. Mortgage 8shall be
governed by the law of the State of 1Illinois, “including without
limitation the proviasions of Illinois Revised “itatue Chapter 17
Sections 6405, 6406 and 6407; and 312.2, In the event that any
provision or clause of this Mortgage, the Note or - L=zan Agreement
conflictas with applicable law, such conflict shall no: affect other
provisions of this Mortgage or the Note which can be ~givan effect
without the conflicting proviaicen, and to this end the provisions oF
the Mortgage, the Nnte and Loan Agreement are declacsa to be

severeable.

14. Borrower's Copy. Borrower shall be furnished a conformed
copy of the Note and this Mortgage at the time of execution or after
recordation hereof.

15, Transfer of the Property; Assumption. If all or any part of
the Property or an interest therein (including beneficial interest in
the 1land trust, if applicable)} is 8sold, assigned, transferred or
further encumbered by Borrower or its beneficiary (including modifica-
tiocn or amendment of the Prior Mortgage to increase the indebtedness
thereby secured) without Lender's prior written consant, or the
Property 1is. no longer the principal residence of Borrower or its
beneficiary, if applicable, Lender may, at Lender's option, declare
all the sums Becured by this Mortgage to be immediately due and pay-

able.
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If the Lender exercises such option to accelaerate, Lender shall
mail Borrower notice of acceleration in accordance with paragraph 12
hereof. Such notice shall provide a period of not leas than 30 days
from the date the notice 18 mailed within which Borrower may pay the
sums declared due. 1f Borrowor falls to pay such sume prior to the
expiration of such period, Lendoerm may, without further notice or
demand on Borrower, invoke any remcdinas permitted by paragraph 16
hereocf.,

16, Acceleration; Remedies. Upon Beorrower's breach of any
covenant or agresment of Borrower in the Loan Agreemant, Note or this
Meortgage, including the covenants to pay when due any sums secured by
thlis Mortgage or as set forth in the Note or Agreement, Lender prior
to acceleration shall mall notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required tc cure
such breach; (3) a Adate, not less than 30 daya from the date the
notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified
in the notize may result in acceloratlon of the sums secured by this
Mortgage, farnclosure by judiclal proceeding and sale of the Property.
If the breacn is not cursd on or before the date specified {in the
notice, Lendey at Lender's optlon may declare all of the sums of this
Mortgage to be irmediately due and payabla without further demand and
may foreclose this itortygage by judicilal proceeding, Lender shall be
entlitled to collect in auch procecding all expenses of foreclasure,
including, but not limited to, reasonable attorney's fees, and costs
of documentary evidenze, abstracts and title reportsa,

17. Assignment of Rents; Appointment of Receiver; Lender in
Posgsession. As additlonai security hereunder, Borrower hereby assigns
to Lender the rents of thea Property, provided that Borrowor shall,
prior to accelaration under pacsgraph 16 hereof or abandonment of the
Property, have the right to 2ellect and retain such rents as they
became dua and payablo, proviried, howaveor, that such rents are
applicable to that portion of the Property not occupled as the
principal residence of Borrowov ov 4ta benoficiary, 1if applicable.

Upon acceleration undeor paragrapi 48 hercof or abandonment of the
Property, and at any time prior to the <fxpiration of any period of
redemption following judlcial sale, Lenler, in person, by agent or by
Judiclally appointed rocoiver, shall be“ontitled to enter upon, takae
possession of and managa the Property and to collect the rents of the
Property including those past due. All renua. collected by Lender or
the receiver shall be applied filrsl to payment of the costs of manage-
ment of the Property and collaction of rentsa,  *ncluding, but not
limited to recelver's fees, premiums on receivey s bonds and reason-
able attorney's fees, and then to the sums secured by this Mortgagea,
Lender and the receiver shall be liablae to account oy for those
rents actually received,

18. Future Advances. Upon raquest uf Borrower,  fender, at
Lender's option prior to release of this Mortgage, may iwika Future
Advances to Borrower, Such Future Advances, with interest thereon,
shall be securad by this Mortgagye when evidenced Ly promissiory notes
stating that said notes are secured hereby and all such advances shall
be saecured by the priority of thls mortgage. At no time shall the
principal amount of the indebtedness sacurad by this Mortgage, not
including sums advanced in accordance herawith to protact the security
of this Mortgage, oxceed Lwice the original amount of the Notae,

19, Release. Upon payment of all sums sacurad by this Mortgage,
Lender shall reloase this Mortgage and if requirad by law shall pay
all applicable exponses including rocording fees relative thereto.
Borrowaer shall however pay a release Eoe to Lander of $2%,00,

20, Waiver of Homestead. Borrower hereby waives all right of
homestead exemption in the Property,

S1LE8028
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

BORROWER:

For Inform>.ion Purposss:

Prior Mortgage in favor of: Fi{gt Federal Savings of Des Plaines
Recorded on ___May 1 , 19 73 as Document No,1 22308303
Original Debt: &.,7,500,00 "~ Presont Dabt: $18,955,33

State of Illinois

County of Cook

I, ~ Zla,z = 77 , & Notary Public in and for
sald County, n the State aforusnaid, DO HEREBY CERTIFY that

personaIly inown to me to %e tﬂe Lama porson g whoseé name s

subscribed to the foregoing instrumbdnt, appeared Lefore me this day in

person and acknowledged that they sioned, socaled and delivered the
sald instrument as their free and voiuntary act, for the usas and

purposes therein sat forth, including tiin rolease and waiver of the
right of homestead,

,f" ] 19 ]

éiven under my hand and notacig} saal this gﬁz4ég§- day of

{Impress Seal Here) - /Cigf
-~ "‘l
Not Public =

JLAN 1 OT - ;
Commisaion Expires _____;unmiiiéﬂzzzga%!019%9

BILESE.4
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Exhibit "A"

Lot 12 in Block 182 in Hoffman Estates 17, being a Subdivision on Southwest X%

of Northeast 4% of Section 16, Township 41 North, Range 10, East of the
Third Principal Meridian, according to the plat thereof, recorded May 9,
1963 as Document Number 18792242 in Office of the Recorder of Deeds

in Cook County, Illinois,

DEPT-01 RECORDING $17.0¢
THIYL) YRAN Q1BS 09/02/87 14:50:00
H7148 H A #—BT 484716

COOKX COUNTY RECORDER

Permanent ndex Number: 07-16-213-012;0/
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