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FIRST FEDERAL EQUIFIRST MORTGAGE

THIS MORTGAGE is made this 8th day of August
19 87 between the Mortgagor, Lane K Nemetz and Christel G Nem
{hereln "Borrower"), and the Mortgagee, FIRST FEDERAL SAVINGS & LOAN
ASSN. of Des Plaines whose address is 749 Lee St., Des Plaines,

Illinois 60016 (herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sum of
Dollars ($15,000.00 }

whic ndebtedness 8 evidenced by Borrower's note dated
August 8, 1987 (heraein "Note"), providing for monthly install-
ments of Interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the first business day of the (60th) full
calendar mcath following the date of this Mortgage:;

T0 SECURE to Lender (a) the repayment of the indebtedness
evidenced by tnn Note (which 1a in excess of §2,000), with interest
thereon, the pajyrent of all other sums, with interest thereon, advanc-
ed in accordance parewith to protect the security of this Mortgage,
and the performance uvf the covenants and agreements of Borrower herein
contained, and in tha-Loan Agreement of even date between the Bank and
Borrower of its beneficiary, 1if applicable ("Agreement") which terms
and provisions are incurpucrated herein, and (b) the repayment of any
future advances, with anterest thereson, made to Borrower by Lender
pursuant to paragraph 18 fereol (herein "Future Advances®"), Borrower
does hereby mortgage, grant-and convey to Lender the following des-
cribed property located in tios County of _Coock , State of Illinois
legally described on Exhibit "A" -attached hereto which has the address

of 1109 S Church

(St]'dﬁ t)
Mt Prospect, Il 600%6 {herein "Property Address");
{City) (State and Zip Coie)

TOGETHER with all the improvemenis now or hereafter erected on
the property and all easements, rights, arpurtenances, rents, and all
fixtures now or hereafter attached to tle property, all of which,
including replacements and additions thercco, .. shall be deamed to be
and remain a part of the property covered by (hia Mortgage; and all of
the foregoing, together with said property (or-thie leasechold estate if
this Mortgage is on a leasehold) are herein (raferred to as the

"Property".

Borrower covenants that Borrower is lawfully selzed of the estate
hereby conveyed anil has the right to mortgage, granuv apd convey the
Property, that the Property is unencumbered, except the prior
mortgage, if any, hereinafter referred to ("Prior Mortgayc®, . and that
Borrowsr will warrant and defend generally the title to thz - Property
against all claims and demands, subject Lo any declarations, lensements
or restrictions listed in a schedule oF exceptions to coverays in any
title insurance policy insuring Lender's interest in the Frroperty
acceptable to lender in its reasonable discretion.

UNIFORM COVENANTS, Borrower covenants and agrees in favor of
Lender as follows:

1. payment of Principal and Interest. Borrower shall promptly
pay when duo the principal of and Interest on the indebtednoss evi-
denced by the Note all additional expenses and advances herein or
therein provided and late charges as provided in the Note, Agreement
and the principal of and interest on any Future Advances secured by

thies Mortgagae,

This Instrument was prepared by: Jack A, Clark, Jr,
and to be returned to: First Federal BSavings & Loan
Assoclation of Des Plaines
749 Lee Street
Des Plaines, Illinois 60016
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Lot 2 in Kaplan~Braun's 7th Addition to Mt PRospect of the North 401 feet
of the West 158 Feet of the North % of the Northwest 4 of the Southeast

% of Section 14, Township 41 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois.

(brr‘mc"“‘(y Envion 0y - 1S Chocetf
Permanent Index Number: 08-14-4Cu-004
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2, Charges; Liens. Borrower shall pay all taxes, assessments
and other charges, fines and ilmpositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments
or ground rents, if any. Borrower shall promptly furnish to Lender
receipts avidencing such payments, Borrower shall promptly diacharge
any 1lien which has priority over this Mortgaye other than the Prior
Mortgage {and as to said Prior Mortgage shall pay all installments
promptly); provided, that Borrowor shall not be roguired to discharge
any such lien 80 long as Beorrower shall agree in writing to the
payment of the obligaticn secured by such lien in a manner acceptable
to Lender, or shall in good falth contest such lien by, or defend
enforcement of such 1lien in, lagal proceedings which operate to pre-
vent the enforcement of the lien or forfeiture of the Propaerty or any
part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on tho property insured against loss by
fire, hazards included within the term "extended coverage", and such
other hazards as Lender may reguire and in such amounts and for such
periods as wearlear may require; provided, that Lender shall not require
that the awm-zuvat of such coverage axceoad that amount of coverage re-
quired to pay/ the sums seacured by this Mortgage and the Prior
Mortgage.

The insurance carrier providing the insurance shall be chosen by
Borrower subject t< approval by Lender; provided, that such approval
shall not be unreasonaolJy-withheld, All premiums on insurance poli-
cies shall be paid by Berrower making payment, when due, directly to
the insurance carrier or the holder of the Prior Mortgage, if re-
quired,

All insurance policies/ ard renewals thereof shall be in form
acceptable to Lender and shali include a standard mortgage clause in

favor of and form acceptable to ~Lender, Borrower shall promptly
furnish to Lender all renewal no:tices and all receiptas of paid
premiums. In the event of loss, vocrvowoer shall give prompt notice to
the insurance carrier and lLender, vandar may make proof of loss {f

not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance
proceeds shall be applied to restoratlcr or repair of the Property
damages, providing such restoration or repdair is economically feasi-
ble, the sacurity of this Mortgaye is not tlerzby impaired, and the
Borrower or its beneficiary, if applicable, ntends to maintain the
Property as the principal resldence, If such resluratlon or repalr is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied tc  the sums sBecurad
by this Mortgage, with the excess, {f any, paid to.3orrower, If the
Property is abandoned by Borrower, or if Borrower fails o respond to
Lender within 30 days from the date notice ia mailed Ly Lender to
Borrower that the 1insuraince carrier offers to settle ‘a  claim for
inaurance benefits, Lender 1s authorized to collect and < apply the
inaurance proceeds at Lender's option either to restoration =y repair
of the Property or to the sums secured by this Mortgage, provrided the
property shall continue as the principal residence ¢of Borrower or its

beneficlary, 1f applicable,

If the property 1s acquired by Lender pursuant to the provisions
hereof, all right, title and interest of Borrower in and to any insur-
ance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acguisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.
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4, Preservation and Maintenance of Property; Lesaseholds;

Condominiums; Planned Unit Developments. Borrower shall keep the
Property 1n good repalr and shall not commit waste or permit impair-
ment or deterloration of the Property and shall comply with the pro-
visions of any lease if this Mortgayoe is on a leasahold. If this
Mortgage ia on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligatlion under the declara-
tion or covenants creating or governing the condominium or planned
unit development, the by-lawa and regulations of the condominium or
planned unit development, and constituent documents,

5. Protection of Lender's Security. If Borrower £fails to
perform the covenanta and agreements contailned in this Mortgage, or if
any action or proceeding 1s commenced which materially affects
Lender's interest in the Property, including, but not limited to,
foreclasure of the Prior Mortgage, eaminent domain, insolvency, cods
enforcemens, or arrangemants or proceedings involving a bankrupt or
decendent, . then Lender at Lender's option, upon notice to Borrowar,
may mako sush appearances, disburse such sums and take such action as
is necessary tou protect Lender's interest, including, but not limited
to, disburserant of reasonable attorney's fees and entry wupon the
Property to nale vwepalrs,

Any amounts disbursed by Lender pursuant to this paragraph, with
interest thereon, /=nall become additional indebtedness of Borrower
secured by thisa Mortgogs. Unless Borrower and Lender agree to other
terms o©Ff payment, vl amounts shall be payable upon notice £from
Lender to Borrower raquastiag payment thervof, and shall bear interest
fFrom thea date of disbursenent at Lthe rate payable from time to time on
outstanding principal undev  the Note payment of interest at such rate
would be contrary to applica¥®la law, in which evaent such amounts shall
bear internat at the highest rate permisasible under applicabls law,
Nothing contained in this paragraph shall require Lender to incur any
expaenasa or take any action hereuncdou.

6. Inspection. Lender may maxa or cause to be made reasonable
entries upon an napections of the Property, provided that Lender
shall attempt to give Borrower notice prior to any such inapection
specifying reasonable cause thserefor re¢lated to Lender's interest in

the Property.

7. Condemnation. The proceeds of any award or claim for
damagas, diract or conseguential, in connectidsn with any condemnation
or other taking of the Property, or part theraecf, or for conveyance in
lieu of condemnation, ara hereby asaigned and siiail be paid to Lender
subject to the Prior Mortgage.

In the ovent of a total taking of the Property, ascvbjlect to the
rights of the Prior Mortgage, the proceeds shall he applied to the
sums secured by this Mortgage, with the axcess, i1f eay,. paid to
Borrower, In the event of a partial taking of the Proparcv, unless
Borrowar and Lender otherwlise agree in writing, there shall Le applied
to the sums secured by this Mortgage such proportion of the( .nroceeds
as 1s equal to that proportion which the amount of the sums swecured by
this Mortgage immediately prior to the date uf taking bears to the
fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds pald to Borrower.

1f the property is abandoned by Bovrower, or 1f, after notice by
Lender to Borrower that the condemnor offers to make an award or
dattle a claim for damages, Borrowaer falls to respond to Lender within
30 days after the date such notice is mailad, Lender is authorized to
collect and apply the proceeds, at Lender's option, either to restora-
tion or repair of the Property or to the sums secured by this
Mortgage, provided Borrower or its beneficiary, if applicable, intends
to reoccupy the Property as the principal residence.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the
due date of the monthly installments referred to in paragraphs 1 and 2
haereof or change the amount of such installments. .
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8. Borrower Not Released. Extension of the time for payment or
modification of amortization of the sums socured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be
reguired to commence proceadings against such successor or refuse to
extend time for payemnt or otherwise modlfy amortization of the sums
sacured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest,

9. Forebearance by Lender Not a Waiver. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a walver of or preclude the
exercise of any such right or remedy. The procurement of ilnsurance or
the payment of taxes or other liens or charges by Lender shall not be
a walver of Lender's right to accelarate the maturity of the indebted-

ness securedl by this Mortgage.

10. Rerisdies Cumulative. All remedies provided in this Mortgage
are distinct ond cumulative to any other right or remedy under this
Mortgage or -eiforded by law or agulty, and may be exercised con-
currently, inderendently or successively.

11. Succescory and Assigns Bound; Joint and Several Liability;
Captions. The covanrnts and agreements herein contained shall bind,
and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Norvower, All covenants and agreements of
Borrower shall be joint .and _several. The captions and headings of the
paragraphs of this Mortgaga ore for convenience only and are not to be
used to interpret or definc. the provislions hereof,

12, Notice. Except for any notice reguired under applicable law
ta be given In another manner, /) any notice to Borrower provided for
in thls Mortgage shall be given bv mailing such notice by certified
mall addressed to Borrower at the Froperty Address or at such other
address as Borrower may designata by notice to Lender as provided
herein, and (b) any notice to Lender -shall be given by certified mail,
return receipt requested, to Lender's 2diress stated hereiln or to such
other address as Lender may designate by notice to Borrower as pro-
vided herein. Any notice provided for{in this Mortgage shall be
deemod to have Dbean given to Borrower oo Loander when given in the

manner designated herein,

13. Governing Lawsa; Severability. Thla Mortgage sball be
governed by the law of the State of Illinoils, “including without
limitation the provisions of 1Illinois Revised </ 5tatue Chapter 17
Sections 6405, 6406 and 6407; and 312.2,. In thelavant that any
provision or clause of this Mortgage, the Note or- Loan Agreement
conflicts with applicable law, such conflict shall no: affect other
provisions of this Mortgage or the Note which can be —givan effect
without the conflicting provieion, and to this end the pcevisions of
the Mortgage, the Note and Loan Agreement arae declagad to be

savarable.

14. Borrower's Copy. Borrower shall be furnished a conformed
copy of the Note and this Mortgage at the time of execution or after

recordation hereoE,

15, Transfer of the Property; Assumption. 1If all or any part of
the Property or an Interest thereiln (including beneficial interest in
the land trust, if applicabile) is s8sold, assigned, transferred or
further encumbered by Borrower or its beneficiary (including modifica-
tion or amendment of the Prior Mortgage to lncrease the indebtedness
thereby secured) without Lender's prior written consent, or the
Property 1is no longer the principal residence of Borrower or its
vbeneficiary, 1iFf applicable, Lender may, at Lender's option, declare
all the sums secured by thlis Mortgage to be immediately due and pay-

able,
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If the Lender exercises such option to accelerate, Lender shall
mail Borrower notice of acceleration in accordance with paragraph 12
hereof., Such notice shall provide a period of not less than 30 days
from the date the notice is mailed within which Borrower may pay the
sumg declared due. 1f Borrower falls to pay such sums prior to the
expiration of such perilod, Lenderm may, without Further notice or
demand on Borrower, invoke any remedias permitted by paragraph 16

hereof.

lse. Acceleration; Remedies. Upon Borrower's breach of any
covenant or agreement of Borrower in the Loan Agreement, Note or this
Mortgago, including the covenanta to pay when due any sums secured by
this Mortgage or as aat forth in the Note or Agreement, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph
12 hereof specifying; (1) the breach; {2) the action required to cure
such breach; (3] a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; anAd
(4) that failure to cure such breach on or before the date specified
in the notjice may rasult in acceleratlen of the sums secured by this
Mortgage, foroclosure by judicial proceoding and sale of the Property.
If the bLresth 1s not curvad on or before the date specified in the
notice, Lendir at Lender's option may declare all of the sums of this
Mortgage to be/ imnediately due and payable without further demand and
may foreclose thia tlortgage Ly judicial proceoding. Lender shall be
entitled to collaect in such proceeding all expenses of Fforeclosura,
including, but nct limited to, reasonabla attorney's fees, and costs
of documentary evidence), abstracts and title reports.

17. Assignment of Tents; Appointment of Receiver; Lender in

Possession., As additlonal mecurlty herounder, Borrowelr hereby assigns

to Lender the renta of tha Property, provided that RBorrower shall,
prior to accelaration under paragraph 16 hereof or abandonment of the
Property, have the right to cmllect and retain such renta as they
bscome due and payable, provided, however, that such rents are
applicable to that portion of the Property not occupied as the
principal residence of Borrower ov-ius benaficlary, if applicable,

Upon acceleratlon undnr paragrapi /L6 hereof or abandonment of the
Property, and at any time prior to tho expiration of any period of
rademption following judicial sale, Lendor, in person, by agent or by
judicially appointed receiver, shall be ecncitled to enter upon, take
posnession of and manage the Proporty and t« collect the rents of the
Property including those past dus. All ran:s rollected by Lender or
the receiver shall be applied first to payment /i the costs of manage-
ment of the Property and collection of rents, ircluding, but not
limited to recelver's feas, pramiums on receiver’= bonds and reason-
able attorney's fees, and then to thu suma secured by this Mortgage.
Lender and the raceiver shall be liable to account only for those

reants actually received.

18. Future Advances. Upon raequest of Borrower, _Lender, at
Lender's option prior to releaso of this Mortgage, may maikae Future
Advances to Borrower. Such PFutuve Advances, with interect ‘theroeon,
ahall be securad by this Mortgage when evidenced by promissiocy notes
stating that said notes are secured hoareby and all such advances shall
be soccured bLy the priority of this mortgage, At no time shall the
principal amount of the indebtedness securad by this Mortgage, not
including sums advancad In accordance harewith to protect the sacurity
of this Mortgage, excead twice the original amount of the Note,

19, Release. Upon payment of all sumas soacured by this Mortgage,
Lender shall release this Mortgage and if veguired by law shall pay
all applicable expenses including recording fees relative thereto.
Borrower shall however pay a release foe to Lender of $25.00.

20, Waiver of Homestead. Borrower hereby waives all right of
homaestead exemptlion 1in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage,

BORROWER+t
\_ / /
e B
Lane K i:;;pz
X

For Infeclwstion Purposes:

Prior Mortgags in favoer of: First Federal Savings of Des Plaines
Recorded on _‘iarch 8§ . 19 86 as Document No.: 86086870
Original Debt: G98,500.00 Presont Debt: $ 46,427,.56
DEPT~91 KECORDING $17 .60

THiL11 TRAN 0185 99/02/87 14:81:00
H7147 A 87T 484 7TRe
State of Illinois . COOK COUNTY RECORDER

County of Cook

I, :;zzﬁgﬁg L, )77 . a Notary Public in and for
sald County, 1u the Btate afurxeasald, DO HEREBY CERTIFY that

L K_Nemet n hristel G Nemegcz
personally known to me to be the same porson s whose name s
subscribed to the foregoing instrunent, appeared before me this day in

person and acknowledged that they slgned, sealed and dellvered the
said instrument as their free and wsoluntary act, for the uses and

purposes therein set forth, including tihe release and waiver of the
right of homestead,

ven under my hand and notarial seal “hir ¢§2§4é£ day of
i 19 -
L é 2

{Impreas Seal Here) L -
rcat—
: o \ Nota Public
. T U N e

Commnisaion Expires
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