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THIS MORTGAGE (“Morigage) is made this 20TH duy of AUGUST
1987  between Mortgagor,____ WILLIAM H. DENHAM JR.

(herein “Borrower' ! and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Louan Association,
a corporation orgenized and existing under the laws of the United States, whoae address is One South Dearborn Street,
Chicago, Illinois 606C5 (hevein *'Lender").

WHEREAS, Borrowr is indebted to Lender purauant to an Equity Source Account Agreement (“Agreement”)
of even date hereof, addmma‘ly secured, if appropriate, by a Security Agroement and Collateral Assignment of Beneficial
intorest in the land trust-liziding title to the property (“’Securily Agreement”), in the principal sum of

TEN THOUSAND DQLLARS INU NC/10Q'S
($.10,000.00 t U3 dollars, (Borrower's " Credit Limit"™) or so much of such principal as may be ad.

vancod and sutatanding, with interest theroon, providing (or periedic installmont payments of interest, optional credit
life and/or disability insursnce premiv:ns, and miscellanecus fees and charges for ten (10) years from the date hereol,
thercaflor, for periodic installment peyrie s of 1/240 of the Outstanding Principal Balance, intorest, optional credit
life and/or disability insurance premiuris, und miscellaneous fees and charges for twenty (20) years; all such sums,
if not sconer paid, being due and payable (ipproximately thirty (30) years from the date heveof.

To secure to Lender (n) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest therenn advanced in nccordance herewith to protect the security of this
Mortgage, and the performance of the covenants, ansl »greemonts of the Borrower herein contained, and (b) the repay-
mont of any future advances, with interest thereon, ri<do to Borrower by Lender pursuant to paragraph 7 heveof, (such
advances pursuant to paragraph 7 hereof of principal made «er the date hereof buing reforred to as “future advances™),
and (¢) any "Loans’ (ndvances of principal after the dat) heieof) ns provided for in the Agreement (it being the inten.
tion of Lender and Borrowor that all such Loans madoe after tiio date hereof enjoy the same priority and security horeby
eroatoed as if 11l such Loans had beon made on the date hures) and {d) the performance of Borrower's covenants and
agreementsa under this Mortgage and the Agreement secured herstr, For this purpoese, Borrower does hereby mortgage,
grant, convey and warrant (unloss Borrewer be an Hlinois lund teuy..in which case Borrower mortgages, grants, con-
veoys and quit claima) to Lender the following described property locatsd ‘n the County of LOQK

and State of lllinois:
LOT 136 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNI" NMUBER 3, A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE SCOUTHEAST l/4 OF SECTIC¢ 23, TOWNNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.-LCUNTY, ILLINOIS.
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which haa the nddreus of . 16319 N DRIVE (atreot), . TINLEY PARK,
(city), IL 0477 (state and zip code), (herein “property addroess');

Together with ull the improvements now or hereafter erocted on the property, and all easementa, rights, uppur.
tenances, rents, royaltios, mineral, oll und gas rights and profits, water rights and stock and all fixturea now or hereaflor
u part of the property. All replacomenta and additions shall also be covered by this Mortguge. All of the foregoiny is
referred to in this Mortgnge ns the “proporty™

Borvower covenants that Borrowoy is lnwfully seized of the estate horeby conveyed and has the right to mortgage,
grant and convey tho praperty and that the proporty is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an [linois land trust, warrants and will defond genorally the title to the property against all claims
and demands, subjoct to uny encumbrances of record.

Borrower acknowledges that this Mortguge secures an Agreement that contains provisions allowing for changes
tn the intereat rate, and that Lender may, prior to the maturity of the Agreement, reduce the Availuble Line of Credit
and/or require repaymont of the total balance outatanding under the Agreemont.

Covenants, Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Churgoes

(A) Payment of Principal and Interest. Borrowor shall promptly pay when due the principal of and interest
acerued on tho indebtedness evidenced by the Agreement, togethoer with nny late charges or other fees, charges or
premiums imposod by the Agreement, the Security Agreement, or by this Mertgage.
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Eunch Bitling Cyele will be approximutely one month, tBorrower's immstinl Billing Cyele may be less than one montho)
The Revolving Line of Credit Term of the Agrevment is therefore approximately ten (10) years long. Borrower agrees
to repay the principnd amount of the Loans advanced during the Revelving line of Credit Term of the Agreement during
the twonty (20) years commencing al the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment ‘Jorm. The tota) term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments, During the Revolving Line of Credit Term and for the one hundred iwenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
acerued or incurred in the Billing Cycle: (1) Finance Chavges; (2} premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement except fees and chargos
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 11(B)and (C) of the Agree-
ment: (5) principal necessury to reduce the Outstanding Balance of Borrower's uccount to Borrower's Credit Limit; and
{6) nny past due payments. The payment due date for ench Billing Cycle is approximately twenty-five (26) days after
the close of the Billing Cycle. During the Closed-end Repay ment ‘Term, Borrower agrees to pay on or before the payment
due date shown on ench Periodic Billing Statement a minimum payment due computed in the same way as abave, plus
1/240th of Borrower’s initial Closed-End Principal Balince (The Principal Balanee Due from Borrower to Lender at
the end of the Revolving Line of Credit Tern).

(D} Interest Nuring the Revolving Line of Crodit Term. Borrower agrees Lo pay interest (n “Finance Charge”)
on the OQutstand’az Principal Balance of Borrower's Equity Souree Account during the Revolving Line of Credil Term
as determined by tho-Agreemont.

The rate of interes) (“Annunl Percontage Rate’) will be determined and will vary based upon a “Reference

Rate’" This Referonce Tuwiie shall bo the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the firetousiness day of ench month, regardiess of when such rates were quoted by the Commercial
Banks to the Wall Street Jouvval, If any such Reference Rate includes the prime rato or base rate of interest quoted
by Citibank, N.A., the Refeveiice Rate, if necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Jouraal sa the base rate on corporate loans at large U.S. Money Center Commercial Banks,
In the event more than one Reference Rate in published by the Wall Street Journal for any applicable day, the lowest
rate 5o published shall npply (unless (ha. lowest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
dny, in which event the noxt lowest ratd shall apply). In the event such a Reference Rato cenres to be published by
the Wull Streut Journal, the Reference Rato uhindl be the nverage of the quoted base rates on Corporate Loans at the
five lurgest National Banks in the United States moasured by totnl of assets, such moessurement to be takon annually
on the last business day of vach preceding calindar year. At no time will Citibank, N.A. be considered one of the five
Nationa) Banks. In the event such Banks cease t giote a base rate, Citicorp will select a comparable Reference Rate
outside its contro] and readily verifinble by Borruwire,

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However,
the Reforence Rate effective for Borrowor's initinl Billing Cyele shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same monik rathe effective date of this Agreement, the Reference Rate
shall be the one determined on the {irst business day of the procading month. If Borrower's initin) Billing Cycle Billing
Date occurs in the month after the effective dato of this Agrerent, the Reference Rate shall be the one determined
on the first business day of the month in which the effective dute of this Agreement accurs.

RBorrower rate of interest (“Annual Percentage Rate'') shal’ be the Referonce Rate plus a “Margin” of

ONE AND 3/4 porcontl.75%) for the applicable Billing Cycle.

Finange Charges will be assessod on o daily basis by applying the Duily Periodic Rate (the ' Dally Pertodic Rate”
in the Annual Percontngo Rate applicable to that Billing Cycele, divided by 3656210 the Daily Prineipal Bulance on Bor-
rowet's Bquity Source Aceount for ench day of the Billing Cycle in which thersis un Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Torm. Borrower agreas 2o pay interest (a Finance Charge)
during the Closed-End Term an the Quistanding Principn] Balance of Borvower's E<nity Sourco Acount which has not
been paid beginning on the duy aftor the Conversion Date and continuing until the 1l Qutstanding Principal Balance
han been paid. Borrower's Outstanding Principal Balanee nt the beginning of the Cloved-End Repayment Term is that
au disclosed on the periodic Billing Statement for Borrower's One Hundred Twonty Firat £121st) Billing Cycle as the w
Outstanding Principal Balunce nnd is reforred to hierein as the "Initinl Closed-End Printipei Ralance”. If Borrower o3
has used Equity Source Account Checks that have not heen posted to Borrower’s pccount us 2 *an Conversion Dato, fa
and those checks are subsequontly poid by {.endur, Borrower's Initiul Closed-End Principu) balaricn will be increased (D
on subsequent periodic Billing Statements to reflect such Loans, e

The rate of interest (Annual Percentage Rate) during the Closed- End Repayment Term will o dstermined and &L
will viry based upon the Reference Rate described in the Agreoment and in Paragraph 1(D) horeor &L

The "Current Reference Rato’ is the most recent Relerence Rate uvailablo sixty (60} doys prior to each “"Change =~
Date’, (defined below).

Fach day on which the intereat rate effective during the Closed-End Ropaymoent Term may change, and the first
day of the Closed:-FEnd Repayment Term, is a “Change Date”. [nterest rale changes during the Closed-End Repaymontl
Torm may oceur on the first day of the Closed-End Repayment Torm and on the same day of the month every twelve
(12} months thercafter.

The intorest rate effective on the First Change Date will be the Current Reference Rate plus a margin of
QNE.AND 3/4percem 1. 75% 1 On ench succeeding Change Date, Londer will detormine the Current Reference Rate,
and the new interest eate will be oqunl to the Current Referonce Rate, plus the Margin,

such new interest rate will become effective with ench Change Date, and will be reflected in the punyment due
immaedintoly after that Change Date.

2. Funds for Taxes nnd Insurance, Subject to applicable law or to n written waiver by Lender, Borrower shall
puy to Lender on the doy periodic pay moents are duo undor the Agrecment until tho Agreement is paid in full, n sum
Cfands™ equal to one-twolfth of: () yoarly tuxes and assossments which may attain priority over this Mortgayge;
(1 yoarly lensohold paymonts or ground ronts on thy progorty, if any; (¢) yearly hazard insurance promiums; and
(d) yenrly mortgage insurnnce promiums, if any. ‘These items are called Yescrow itoms” Londer may estimate the funde

due on the basis of current data and reasonable eatimates ol future escrow itoma.
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7. Protection of laepdgrn Hi i Hpro v Rt 1T | orroner Lails to pertorm tie
covenants und agreements ul b ) Nor thrf sy xl legrld |'(»cP1| ay sigmificantly affect Lender's
rights in the property (such P ing in‘ban rg:; ) 'pro 7 foredndemination or enforce laws or Regulations),

then Lender may do and pay for whatever is necsasary to protect the value of the property and Lender's rights in the
property. Lender’s action may include paying any sums secured by a lien which has priority over this Mortgage, ap-
pearing in court, paying reasonable attorneya’ fees and entering on the property to make repairs. Aithough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest. from
the date of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requires mortiage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender cr its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid ta Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lender otyerwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b) the fxir market value of the property immediately before the taking Any balance shall be paid to
Borrower.

If the property is 8Yar dcned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a :is.m for damages, Borrower fails to respond to Lender within thirty (30) days after the
date the notice ia given, Lendrs 17 authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property ar to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrowa> utherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the pericdic payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrower Not Released; Forbes.rance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower’s successor in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by ta‘s Mortgage by reason of any demand made by the original Bor-
rower or Borrower's succeasors in interest. Any forbeirance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reniedy

11. Successor and Assigns Bound; Joint and Sevar=! Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and arsizns of Lender and Borrawer, subject to the provisions
of paragraph 19. Borrower's covenants and agreements shall be joiait and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this Mty age only to mortgage, grant and convey that Bor-
rower's interest in the property under the terms of this Mortgage; (t’ i< r.ot personally obligated to pay the sums secured
by this Mortgage; and (c) agreea that Lender and any other Borrower =iay agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Mortgage or the A re>ment without that Borrower's consent.

12. Loan Charges. If the Agreement secured by this Mortgage is subjeit to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other lozip-charges collected or to be collected in
connection with the loan exceed the permitted limits, then (a) any such Joan cliarge ghall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coll<cted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make thii. refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agrezinent.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable la ¥8 has the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lendey, < its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any Jeraedies permitted by
paragraph 20,

14. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering.i: or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be directed to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in thia Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

16. Governing Law; SBeverability, This Mortgage shall be governed by federal law and regulation and the law
of the juriadiction in which the property is located. In the event that any provision or clause of this Mortgage or the
Agreament cunflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the
Agreemaent are declared to be severable.

18. Borrower's Copy. Barrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Mortgages. Borrower covenanta and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenanta as provided for
in such prior mortgages, trust deeds or Becurity agreements shall constitute a default under this Mortgage, and Lender

may invoke the remedies specified in paragraph 20 hereof,
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25, Riders to this Se I.'nt i § et B7A 'S (l'-\ aff of rower and recorded topgerher
with this Security lnstrum ¢ al imcorporated inte and shall
amend and supplement the cove: nants and ngreemenr.s of' this Secunt,y Instrumem as 1f t.he rider(s) were a part of this

Security Instrument, [Check applicable box(es))
O Condominium Rider

Dated: AUGUST 20, 1987

O 2-4 Family Rider 1 Other(s) [specify]

IF BORROWER IS AN INDIVIDUAL:

ndividud]l Borrower wnm.mx.’ DENHAM JR.

7?79—41_.

dw:dua] E}Zrower MARY T. DENHAM

STATE OF ILLINOIS )

COUNTY OF /@'

I, the undarsig'ned a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
J NENHAM JR. AND MARY T. DENHAM, HIS WIFE

personally knowni tuine to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared

before me this day in pe=son, and acknowledged that THEY _ signed, senled and delivered the said instrument asTHEIR

free and voluntary act, for far uses and purposes therein set fgth, including the release and waiver of the right of hom, d.
Given under my hand anr official seal, this __._____ _&@ - of — L

19

A’"J—ff/

Commission Expires:

STATE OF ILLINCIS )

) 8
COUNTY OF Cook)

1, the underasigned, a Nota Publlc m and &r seid County, in the Szat.e aforeaald DO HEREBY CERTIFY that
!ﬁh DENHA'; married to WILLIAM . JR.
personally known to me to be the same person whose rarm-(s) is subscribed to the f'cregomg instrument, apﬁeare
before me this day in person, ant acknowledged that _ sigmed, sealed and delivered the said instrument as
free and voluntary act. for the uses and purposes therem 8:t Yorth, including the releare and waiver of the nght of

homestead.
Given under niy hand and official seal, this 20th - of _August , .19_87

T 7 e/

Commission Expires: 2/28/89
IF BORROWER IS8 A TRUST: @
=, =~}
not personally but solely as trustee as aforesaid ‘&,’
By: ([icie) 2
ATTEST: g
Its (Title)
STATE OF ILLINOIS )
) 88
COUNTY OF )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIF'Y that

. President and
Secrotary, respectively, appearved before me this day in person, and acknowledged that they signed and delivered the
sald instrument as their own free and voluntary acta and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposea therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did aflix the said corporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-
tion, aa Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

19

Notary Public

- Commission Expires:
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