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MORTGAGE

27th Day of August

TS MORTOAGE &NB‘I‘L“”I%‘R‘RNB‘%‘KW&N“’IHLLs PRRR

19.87.... Thedecrgagor is

CUBANKTOF CICABD T

Und\'_l’lhl.. Izmsof .».' ’,T\'DIS R
LHIGAGD,. 1L L‘NDIS 60607

_Borrou'er owes Luzder thi pr, nupdl sum 0! B

- “Dollars (US. $ 0g., ). This debt is evidenced by Borrower's note
dated the same date as this Securil \' [mtru!lu.éj’(“l‘iglk ) w hn.h provides for monlhly paymcms with the full debt, if not
paid carlier, due and payable on . UG by » This Security Instrument
seeures to Lender: (a) the repaymentf the debt wldv.nu.(l by llu. Nou.. \mh uucru;t .md all renewals, extensions and
modifications; (b) the puyment of all ot’iey sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does erey mor:gacge, %(mm and convey 10 Lender the following described property
located in a0 County, Hiinois:

THE NORTH 1/2 OF LOT 18 (EXCERY AHE EAST 40 FEEY THEREQF AND EXCEPT THE SDUTH 8
FEET THEREOF DEDICATED FOR ALLEY)
SUBDIVISION OF SECTION 7,
MERTDIAN, IN COOK COUNTY, ILLINOIS

£ 53 o
P.1. #17-07-330-01620000 S
DEPT-01 RECORDING

£STERLS

IN SUBDIVISION QF BLOCK 59 1IN THE CANAL TRUSTEES®
TOWNSHIP (39 \NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

314 .20

THI111 TRAM 9105 ©9/G2/E7 14:22:46
ReP4% ¥ iy W —3IT7T—aSd 187

COOK COUNTY RECORDER

This instrument prepared by
William M. Frew

National Republic Bank

500 S, Racine Avenue
Chicago. IL 60607
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Hiinois “Property Address™);
[2ip Code) ( perty )

which has the address of ..

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter i part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title 1o the Property aguainst all claims and demands, bubjLC( to any
encumbrances of record.

THIS SECURITY INSTRUMENT coambines uniform cavenanis for national use and non-uniform covenants with
HEmited variations hy jurisdiction (o constititte a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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i Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to miasintain the msurance in'elfeet until such time as the requirement tor the
insuranee termioades inccordance wich Horcowee's and Loender's written agreement arapplicable liw.

8. lnspection.  Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Barrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

2, Comdemumntion.  The proceeds of any awaed or claim for damages, direct or consequentiiy, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assiptied and shall be paid to Lender.,

Inthe event of o total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. 1o the event of' a partial taking ol the Pronerty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrament shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
belore the fuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

I the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award £ settle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lenderdsavthorized 1o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums securedby this Security Instrument, whether or not then due.

Unless Lendooand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpotie the due dat=/0”the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Releused: Forbearnnee By Lender Not o Waiver.  Extension of the time for payment or
muodification of amortizaton of the sums secured by this Sceurity Instrument granted by Lender (o any sUCCessor in
interest ol Horcower shallwor Gperinte o release the liahility of the ariging) Dorrower or Borrower's successors in interest.
Lender shall not be required 40/ commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify awedization of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxeceise of any right or remedy.

11. Successors and Assigns Beand; Joint and Several Liability; Co-signers.  The covenants and agreemerits of
this Security [nstrument shall bind and benchit the successors and assigns of Lender and Borrower, subject 10 the provisions
af paragraph 7. Borrower's covenants and nereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1)/is s o-signing this Security Instrument only to mortgage, gramnt and convey
that Borrower's interest in the Property under the'terms of this Sceurity Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; anc (o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard 10 the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, Loan Charges. 1f the loan seeured by this Stcurity Instrument is subject to a law which sets maximum loan
charges, and i law i finally iaterpreted so that the imcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted imits, then: @2 any such loan charge shall be reduced by the amount
necessary 1o reduce the charpe to the permitted Hmit; and (b) ane/sivms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withour any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or exrsravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceabi» acceeding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security I4smument and may invoke any remedies
permitied by paragraph 19. If Lender exereises this option, Lender shall take the Siepsapecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumert Jhait be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The GQatice shall be directed to the
Property Address or any other address Burrower designates by notice to Lender, Any notile to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notite to Borrower., Any notice
provided for in this Security Instrument shall be deemed 1o have been given ta Borrower or Lender when given as provided
i this paragraplh.

15, Governing Law; Severability. ‘This Security Instrument shall be governed by federal Liw'and the law of the
Jurisdiction in which the Property is locuted. In the event that any pravision or clause of this Security Instrument or the
Note conllicts with applicubie law, such conflict shall not affect other provisions of this Security Instrunen) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared to be severable. '

[6. Burrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfes of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, )

IT Lender exercises this option. Lender shall give Borrower notice of aeceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Horrower [ails 1o pay these sums prior (o the expiration of this period, Lender may invake any
remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets cerin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other peried as
applicable Jaw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Barrower:
{«) pays Lender all sums which then would be due under this Security Enstrument and the Note had no acceleration
oceurred: {(b) cures any defuult of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged, Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shall not apply in the ease of acceleration under paragraphs 13 or 17.

LSTISEL8
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UNIFQRM COVENANTS.  Borrower and Lender covenant and agreé as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charpes,  Borrower shald promptly pay when due
the prineipal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds forTaxes and Insurance.  Subject o applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (“Funds') equal to0
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an iastitution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Eender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escros items, ditless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such o charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall ive to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for whict cach debit to e Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iems when due, the excess shall be,
at Borrower's opticy, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund:. held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary todaake up the deficiency in one or more payments as required by Lender.,

Upon paymend ) full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds ield by Lendeds M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior”o./n» sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairsutae sums secured by this Securily Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied’ first, 10 late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable urcr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowershall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attin priority ‘avopdnis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalf puy these obligations in the menner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerl puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IF Boreowermakes these payments directly, Borrower shull prompily. lurnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in n manner aceeplable to Lender; {b) cantests in goad
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operite Lo
prevent the enforcement of the lien or forfeiture of any parl ol the Praperiy; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priority ovér this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or takeoric or more of the actions set forth above within 10 days
of the giving of notice.

5. Huazard Insurance.  Borrower shall keep the improvemeiis/asw existing or hercafter erected on the Property
insured against loss by fire, huzards included within the lerm “extended covirage” and any other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amounts 25d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjert 1o Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable 1o Lender and sizitinelude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail Zive‘prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall Le npplied 1o restoration or repair
of the Property damaged, if the restorition or repair is economically feasible and Lender's'sezurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the invarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess/ prid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fas:Fance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Usiless Leader and Borrawer atherwise agree in writing, any application of proceeds 10 principa) shalindi extend or
pustpone the due date of the monthly puyments referred 10 in paragraphs | and 2 or echange the smount of the pavments. If
under puragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance policies and proceeds resulting
from damage to the Property prior te the acqguisition shail pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6, Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property 1o deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a begal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkrupicy, probate, for condemnation or te enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in 1the Property. Lender's actions may include paying any sums secured by & lien which has priovity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tauke sction under this paragraph 7, Lender does not have ta doso,

Aay amoums disbursed by Leader under this paragraph 7 shall become ndditionas] debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment, :
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree s obows:

19, Acceleration; Remedies, Lender shali give notice to Horrower prior to acecleration following Borrower’s
breach of any covenunt or npreearent in this Security Instroment thut nat prior to acceleration ponder parauraphs 13 and 17
uniess applicable bww provides otherwise), The notice shall specify: i) the default: (b) the action reguired tu cure the
default: (e} a date, not less than 30 days from the dute the notice is given to Borrawer, by which the default smust be cured:
and () that failure to cure the defhult en or before the date specified in.the notice may result in acceleration of the sums
secured by this Scecurity Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to scceleration and foreclosure, 1T the default is not cured on or
before the date specitied in the notice, Lender at its option may require immedinte ppyment in full of il sums secured hy
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial procecding,
Lender shall be entitled to eolleet adl expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first 10 payment ol the
costs of management of the Property und collection of rems, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable sttorneys’ fees, and then to the soms secured by this Security Instrument.

21, Relevse. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument wirhout charge (o Borrower. Borrower shall pay any recordation costs,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to'tnis Security Instrument, IF one or more riders are execwuted by Borrewer and recorded together with
this Security Instrumdnsthe covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenan’s_and agreements of this Security Instrument as i the rider(s) were a part of this Security
JInstrument, [Check applicab e box(es)]

[] Adjustable Rate Kidur ] Condominium Rider [ 2= Family Rider

[0 Graduated Payment /Rider {1 Planned Unit Development Rider
[} Other{s) [specify]

BY SIGNING BELOW, Borrower zocepts and agrees to the terms and covenamts contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it /

\{,ﬁm.- 2V C. ......r. o %4(&11)

“Lan l e Parr —Borrower

C{((}J{/Ld\&i_a/( WW) {ub’\ ............. {(Seal)

./
Q la'E‘I‘n Jones Par ZBorrower

{Space Below This Line..or Acknowfedgment} _—

STATE OF ILLINQOIS
55

COUNTY OF COOK

[, The undersigned, a Notary Public in and for.sa’d County, in the State
aforesaid, DO HEREBY CERTIFY that LANDIE AND LAVZRng JONES PARR, perscnlly known
to e the same persons whose names are subscribed tothke foregaing instrument,
appeared before me this day in person, and acknowledg:< that they signed, sealed
and delivered the said instrument as their free and voluntary act, for the uses
and purposes therein seb forth.

Given under my hand and official seal, this 027% Cg’g’:é; , 194 Z

Notary Publi

Commission expires

My Commission Expires 6/15/90

LSTVRDLS
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