e A RAE|CJAL COPY

755 M. QUE .
PALATINE, 1L €0087 574
COQK COUNTY. I Lin

0/‘)?‘ 4&L} FILED FOR a5 0
1987 SEP -2 PH 2: 36 87&8&359

(of 1

FWMC #303848 [Space Above This Line For Recording Data)

MORTGAGE

THIS 240F TGAGE ‘Sccun Instrument''}is given on ... YEE. 23TH. DAY . OF . AUGUST..
198.1...... The mortgagor is ICHOL S..CHAPAS AND KAREN CHAPAS, HES.WIFE.. -
. "Borrowcr") This Security Instrument is glvcn to
"FIRST WESTERN MORTSAGE CORPORATION OF ILLINOIS , which is organized and existing

under the laws of ...... 2dE._STATE..QF., ILLINQIS 5 i
349 NMerth Caunt. . Falatihg,. ineis 60087, (“Lender™).

Borrower owes Lcnder the priacinal sum of .. : .3
e - mmmm=Dollars (U S.$.85.000.00........ ) “This debt isevidenced by Borrower's note

dated the seme da!e as lhrs Secuv-', Instrumenl (“Nolc“) which provides for monlhly pnymems, with the full debt, if not
paid earlier, due and payable on . = PTEMBER l.... .. This Security Instrument
deb! ev:denced by the Note, wtlh mtcresl and all renewals, extensions and

secures to Lender: (a) the repayme: t [
modifications; (b) the payment of all otk cr sums, with interesi, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performan e o Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1ereby mortgage, gram and convey !0 Lender the foliowing described property
QoK. County, Illinois:

ST 12%93-9C

located in

LOT 20 IN BLOCK 4 IN WINSTON GROVE SECTION 22 NORTH, BEING A
SUBDIVISION IN PARTS OF SECTIONS 25-84D 36, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN; fCORDING TO THE PLAT THEREOF
RECORPED IN THE RECORDER'S OFFICE OF COOX _COUNTY, ILLINQOIS, ON OCTOBER
12, 1976, AS DOCUMENT NUMBER 23688769 IN/CCO¥ COUNTY, ILLINOIS.

C A0

PERMANENT TaX I1,D. #07-36-106-020-0000

GSEYSYLS

which has the address of ELK GROVE VILLAGE

IHNOis o 80007 s (“Property Address™);
{Zp Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenaices, rents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrumenl covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 GAF SYGTEMS A:%:gg}l'f
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11 Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requiremem for the
insurance ferminites in accordance with Borrower's and Lender's written agreement or applicable aw.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any comdenmation ar other taking of any part of the Property, or for ronveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

Ta the event of o total tking of the Property, the proceeds shadl be applied 1o the sums secured by this Seeworigy
Lostrament, whether or not then due, with any excess paidd to Borrower, 1n the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the t1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Boerrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender i7cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured 2 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=r. rhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a YWaiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any cight or remedy
shall not be g waiver of or preclude the exerdise of any right or remedy,

11. Successors and Assigns Bovad; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefic the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aareements shall be joint and several. Any Borrower who co-signs this Security
Iustrument but does not execute the Note: (a} i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rérins of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; ano-fC)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with tejard to the terms of this Security Instrument or the Note without
thut Borrower’s consent.

2. Loan Charges. If the loan secured by this Security Instrument is subject to s law which sets maximum loan
churpes, and that faw is finally interpreted so that the inte/est or ather loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: @ my such loan charge shall be reduced by the amount
nedessary (o recduce the charge to the permitted Hmit; and (b)Y aniosaes already collected from Dorrower which exceeded
penmitted limits will be refunded 1o Borrower. Lender may choose’ta/make this refund by reducing the principal owed
uticher the Note or by making a direct payment to Borrower. 11 refund reduaces prineipal, the reduction will be treated as a
partial prepayment without any prepavment chiarge under the Note.

13, Legisiation Affecting Lender's Rights,  If enactment or expizatian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security Tisienment and may invoke any remedies
permitted by paragraph 19, 1F Lender exervises this option, Lender shall take the stepsspecilied in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instruments il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice’to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr when given as provided
i this paragraph.

15, Governing Law; Severability,  This Securtty Instrument shall be governed by federad ies pad the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Fasirument or the
Note conflicts with applicable law, such conflict shall not aflect ather provisions of this Sccurity InstrunieriCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note aredeclared to be severable,

16. Borrower's Copy, DBorrower shall be given one conformed copy of the Note and of this Security Tastrument.

17, Transfer of the Property or a Beneficini Interest in Borrower. i all or any part of the Property or any
interest in it is sold or transferred (ar it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sectred by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fuils 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certiain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior 1o the carlier oft (u) 5 duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrement; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocenrred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security lustrament, imcluding, but not limited 10, reasonable avtorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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