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MORTGAGE 246541~8

THIS MORTGAGE (“Security Instrument™) is givenon  AUGUST 24 '
19 87 Themorrgigoris CLARENCE E. JONES AND BARBARA A. JONES, HUSBAND AND WIFE

K RUSH)

("'Borrower"). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIAT(N OF ILLINOIS
which is organized and ¢xizirg under the lawsof THE UNITED STATES OF AMERICA and whoseaddressis

4242 NORTH HARLZSY

NORRIDGE, ILLINCIS 60634 (“*Lender").

Borrower owes Lender the principi Y aum of
ONE HUNDRED THIRTY TWZ THOUSAND FIVE HUNDRED AND NO/100

Dollarc (U8 % 132,500.00 ). This debt is evidenced by Borrower's note

dnied the same dnie as this Socurily Instrumont ("'Note™), which provides for mounthly payments, with the full debi, il'not

paid carlior, due and payableon SEPTEMBEPR 2, This Security Instrument
secures to Lender: (a) the repaymem of the debt rvidenced by the Note, with intcrest, and ull rencwals, extensions and

modifications; (b) the payment of all other sums, with ‘ntires), advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror< 2:'s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy martyage. srant and convey to Lender the following described property

tocated in COOX County, Illinois:

LOT 38 IN WESTCHESTER TERRACE, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MeRIDIAN, IN COOK COUNTY,

ILLINOIS,

S//S0505" SLS L
[l

1153828

LYY RECORDING {4 .60

THRZZ,  TRAN 4110 0%/83,B7 15.09:00

H24B ' %--8B7--485%511.
COOK ohA™Y KECORDER

460
15-20-203-014 “/
1537 CONCORD WESTCHESTER
{Strewt) [Cry}

Nlinois 60153 “Property Address’);
{28 Codu) { perty )

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righig
appurtenances, rents, royalties, mineral, oil and gas rights nnd profits, waler righis and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.” -
BORROWER COVENANTS thay Borrower is lawflully selsed of tho estate hereby conveyed and has the right to

morigage, grant and conyey the Praperty and that the Properly is unencumbered, except for encumbrances of regord.
Borrower warrunts aind will defend generully the title 10 the Property sgainst all claims and demnnds, subject 1o any

encumbrances of record.
Tis SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitite o uniform security instrument covering r 3
-

1
al

ILLINOIS —Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;0 (1L} 18204) VIMP MORTOAGE FORMS + 1313)293-8100 + (B00)B21-7281
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IT Lender requirgd morigage insurance as a condition of making the loan smﬂ"e'if'ﬁr"ﬁis Security Instrument,-
Barrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of o7 prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or cluim for damages, direct or consequentinl, in connection with
nny condemnation or other taking of any part of the Property, or for conveyanee in liew of copdemnation, are hereby
assigned and shatl be paid 1o Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediutely
before the taking, divided by (b) the fair markes value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fails to respand 1o Lender within 30 days after the date the notice is
given, Lender is whorized to collect and apply the proceeds, atits option, ¢ither (o restoration or repair of the Property or
to the sums secvoed by this Security Instrument, whether or oot then due.

Unless Lendeand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dite Gitthe monthly paymenis referred to in parngraphs | and 2 or change the amount of such payments.

10, Borrower ™07 Released; Forbearance By Lender Not 8 Waiver. Extension of the iime for payment or
modification of amortizuinp_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nioperate lo release the liability of the original Borrower or Barrower’s successors in interest,
Lender shall not be required 2o eommence proceedings against any successor in interest or refuse lo extend lime for
payment or otherwise modify amor/ization of the sums secured by this Security lustrument by reason of any demand made
by the original Borrower or Borroy/=('s successors in interest. Any forbearance by Lender in exercising any rigiit or remexdy
shall not be a waiver of or preclude the ravreise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ajreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is rasigning this Sceurity Instrument only to mortgage, grant and canvey
that Borrower’s interest in the Property under the torms of this Security [nstrument; (b} is not personally obligated to pay
the sums secured by this Sceurity Instrument; and/e) agrees thut Lender and uny other Horrower muy agree to extend,
mudify, forbear or make any accommaodations withverard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Lf the loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is Anolly interpreted so that the interest or other loan charges callected or to be coliected in
connection with the loan exceed the permitted limits, then: (1) 2.ny such loan charge shall be reduced by the amount
necessary (o recuce the charge to the permitted limit; and {b) any sums already coltected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may chooss te“munke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. IT a refund recaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or<zpiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable recoiding to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security fustriment and may invoke nny remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the stersapecified in the second paragraph of
puragraph 1 7.

14, Notices. Any notiee 10 Borrower provided for in this Security lnstrumend shall be given by delivering it or by
mailing it by fAirst class mail unless applicable law requires use of unother method. Tae notice shall be directed to the
Property Address or any other address Borrower desigiiates by notice 10 Lender. Any notice Ju Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designntes by noiice t~-Rarrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender whin given as provided
in this puragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by lederal le'w said the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Yasizument or the
Note conflicts with applicable law, such conflict shall nol uffect other provisions of this Security Instrusiencar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimeni and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Hencficial Interest in Borrower.  1f all or any part of the Property or any
itterest in it is sold or transferred (or if a beneflcial interest in Borrower is seld or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurily [Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by
federul lnw as ol the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower, *

18, Rorrower's Right 1o Reinstate. 1§ Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior 1o the curlier of: (a) 3 days (or such other periad as
upplicuble law may specify for reinstutement) before sule of the Property pursusnt to nny power of sale comtained in this”
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Horrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occuered; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonnble attorneys” fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security [nstrument, Lendee's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstntement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no neceleration had
oveurred. However, this right to reinstute shall not apply in the cuse of accelerntion under puragraphs 13 or 17.

115888
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