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MORTGAGE 245080~-1
THIS MORTGAGE {“Security Instrument"}isgivenon AUGUST 27 '

19 87 Themortgngoris FRANK J. WITEK, BACHELOR

(“Borrower™). This ecaiity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.SN OF ILLINOIS .
which is organized and e¥’itirg underthe lawsof THE UNITED STATES OF AMERICA, and whose address is

4242 NORTH HARL(:M
NORRIDGE, ILLINOIS 60634 ("“Lender").

Bortower owes Lender the princ'ijal um of
FIFTY TRHOUSAND FCOUP HUNDRED AND NO/100
Dollaiz("4.8. § S50,400,00 ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrumer. (“Note'), which provides for monthly payments, with the fuil debt, if not
EPTEMBER 1, 2017 This Security Instrument

paid earlier, due and payable on
secures 1o Lender: () the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wii* interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borias/ei"s covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morige ge, grant and convey to Lender the following described property

located in COOK
LOT 3 (EXCEPT THE EAST 17 FEET THCREOF) AND ALL OF LOT 4 IN BLOCK 1

IN SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 11, -TOWNSHIP 38 NORTH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILfiNOIS.

nEPT=01 RECORDING

County, linois:

S66S8ie s

311 60

H0222  TRAN 4113 09/03,B7 10:-21.08
3 4 13 #—B7—205555

COUX COUNTY RECORDER

(. nalg'
19-11-413-088 Y.

which has the addressof 3409 WEST 53RD ?TREET ' CH&C{\GO '
o [Strest L1 1
Minois 60632 ("Property Address™);
[hp Code)

TOOGRTHER WiTH all the improvements now or herenfter erected on the property, and all easements, rights,
appurlenances, renls, royalties, minera), oll and gas rights and profits, water rights and stock and sll fixiures now or
herenfter a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ugainst all clnims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to conslitute o uniform security instrument covering rf

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

@;MILM.!«) VMP MORTOAGE FORMB + (3101203-8100 + (BO0I821-729)
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H Lender required mortguge insurnnce as a condition of making thie o secured by this Security Insirument,
Borrower shall pay the premiums required 1o mnintain the insurance in elfect until such tme as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8, Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for dnmages, direct or consequentiul, in connection with
any condempation or other tking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total tuking of the Property, the proceeds shull be applied 0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1uking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be

paid o Barrower.
If the Property is abandoned by Borrower, or if, afier notice by Lender (0 Borrower that the condemnor offers to

mauke an asward or setile u claim for dumages, Borrower fnilx to respond to Lender within 30 days after the daie the notice is
given, Lender is av norized 1o collect and apply the proceeds, nt its option, eithier (o restaration or repair of the Property or
to the sums secured o3 this Security lastrument, whether or not thea due.

Unless Lenderand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ¢f t.e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No* Roleased; Forbearance By Lender Not n Waiver,  Exiension of the time for payment or
madiication of amortizitica a7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov.opesate to release the linbility of the original Borrower or Borrower's successars in intercst.
Lender shall not be required to czanmence proceedings against any successor in interest or refuse lo extend time for
paymeni or otherwise modifly amcrtizstion of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ejieriise of any right or remedv.

11. Succeasors and Assigns Bouud: Joint und Several Liab .ty: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit Hiesuccessors and assigns of Lender and Borrawer, subject to the provisions
of paeagruph 17, Borrower’s covenants und agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (1) is'ca-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the t2m:s of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (3) ~prees that Lender and nny other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rega U to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to n law which sets maximum loan
charges, and that law is fAnally interpreted so that the intereet or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: (8} 7oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ‘uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us u
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or capirsticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a-cording to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security lusiriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Horrower provided for in this Security Instrument shitibe given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice j¢ Lender shall be given by
first class mail ta Lender's address stated herein or any other nddress Lender designates by notice 1 orrower. Any nolice
provided for in this Security Instrument shall be deemed (o have been given (o Borrower ur Lende! whin given as provided
in this paragraph.

15, Governing Law; Severabllity. This Sccurity instrument shall be governed by federa! law. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iniitiament or the’
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumesn* o7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.,

16. Borrower's Copy. Borrower shall be given onc conformed capy of the Note and of this Security Instrument.

17. ‘Lransfor of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if n beneBeind interest in Borrower is sold or transferred snd Borrower is not u natural
person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by
federal law as of the date of this Sccurity Insirument. -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 doys from the date the notice is deliversd or mailed within which Borrower must pay sl sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right ta Reinstate, I Borrower meets ceripin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditians are thal Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other vovenanls or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, ineluding, but not limited 1o, reasonnble attorneys' fees; and (d) tukes such action as Lender moy
reasannbly require to assure that the lizn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain Tully effective as if no accelerution had
occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under paragraphs P or 17,
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