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MORTGAGE
THIS MORTGAGE (~Sccunty Instrument™) is given on  AyYGUST 24TH 1987 -
The martgagor i* NARY X. RUSSELL, A WIDOW
(~Borrower™). This Secunity Insirument is given to
ALLIED HORTSAGE CORPORATION . which is organized and existing
under the laws of  (Hi, STATE OF tLLINOIS . and whosc address is
8745 M. HIGGINS RCAD, #275 CHICAGO 1L 60631 lender?).

Borrower ouwes Lender il .ﬂ"ncip-‘ﬂ sum of FORTY THOUSAND AHD 00/100 *sssssasassassenssa
sesnnsasrenssesins D Dollars (U.S. § 40000 .00 ). This debt 15 evidenced by Berrower™s noi¢

dated the same date as this Secv/ity Instrument ("Note ™). which provides for monthly payments. with the full debt. if not paid
earlier, due and pavablc on SEP/SZMBER isT 2017 . This Security Instrzment
secures to Lender: (a) the repayment-af the debt evidenced by the Note. with interest. and all renewais. extensions and
modifications: (b) the pavment of all orarCsums, with interest. advaned ender paragraph 7 to proiect the security of this
Security [nstrument: and {c) the performunce of Borrower’s covenants and agreements uader this Sccunty Instrument and the
Note. For this purposc. Borrower docs herehy morigage. grantand convey to Lender the {ollowing described propertylocated in

coox Countv. Hlinois:

UNIT BO 172 IN OAX CREEX CONDOMINIUM A5 DELINEATED ON A SURYEY OF A PART OF
LOT *C" IH BUFFALO GROYE UNIT HO. 7, B7ING A SUBDIVISION 1IN SECTIONS 4 AND
S, TOMNSHIP 42 NORTH, RANGE 11, EAST O% THE THIRD PRINCIPAL MERIDIAN, WHICH
SURYEY 1S ATTACHED AS EXHIBIT "B"™ TO THE/DFCLARATION OF CONDOMINIUM
OWNERSHI IP MADE BY AMERICAN HATIONAL BANK 240 TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST KUMBER 38157 RECORDED & 7i#E OFFICE OF THE RECORDER OF
DEEDS IH COOK COUNTY, ILLINOIS, AS DOCUMENT 230003200, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT 10/ SAID UNET AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TG TIME.

PERMANENT TAX NUMBER: 03-04-300-021-1129 /1’)’\—’

250 OLD OAK DRIYE, UNIT 172, BUFFALO /GPUYE, ILLINOIS

S6L68VLS

COMMONLY KNOWH AS:

which has the addressof 556 9L p 0AK DRIVE (UHIT 172 BUFRALO GROYE

inot “Property Address™):
llEinois 60088 w; ( perty ") )

TOGETHER WITH all the improvements now or hercafter erected on the properiy. and ali casements. rights,
appurtchances, rents, royafties. mincral. oil and gas rights and profits. water righisand siock and ail fixtures now or hercafier
part of the property. All replacements and additions shall also be covered by this Security instrument. All of the forcgoing is
referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s law fully seised of the estate hereby conveved and has the right to morigage.
grant and convey the Property and that the Property is uncocumbered. eacept for cncumbmances of revord. Borrower sarmanis
and will defend generally the title to the Property against all claims and demands. subject (0 2ny cncumbrinces of revord.

THis SECURITY [NSTRUMENT combines uniform coscnants {or mitional use #nd non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform sccurily instrument covenng real property.

ILLINOIS —Singk Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7-00 MAI L Form 314 12/
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If Lender required mortigage insurance 2s a2 condition of making the loan secured by this Securnity Insirument.
Borrower shall pay the premiums required 1o rsaintain the snsurance in 2ifect until such Ume as the requirement for the
insurance terminates in accordance ®ith Borrower’s and Lender’s wiitien agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable eninies upon and mnspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to 2n inspection speciflyving reasonable cause for the inspeciion.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for comverances in liew of condemaation. are hereby
assigned and shall be paid 1o Lender.

In the event of a 1otal 1aking of the Properiy. the proceads shall be applicd o the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the even: of a parpial iaking of the Propenty,
unless Borrower and Lender otherwise agree in wrniting. 1the sums secured by ihis Secuniy Insirumem <hall be reduced by
the amount of ihe proceeds multiplied by the joliowing fracticn: (a) the 101al amoent of the sums secured immediately
before the taking. divided by {b) the fair market valoe of the Properiy immediately before the 1aking. Any balance shail be
paid to Borrower.

If the Propernty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condeamnnor offers to
make an award o« settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender L auherized to coliect and apply the proceeds, at its oplion. vither to restoration or repair of the Propesty or
to the sums securedhhy this Secuority Instrument. whether or not then due.

Unless Ledderand Borrower otherwise agres in wniting, 2ny apphicancn of procecds 1o prinsipal <hall net caiend or
posipone the due dite 4f the monthly pavments referred 10 in paragraphs i and 2 or change the amoeunt of such payments.

10. Borrower No. Released; Forbearance By Lender Not a Waiver.  Exiension of the time for pavment or
modification of amortication of the sums secured by this Secunty fastrument granted by Leader 10 any successor in
mnterest of Borrower shall not Cperate to release the hability of the onpinal Borrower or Borrower's successors in interest.
Lender shall not be reqguired rs commence proceedings against any sUCCCS*Or I inlerest or refuse (@ extend isme lor
payment or otherwise modify amarsization of the sums secured by this Security Instrument by reason of 2ny demand made
by the oniginal Borrower or Boirower s successors in intarest. Any forbrarance by Lender in axercissag any nght or temedy
shall not be a waiver of or preciude the ¢ ersise of any right or remedy.

11. Successors and Assigns borind; Joint and Several Liability: Co-signers. The cosenanis 2nd 2gresments of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and 2greements shall be joint and several. Any Borrower who co-<igas ihis Secerity
Instrument but does not execuic the Note: {2)4s co-signing this Security Instrument oaly to merigage. grani and ceavey
that Borrower's interest in the Property under vh¢ 2cims of this Security Insirument: (b) is not personally obligated to pay
the sums sccured by this Securnity Instrument: and /ey agress thar Lender and any other Borrower may agree to exiend.
modify, forbezar or make any accommodations withadgard 1o the terms of this Security Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. [Ifthe loan sccured by this S:cunuy Instrument 1s sehject 10 a law which sets manimuem loan
charges. and that law is finally interpreted so that the niieicsy or other loen charges collected or 10 be coliected in
connection with the loan exceed the permitted limiis. then: (= uny such loan charge shall be reduced by the amoumt
necessary io reduce the charge to the permitted Hmii; and (5) ar'y sims already collected from Berrower which exceeded
permitted limits will be refunded 1o Borrowzr. Lender may choos: 10 make this refund by reducing the principal owed
under the Noie or by making a direct payment 1o Borrower. if a refurd seduces principal. the reduciion will be treaied as 2
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirztion of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according 1o its terms, Lender. at ils oplion.
may require immediate payment in full of all sums secured by this Security 2nsirument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shalf take the'stop specified in the second paragraph of
pacagraph 17.

I4. Notices. Any notice to Borrower provided for in this Secunity Insirument th2llbe given by delivening it or by
mailing it by first class mail unless applicable law requires vse of anether method. Thie patice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any nalive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by aoticr o Borrower. Any nolice
provided for in this Secvsity Instrument shall be deemed to have been given to Borrower or Lendler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be pgoverned by federal'fos ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clzuse of this Secuniy 'astrument or the
Nole conflicts with applicable law, such conflici shall not affect other provisions of this Security Instriment or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusient and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt ¢f the Property or any
interest in it 15 soid or transferred (or if a beneficial interest in Borrawer 15 sold or 1ransfesred and Borrower is not 2 natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payrient in full of all sums
secured by this Security Instrument. However, this option shall ner be exercised by Lender 1f exercise 1s prohibited by
federal law as of the date of this Securnity Instrument.

1f Leader exercises this option, Lender shall give Borrower nonce of acceleration. The nonce shail provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priors to the eapiration of this period. Leader may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [If Borrower mec!s certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of <zle contained in this
Security Instrument: or {(b) entry of a judgment enforcing thic Secunty Indtrument. Those conditions are that Bosrower:
(a) pays ifender all sums which then would be due under this Security Instrument and the Note had no acceicration
occurred: {b) cures any default of any other covenants or agrecments; (¢} pavs all eapenses incurred in enforcing this
Sccurity Instrument, inciuding, but not limited to, seasonable attoraey<” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reminsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occusred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

GHLERYLS
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UNQEEIGAL GORY

THIs CONDOMINIUM RIDER is made this ... 23t B2y OF oo Mgt 1987
and is incorporated into and shall be deemed to amend and supplemens the Morigage. Deoad of Trust or Securiiy Deed (zhe
“Security Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower™s Nete to

............. oo AL TED, MORTGAGE QORPXORATAON oo (the “Lender™

of the same date and covering the Property described in the Secunty Instrument 2nd iocpted 21
0" OLd “Oak Drive, Unikt 172, Buffalo Grove. TLLinois 60089

[?r:::ue‘.‘:, E3sress]

The Property includes a unit in. together with an undivided interest in the commeoen ¢clements o a condominizm proja
known as:

iamme T ESaasmuuT Srosect
(the “Condominium Project™). If the owners association or other enuty which acis for the Condominium Projec:
“QOwners Association’™)} holds title to properiy for the benefit or use of ifs members or shareholiders, the P'og'hc.'!_\'
includes Borrower™s interest in the Owners Association and the uses, proceeds 2nd dbeneilis of Borrower™s interesi.

T ey

CONDOMINIUM COVENANTS. In addition. to the covenants and agresmenis mede in the Scoumty Insrument.
Borrower and Lender further covenant and agree as follows:

A. Cordominium Oblipations. Borrower shall perform all of Borrower™s oblipgations under the Condomini
Project’s Constituss Documents. The “Constituent Documenis™ are the: 13 Declaration or 2oy other document which
creates the Condomimum Project: (1) by-laws; (it1) code of regulations; and {ivi other cgunvaien rd(.\x.:n::‘..«. Boerrower shail
promptly payv, when Sael all dues and assessments imposed pursuant to the Constitaent Docunienis

B. Hazard Irsueieze. So long as the Owners Association mainizins, with a geaemlly acoepied tnsur :-: carfier. a
“master™ or “blanket™ poicy on the Condominium Project which s satisfaciory 1o Lender and wi :gh provides insurance
coverage in the amounts. fol b pcnods and against the hazards Lender requires including five and ’!J?;llt-‘_- tnciuded
within the term “extended coveraze ™ then:

(i) Lender waivesthe provision in Uniform Covenznt 2 r»meni o Lender of one-inelfth of
the yvearly premium installments for Faz- o' insurance on the !’ropcrtv .':d

(i) Borrower's obligation cnder Uniform Covenant 5 to mainiain hazerd insurance conerzge on the Properiy
is deemed satisfied (0 the exzent that the regriared coverage is provided by the Owners Association pobicy.

Barrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

En the event of a distribution of harzard irsurance proceeds in licu of resteration or repair foffowing 2 foss e the
Property, whether to the unit or to common clem.nt, 7ny procecds payabis to Borrower 2re hereby assigned and shali be
paid to Lender for application 1o the sums secured by 7= Securiiy Instrumeni. nith any excess paid 1o Borrower

C. Public Liability Insurance. Borrower shal) 12k <uch actions 2s may be reasonzabic io thaure .':-.1.: i
Association mainiains a public Hability Insurance policy aceeptablein form. amount. and exient of corverape to Lender.

D. Condemnation. The proceeds of any award or cizimvor damapes. direcl or consequeniiai. pavable io Borrownerin
connection with any condemnation or other taking of all or ahw port of the Properiv. whether of the unnt or of the common
elements. or for any convevance in licu of condemnation, arc hisre?a assigned and «hall be paid 10 Lender. Such proceeds
shail be applied by Lender to the sums secured by the Seeurity Instovimenias provided in Unifornm Corenant 9.

E. Lender's Prior Consent. Borrower shall not. excepi after nitice to Lender and with Lender™s prner writien
consent. cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci, excepi for abandenment or terminztion
raquired by law in the case of substantial destruction by fire or other casualfy or in/che case of 2 taking by condemnation or

Wi

O-:rs

<
A
fetd

eminent domain:
(i) any amendment to any provisinn of the Constituent Documenis M6 nrniasion is for the express benefit of

Lender:

‘(V.SS!}&H

(iil) termination of professional management and assumption of sclf-maniigement of the Owncrs Association:
or

(iv) any action which would have the effect of rendering the public fabiliy instryiicg coverage maintainad by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessimienis when dus. ther Lidnder may pey than.

Any amounis disbursed by Lender under this paragraph F shall becomic additionzi debs of Borrowerizrared by the Security
Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounis shall bear int<ces: from the datc of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower req ussting payment.

BY SIGNING BELOW, Barrower accepts and agress to the terms and provisions contained in this Condominium Rider.

s e T

ussel

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM IHSTRUMENT Form 3140 12/83
1005 HTMC (6/83)
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ADJUSTABLE RATE RIDER
(I Year Index - Capped)

THIS ADJUSTABLE RATE RIDER is madc this. 23th _davof..... Aot 1987 . _andisincorporated
into and shall be deemed to amend and supplcment the Morigage. Decd of Trust or Sccurity Deed (the “Security
Instrument™) of the same dale given by the undersignied (the “Borrower™) to secun: Borrower's Adjusiable Rate Note (the

“Note™ 10 ..overnannnn- AL B MR GACE ORI PATION oot e e ecereeeeaas (the “Lender™)

of the same datc and covering the property described in the Sceurity Instmimenit and located al:

250 .0Ld Oak Drive.. Unit 172, Buffalo Grove.. . llLinois. .60089 . .. ... ..

................................. TPz ASarew|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and agreemients made in the Secuniy Instrument.
Borrower and Lender fusther covenant and agree as foliows:

A. INTEREST RATE- 23D MONTHLY PAYMENT CHANGES

The Notc provides for an initiai iitessst rate of . 7..625. %. The Noic provides for changes in the interest raiz and the

monthly payments. as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinterest rate Lwill pay may changeonthcfiridayof .. ~28RtETRO. ...
monib thereafter. "Each date on which my inmicrest taie cnuld change is calied a “Change Darc”™

(B) The Index

Beginning with the first Change Date, my inlerest =i wili be bascd on an index. The “Index” is the weckly average
yicld on United Staies Treasury sccurilies adjusicd to a'constant matusily of 1 vear. as made available by the Federal
Reserve Board. ‘The most recent Index figure availabie as ¢! the date 43 days before cach Chanpe Date is called the

“Current - [ndex.”
Ifthe [ndc.t is no longer available. the Note Holder will choese a powoindex which is bascd vpon vompanable information.

The Note Holder will.give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date. the Note Holder will cajculate my new iat rest rate by adding
percentage points ( 2.0 ) 1o the Current index. The Noie Holder will then tous2 out the resuit of this addition o the
nearest one-cighth of onc percentape point (0.125%). This munded amount wi | be'my new interest rate until the newt

Change Date:
The Note Holder will then determine the amount of the monthily paymeni ihzat wosld be sufficient to repay the unpaid

principui that I am expected 1o owe at the Change Date in full on the matriny daie at miy e winterest rate in substantizily
cqual payments. The result of this calculatior is calied the “Full Pasmceemt™ 1 w30 Tiesthe new amount of my
monthly payment.

The interest rate will not be chaaged by more tian . 2. percentage points oz am Change Dok, The Noie ifolder will
adjust the new interes! raic so that the change will not be more than that limit. The new inlerest =i Wil equal the figure
that resulis from this adjustment io the interest rate calculasion.

Thernaxlmummlemsl rate change will notbe more than 6. .. percentage poinis. The Note Holder aid!
so that the Lhnnge in the interest rate will not be more than that limiL

(D) Eﬂ'cclnc Dalc of Changes
M\ ncu mtcn:sl rate will become effective on cach Change Date. | wiil pay the amount of my new monthly payment
hcgmmn; on the first menthly pavmenm daiz afier the Change Dale unii! the amount of my monthly payment

changes ag.un-

(E) Nol:cc of Changes

The Note Holder will mail me a notice aticast thinty and no more than feny five days beflers cach Change Datc iltherc
is to be achange in the inlerest rate. The Note Holder will advise me of: the new inicrest raic on my loan: the amouniof my
new manthly payment: and any additional matters which the Note Holder is required fo disclose.

a-djustihe rate

(F) Required Full Payment
Bcgmmn; with the {irs1 momh[\ pavment after the final Chanye Daie. T will pay t':c Fufl Paymeni as my

monthiy pavmem

MULTISTATE ADSUSTABLE RATE RIDER — 1 Year Treasury Index — Single Family

PRODUCT.CODE .- 811 ' Form 100A 2757

pre 3 re -
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