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MORTGAGE

THIS MORTGAGE ("Seccurity Instrument ™) is given on THE 21ST DAY OF AUGUST
19..87... Theinurrgagoris .....CARQL._GARDNER, MARRIED 10 FORREST G. GARDRER. ... .
....................... {**Borrower™"). This Security Instrument is given to

ARST WESTERN MC'A!!\:AGE CORPORATION OF UNOIS i . which is organized and existing

540 Macth Caurt -.. "f..rtt's!s -J.l.f.-_ae!;..éQQQZ ......... e eemmeemeeemmeeemeeesesseeessesoomseescesstessasseassessesnscen “Lender™).
THOUSAND TwW0 HUNDRED AND ’\OIIGGIHS

Borrower owes Lender th: principal sum of ... 280 _nUababd) inl 1EOU 30
T Dollars (U.S. 5...202,200.00 _____. ). This debtisevidenced by Borrower's note

dated the same date as this Secor'ty Instrument (“Note™), which pros :dcs for monthiy paymenis, with the full debt, if not
paid earlier, dueand payablees ... ;] SERTEMBER. 1. . .. This Security Instrument
secures to Lender: (a) the repaymer . of the debt evidenced by the .\o‘c. with :mcrcst. and ail renewals, extensions and
maodifications; (b) the payment of ali o2n/- sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanc~f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage. grant and convey io Lender the follov-mg described properiy
LOCALE I oo eeeeeeccieeeeeeeectieemmssssssansd =CO0K . weeeeeeeeae County, lilinois:

AN

3
LOT 208 IN WHYTECLIFF AT PALAY1Y<, BEING A SUBDIVISION IN THE o
NORTH WEST 1/4 OF THE SOUTH: EAST 1/4.AND THE NORTH EAST 1/4 OF THE &L
SOUTH WEST 1/4 OF SECTION-2I, TOWNGHIY 42 NORTH, RANGE 10 EAST oF 1
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,. ILLINOIS. @
—
-~
PERMANENT TAX ID #§02-21-412-004 . DL”i-#1 RECORDING $14.95
0 . THHS8S1 | TRAN 2021 09/63/87 9:37:00
Z’;% . BRI R 8 7 RTE80T
A . Coox 0UNTY REGORDER
which has the address of 458 SOUTH MIDDLETON . . ..PALATINE
{Street] [Cayl
Nlinois .....ccoeveeeee 60067, .. (**Property Address™);
[Tp Cocle}

TOGETHER WITH ali the improvements now or hereafier erecied on the preperiv, and 2l casemenis, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixiurss now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrement. Allof the
foregoing is referred to in this Security Enstrument as the “"Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved and has the nght te
mortgage, grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to anv
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenanis with
limited variations by jurisdictien to constituie a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMAJFHLMC UNIFORM msmuuzm$ 1 6.00 MA'L Form 3014 12783
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If Lender required mortgage insurance as a condition of making the jean seccured by s Secunty Instrument.
HBorrower ~hall pay the premiums required 19 mainiain 1he insurance in effect unil such fime ac the reguarsmens for ihe
insurnce terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonzble entries upen 2nd inspeciions of the Properiy. Lende
shall give Borrower notice at the time of or prior 10 an inspection speciiying rersonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniizl. in conneciion wiih
any condemnation or other taking of any pan of the Property. or for ceaveyance in licu of condemnaien, are heredby
assigned and shall be paid to Lerder.

in the event of 2 total taking of the Property. the proceeds shall be applied 1o ihe sums secured by this Sevenity
[nstrument, whether or not then due, with any excess paid io Berrower. In the event of 2 partial takiag of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secured by 1his Secunity Instruoment shall be reduced by
f the sums secured immediately
thetaking. An: balance shallbe

before the taking. divided by (b) the fair marke: value of the Properiy immediz
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Bosrower inat the condemnor cilers to
make an award o7 scitle a claim for damages, Borrower {ails 1o respond to Lender within 30 days afier the daic the notice is
given, Lender is auliorized to collect and apply the proceeds, at its option. cither 10 restoration or repair of the Properiy ar
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing. any application of proceeds to principal shail no? extend or
pasipone the due date of (n- monthly pavments referred to in paragraphs § and 2 or change the amount of such paymenis.

10. Borrower ixn* Pioleased: Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modification of amortizatibn. of the sums secured by this Security Instrument granted by Lender 10 2ny successor in
interest of Borrower shall not. Opecate to release the fiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 13 commence procesdings against any successor in nigrest or refuse lo extend time for
pavment or otherwise modify ams razation of the sums secured by this Security Instrement by reasen of any demand made
by the original Barrower or Borrower’s successorns in interest. Any forbearznce by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the #2ie7 G1se of any righi or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and 2grecments of
this Security Instrument shall bind and bene/it th: successors 2nd assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower’s covenanis and apreements shall be joint and several. Any Borrower who co-signs 1his Security
Insirument but does not execute the Noter {2) is ¢o-signing this Security Instrument cnly (o morigage. grant and convey
that Borrower's interest in the Property under the ferins.of this Securuy Insirument: (b) 18 net persenaily obligated (o pay
the sums secured by this Security Instrumeni: ana{CY azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommuodations with rezard 1o the terms of thi Secunity Insrrument or the Note without
that Boerrower's consent.

12. Loan Charges. [fthe loan sccured by this Securitv Instrument is subject 1o law which sets manimuem osn
charges, and that law is finally interpreicd so that the inicies or other lozn charges coliected or to be coilected in
connection with the loan exceed the permitied limits, then: (aj)-any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit: and (b) 2ny suras already collected from Borrower which exceeded
permitied limits will be refunded to Borrowes. Lender may choost 1o rmake 1his refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. If a refundCeiuces poncipal. the reduction willbetreated av a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Eender’s Rights. If enactment or cypiratinn of appiicabic laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabiv according to 1ts terms, Lender. at its oprion,
may require immediate payment in full of all sums secured by this Secunity Irsizument and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shali 1ake the s ¢ji: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Insirumentsaall be given by debnenng it or by
mailing it by first class mail unless applicable law requires use of anotker method. Tic rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiir ¢ to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notir'e to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given 10 Berrower or Lender vohon given as provide2
i this paragraph.

15. Governing L.aw; Severability. This Security Enstrument <hall be 2o erned by federal iow fie la th
jurisdiction in which the Property is located. in the event that any provision of clavse of this Secuniz([nitrument of the
Note confiicts with applicable Iaw. such conflict shall not affect other provisiens of this Sccunty Instruiniat ar the Note
which can be given effect without the conficting provision. To this end the prinisons of thas Securty Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naete and of this Secunty ncirument

17. Transfer of the Properiy or 2 Beneficial Interest in Borrower. if 2li or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a naturz!
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall net be exercised by Lender if exercisc 1s prchibiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or maiied within which Boerrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of ihis period. Lender may imoke any
remedies permitied by this Secernty Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security [nsirument discontinued at any tme prior 1o the caslier off (a) 3 days (o7 such other prriod as
applicable law may specify for reinstatement) before sale of the Property purcuant o any pawer of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Inwrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b) cures any defaull of any other covenants or agreemenis: (¢) pays alf expenses incurred 1a eaforcing this
Security Instrument, including, but not limited io, reasonabic attorneys™ fees: and (dy tzkes sush action as Lender may
reasonably require 1o assure that the flen of this Security Instrument. Leader’s nghis in the Property and Borrowes’s
obligation to pay the sums secured by this Security lastrumen shall coriinue unchanged. Upon reinstatenicent by
Borrower, this Security [nstrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index—Rate Caps}
THIS ADJUSTABLE RATE RIDER is made this .21 day of ALCGUST 1987 . andis
incorporated into and shall be deemed to 2amend and suppicment the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same dale given by the undersigned (the “Borrower™) 10 secure Borrower’s Adjustable
Rate Note (‘bc "No{¢-} o FIRST WESTERN MORIGAGE CORPORATION of flinoir . . .

{the "Lender™) of the same date and covering the property described in

the Security Instrument and located at:

'_:9__8_“_SOLLH H.LDDL:.TO\ PALATINE, ILLINOIS 60067
[Pmﬁc:ﬂ-. &ddrcui

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrumenl, Borrower
and Lender furthor covenant and agree as follows:
A. INTERES1 FATE AND MONTHLY PAYMENT CHANGES
The Note provide. (o7 > initial interest ratc of ... 7-3...%. The Nolc provides for changes in the inlerest ratc and the
monthly payments, as {Cllnws:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay riay change on the first dax of . SEPTEMBER 19._88_ and on that day
every 12th month thereafter. Each late on which my interest rate could change is called a “Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury sicurities adjusted to a constant maturity of | year. as made available by the
Federal Reserve Board. The most recent fnurx Tgure available as of the date 45 days before cach Change Date is called
the “Curient Index.”

If the Index is no longer available. the Nole Holder will choose a acw index which is based upon comparable
information. The Note Holder will give me notice 1f this chaoice.

{C) Calculation of Changes

Before each Change Datc. the Note Holder will caicabste my new interest rate by adding ... TRO AND THREE-
EQURTHS .. percentage points (...2-73 %) to e/ Cusrent Index. The Note Holder will then round the

resuit of this addi(ian to the ncarest onc-cighth of one percentage 7071t (0.125%). Subject to the himits stated in Section
4{D) below. this rounded amount will be my new iaterest rate «aid the ncxt Change Date.

The Note Holder will then determine the amount of the munthly ravment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Datc in fuil on the maturity date at my new interest rate n
substantially equal payments. The resuit of this ealculation will be theacw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greates than ... i F T % or lessthan
..... 523 F. Thereafier, my interest rate will never be increased or decrzase J on 2ny single Change Date by more
than ...2.0 . ... % {rom the rate of intesest | have been paying for the preceding toelve months. My

interest rate will never be greater than ... 13.30 =

(E} Effective Date of Changes

My new interest rate will become cflective on ecach Change Date. [ will pay the amount of iny ‘aew monthly payment
beginning on the first monthly payment date after the Change Daic until the amount of my morbly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail te mic a notice of any changes in my interest rate and the amount of my monthly
payment beforc the effective date of any change.  The notice will include information required by law 1o be given mc and
also the title and telephone number of a person who will 2nswer zay guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. I all or any partof the 'Propcrt\ or any inlerestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nal a2 natural person)
without Lender’s prior written consent, Lender may. at its option. require immediate payment in fuli of all sums secured
by this Security Instrument. Howcever. this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be.

submitted to Lender information required by Lender to evaluate the intended transferec as if 2 new loan were being made

to the transferce; and (b) Lender reasonably dciermines that Leader’s security will not be :mpaued by the loan-
assumption and that the risk of 2 breach of any covenani or agrecment in this Secusity Instrument is acceplable o,

Lender. : : -

MEULTISTATE ADJUSTABLE RATE RIDER-— Single Farmuy—Fannic Mae - Freddie Mac Uniform instrument Form 3111 3/85
44353 3%
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