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X MORTGAGE $18.00 -
THIS MORTGAGE (*Security Instrument™}is givenon ............... SEETEMBER. Bt
19,.87.. The martgagor is ... ﬂoms.,g.a...'rnmw.....A.%AGHELQR....A.un..mmum.u..nﬁ..mmm....a.mqur:mﬁ

...... vt s L e s R b e ekt iy is rity Insirument is given 10 ......cvvrnvvinie i nsnennss
COLDWRLE SR Hisypanerar ontoAdt TRAVIAA ATy M " which i organined and exising
under the taws of <., THE. STATE. QF._ GAOLIFORNIA................. , AN Whose RAATEIS IS .vvrvrecreinsiieiiiniienniresrrerecorenrsnnsnsans
¥28 . EXECUTIVIL. FARK, . SUTTE. 200,  IRVINE,. . CALIFGBNTA... 92T 0 cenecerssonnescnnsornsssey \:I‘Lcnder").
Borrower owes Lender ihe principal sum of ... ETQHTX. 31X 'J.‘ILQUSAND..EQMR..HUN.QRED..MD..N.QKJ\QQ.'E Srirbetr i
HEmmmmm T T R mrenmem n= Dollars (U.S. 5..86,000.00. ). This debt is evidenced by Borrower's note
dated the same date as th%%‘?iw'!nslrumenl ("Nme'y. which_rrovides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... QRTORER. Lo .ROM ..o s This Security Instrument
secures to Lender: (a) the repuyraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment G all other sums, with interest, advanced under paragraph 7 to prolec) the securnity of this
Security Instrument; and (c) the perform ance of Borrower's covenants and agreements under this Security Instrument and
theyNete. For this purpose, Borrower Goss hereby morigage, grant and convey to Lender the following described property
([P T 1 SRR e e st e esnee s ensenserersessenreens COUREY, D1in0s:

UNIT NUMBER N-6F IN THE SANZAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 (EXCEPT THE SOUTH 48.7 FE&T THEREOF) AND ALL OF LOTS 11, 12, 13 AND 1k
IN BLOCK 23 IN DUNCAN'S ADDIPION 47 -CHICAGO IN THE EAST 1/2 OF THE NORTH RAST
i/4 OF SECTION 17, TOWNSHIP 39 NORTH.~RANGE 1k EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH' SURVEY IS ATTACHED AS EXHIBIYT “A' TO
THE DECLARATION OF CONDOMINIUM RECORDEL A4S DOCUMENT 26972717 AND AMENDED FROM
TIME TO TIME "TOGETHER WITH ITS UNDIVILED  PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .
TR
PERMANENT INDEX NO.: 17=-17-236-013~1069 VOL 5¢L1

PROPERTY ADDRESS: 913 W. VAN BUREN #6F, CHICAGO, ILLINDIS 60607
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PARD HFGEOF

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREC: -
MORTGAGOR ALSC HEREBY GRANTS TC THE MORTGAGEE ITS SUCCESSORS AND ASBIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED /dF.iL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOR[{ 4N THE DECLARATION

OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENAYTS _ CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE o/0%- AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

0805848
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which has the address of .....0013.. .. VAN, BUREN.#6F ..o vreenrincrirenes oo .c.um;.\qp...ié....l...........‘................ .)
ity

[Stree]
Hlinons . Soslgjcml ........................ ("'Property Address"); e

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appuricnances, renls, royallies, mineral, il and gas rights and profits, water rights and siock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foreguing s referred 10 in this Security Instrument as the “Propenty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited vananons by Junsdichion to constitute a umiform secunly instrument covening real property

ILLINOIS - Singte Famiy—FNMA/FHLMG URIFORM INSTRUMENT
12/83
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If Lender required morigage asurance as a condilion of making the ioan secured by this Security Instrument,
Borrawer shall puy the premiums required (0 maintain the insurnnce in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Inspectinn, Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender
shatl give Borrower notice at the hime of or prior Lo an inspection specifying reasonable cause for the i_mpeclinn. ,

9. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in connection with
any condemnation or ther taking of any parnt of the Property, or for conveyance in lieu af condemnation, are hereby
assigned and shall be paid to Lender. 7

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Sccunity
Instrument, whether or not then due, with any eacess pawd 1o Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Insirument shall be reduced by
the amount of the proceeds muluphied by the following fraction: (s) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

1f the Property 15 abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the condemnor offers to
mnke an award or setile a claim for danmages, Boreower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lenderis authonzed to colicct and apply the proceeds, a1 its ophion, either 1o restoration ar repair of the Property or
10 the sums securZa'hy this Secunty fnstrument, whether or not then due.

Unless Eenctor and Borrower other wisg agree in writing. any application af proceeds to principal shall not extend or
postpone the due dirieof the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

t0. Horrowe: Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amoruzriaon of the sums secured by this Security Imstrument granted by Lender to any successer in
interest of Borrower sbalLaesaperate 10 release the hability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requited to commence procecdings aghinst any successor in interest or refuse 1o extend time for
payment or atherwise modify zmeciizannn of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Bortover's suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a wiver of o5 precleddine excreme of any right or remedy.

11. Sucvcessors and Assigns Daund: Juint and Several Linbility; Co-signers.  The covenants and agreements of
this Securtty Instrument shall bind and beriht the successors and assigns of L ender and Horrower, subject 10 the provisions
of puragraph 17. Borrower's covenants aid agr=tments shall be joint and severa!l. Any Horrower who co.signs this Security
Instrument but does not execute the Note: (2) is co-signing thns Secunty Instrument only 10 morigage, grant and convey
that Porrower's interest in the Property undestbzterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity Instrument; (ne (c) agrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommodations wil’y rigzrd to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Losan Charges. I the foan secured by thiy Securily [nstrument is subject to a lnw which sets maximum loan
charges, and that law is finally snterpreted so that the faterost or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (83 any such logn charge shal! be reduced by 1he amount
necessary to reduce the charge to the permitied hmit; and (b) any sums already collected from Borrower which eaceeded
permitied limifs will be refunded to Barrower, Lender may chocise to make this refund by reducing the principal owed

under the Note or by making a direct payment 1o Borrower. s refincreduces principa), the reduction will be treatedt ns a

partial prepayment without any prepaymeni charge under the Note. et

13. Legisiation Affecting Lender's Rights.  If enactment o rapiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforerzole acenrding 10 its terms, Lander, al its option,
may requirc immediate pnyment in full of all sums secured by this Secunty insrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this aption, Lender shall tuke the stes specified in the second paragraph of
paragraph 17. \ S DI

16. Notices. Any natice to Barrower provided for in this Securnity Instruraent shali be givan by delivering it or by
maing it by first class mail unless applicable law requires use of another method /The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any'notice to Lender shall be given hy
first class mail to Lender's nddress stated herein or any other address Lender designates by n(tice to Horrower Any notice
provided for in this Security Insirument shall be deemed to have been given 10 Horrower or i2nder when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedecal Yav-and the law of the
jurisdiction in which the Property i located. En the event that any provision or clause of this Security anstrument or the
Note conficts with applicable law, such conflict shall not affect other pravisions of this Security Intinunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security (rstrument and the
Noite are declared to be severable

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Secuniy Insirument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any pan of ihe Propeny or any
interest in i 15 sold or transferred (or f a beneficial interest in Horrower is sold ar transferred and Dorrawer is not a natural
person} without Lender's prior wnitten consent, Lender may, at its option, require immediale payment an full of all sums
secured by this Secunity Instrument. fHowever, this option shall not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Securnity Instrument

If {.ender exercises this option, Lender shall give Horrower nntice of acceleration. The notice shall pravide a penod
of e less than 30 days from the date the natice s delivered or matled within which Borrawer must pay all sums secured by
this Sevunty Instrument [T Horrower Dnls 10 pay 1hese sums prior to the expiration -f this penod, 1 ender may invoke any
remedies pernnitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right! to Reinstate. 1l Borrower meels certam conditions, Borrower shall have the nght 1o have
enforcement of this Secunty Tnsteument discontinued ut any time prior to the carlier of. (a) 5 days (or such other period as
apphceable law may speaify for reinstatemient) before sale of the Property pursuant 1o any power of sale cantained in this
Secunty Instrument; o1 (b) entry of a judgment enforcing this Secunty Instrument Those condifions are that Borrower.
{a) pans Lender all sums which then would be duc under this Security Instrument and the Note had no aceeleration
occusred. (b)) cures any default of any other covenants or agreements: (¢} pays #{l eapenses medrred in enforcing s
Secunty Instrument, including, but nol imited 10, reasonable attorneys’ fees, and (d) tahes such action gs Lender may
teasonably reguire 1o assare that the hen of thes Secuniny Instrument, Lender’s rghts in the Property and Borrower's
obligation 1o pay the surs secured by thais Secunty  Tostrument shall contnue unchanged Upon reainstatement by
Burrower, thas Security fostrument and the obligations secured hereby shall remam fully effecnse asif no acceleration had
oceutred However, this nghi to remnstate shall not apply i the cave of aceeleration uader paragraphs 13 or 17
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19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 7
unless applicabie faw provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Baorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured an or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect sil expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any ime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recetver) shall be entitled o enter upon. take possession of and manage the Property and o collect the rents of
the Propenty including those past due. Any rents collected by Lender or the receiver shail be applied first 1o payment of the
costs of management of the Property and collection of rents, inctuding, but aot limited to. receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Securuy
Instrument withou’ -harge to Borrower. Borrower shall pay any recordation costs.

212, Waivce of domestend. Borrower waives all ight of homestead exemption in the Propeny.

23. Riders 10 " nis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeit, the covenants and agreements of each such rider shall be incorporaled into and shell amend and
supplement the covenwaity and agreements of this Secunty Insirument as if the rider(s) were a part of this Secunty
Instrument. {Check applicati»hax(es)]

EX Adjustable Rate Rider {X] Condominium Rider 3 24 Family Rider

] Graduated Payment Fuder [C] Planned Unit Development Rider
[C] Other(s) [specily)

By SIGNING BELOW, Botrower 4ccepte and agrees lo the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Bo/ row *r and recorded with it.

................................... 5/7- L. vveeereeenn (Seal)

TREAT —~Borrower
X 933~ TH /%4
BO i nos (Seal)
MITCHELL N. WERNER —Horiower
{3pace Below This Line Fir A:knewledg 1)

THIS INSTRUMENT WAS PREPARED BYs

DEBBIE FUNDUKIAN

huﬂ Ji)- COLDWELL BANKER RESIDENTIAL
) MORTGAGE SERVICES, INC.

1211 W, 220d STREEY, SUIVE 727 )
OAK BROOK, ILLINOIS 60521

State of linods, . . . .. [ A 4 County ss:

| I THE, UNDERSIGNED. . . . ........ .0 uin.. , a Notary Public in and for said «county and state,
do hereby certify that . . . THOMAS .J. /TREAT, .A . BACHELOR. . AND. MITCHELL. N.. WERNER, ~#-BACHELOR. .
. Shersonally known to me ta he the same person{s) whose name(si AFe . . sub-

scribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that T he ¥, .

08058VL8

signed and delivered the sai<d instrument as JTHEIR, . free und voluntary act. for the uses and purposes

therain set forth.

Given under my hand and official seal, this . 28D DAY OF SEPTEMBER . . . ., 19...87. ..
oA il
My Caommission expires: AL" j

ewnois- . s .............

\ Oty ol
My Commission Explrn‘ May 20, 1989 }

P O N
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CONDOMINIUM RIDER

Loan Number: 06E-007134~51X

THIS CONDOMINIUM RIDER Is made this .. 2ND___ day of . SEPTEMBER 19 8T ___, and is incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument ")
of the same date given by the undersigned [the “Borrower”) to secure Borrower's Note 1o COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICEZ, INC. [the “Lendet ) of the same date and covering the Property described in tha Securlty Instrument

and located at:

913 ¥, VAN BUREN #6F, CHICAGO, 1LLINOIS 60607
(Property Addiess}

This Property includes a unit in, togethir wvith an undivided interest In the common elements of, a condominium project
known as:

SANGAMON LOFT CONDOMIMSUM
[Name of ‘Conetzminiam Praject)

{the “Condominium Project”}. If the owners association or other ‘en.ity which acts for the Condominium Prgject (the "Qwners
Association”’| holds title to property for benelit or use of its membere o sharehalders, the Property also Includes Borrower's
Interest in the Owners Assoclation and the uses, proceeds and benzihs of Borrower's interest.

CONDOMINIUM COVENANTS
in addition to the covenants and agreements made in the Security Instrument, Porrower and Lender further covenant

ana agree as follows:

|A) Condomintum Qbilgations
Borrower shall perform ali of Borrower's obligations under the Condominium Prject’s Constituent Documents.
The "Constituent Documents” are the: i) Declaration or any other document wnich-creates the Condominium
Project; (il by-taws; {lli} code.of requlations; and [iv) other equivalent documents. Eotrewer shall promptiy pay,
when due, all dues anc assessments imposed pursuant to the Constituent Documen:s.

Hazard Insurance ’

So long as the Owners Association maintains, with a generally accepted insurance cairler. a “master” or “blanket" U0
policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance coverage in
the amounts, lor the periods, and against the hazards Lender requires, including fire and hazards included withl

the term “'extended coverage,” then: A

(I} Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of ane-twelfth oke
the yearly ﬁ(emfum instailments for hazard insurance on the Property, and @

(i) Borruwer's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
s deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

MULTISTATE CONDOMINIUM RIDER—Single Famity--FNMA/FHLMC Uniform Instrument 1283
[ Joi ]
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess
paid to Borrower,

{C} Public Liabllity Insurance
Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
lfability Insurance policy acceptable in form, amount, and extent of coverage to Lender.

(D) Condemnation

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower In connection
with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenan® 9.

(E] Lender’s Prior-Consent
Borrower shaii- /i, except after notice to Lender and with Lender's prior written consent, either partition or
subdivide the Fropz</ or consent to:

(i) the abandanmenc r¢ termination of the Condominium Project, except for abandonment or termination
required by law In th.ccase of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or em’'net.domain;

{lj any amendment to any provisiun of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination for professional managemen’ and assumption of self-management of the Owners Association; or

{iv} any action which would have the effect of rendering the public llability insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.
{F) Remedies

If Borrower does not pay condominium dues and assessmenis .when due, then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall become ar'ditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other tezmz-of payment, these amounts shall bear interest
from the date of disbursement at the Note Rate and shall be payable with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in the Condominium Rider.

7W Y. —C% iseal

Borrower THOMAS J. TREAT

/é%ﬁZéA%;%z®44wa~

{Seal)

Borrower MITCHELL N, WERNER

08058v28
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BANKER O
ADJUSTABLE RATE RIDER

MLDENTIAL HONIOAR SEMICES INC {Y Year inden - Interent fate Caps|
A— M — s
— v T— ————

Loan Number:___06E=00T134=51X

THIS ADJUSTABLE RATE RIDER is made this. . @ND__  _ __ day of SEPTEMBER . 19_8T and is
incorporated into and shall be deemed té amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”’} of the same date given by the undersigned (the “Borrower | to secure Borrower’s Adjustable Rate
Note (the “Note”| to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a California Corporation {the "Lender”)
of the same date and covering the property described in the Security instrument, and located at:

633 W. VAN BUREN #6F, CHICAGO, ILLINOIS 60607
[Proptry Addressy|

P

The Note contains wimvisions allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borovwe: s interest rate can thange at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In aadition to the covenants and agreements made in the Security Instrument, 8orrower
and Lender further covenant and agree dsiollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate ¢t . _7.200 —_%. The Note provides for changes in the
interest rate and monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) Change Dates
The Interest rate | will pay may change on the frst day of ~OCTOBER . 19.88, and on that day every

12th month thereafter. Each date on which my interest rate ¢suld change is called a “"Change Date.”

(8} The Index
Beginning with the first Change Date, my interest rate will be based on an index. The “index™ Is the monthly

average yield on United States Treasury Securities adjusted to a consiari maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure avallable as'oi (he date 45 days before each Change

Date is catted the "Current Index.”

It the index Is no longer available, the Note Holder will choose a new index wiich Is based upon comparable
information. The Note Holder will glve me notice of this choice.

Calculation of Interest Rate Changes TWO AND
Before each Change Date, the Note Holder will calculate my new interest rate by addirg -THREE QUARTERS

percentage points (.. 2. T2. %] to the Current index. The Note Holder will then round the resni of this addition
to the nearest one-eighth of one percentage point (0.125%. Subject to the limir stated in Section 4(D) below, this
rounded amount wilt be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutticient to repay the
unpaid principal, that [ am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly principal

and interest payment.

Limit on Interest Rate Changes
The interest rate | am required to pay at the first Interest Change Date will not be greater than __9.300 % or

jess than .__.5,500 %. Thereafter, my Interest rate will never be increased or decreased on any single Interest ¢n
Change Date by more than two percentage points [2.0%) from the rate of interest | have been paying for the ©
preceding twelve months. My interest rate will never be greater than 12.500 %. Q0

(4 a1}
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(E] Effective Date of Changes
My new interest raté will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again. .

{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of my

monthly payment befare the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read as follows:

"“Transfer of the Property or a Beneficlal Interest In Borrower.

If all or any part of tixe Property or any Interest In it Is soid or transferred [or if a beneficlal interest in Borrower is sold
or transferred anc Buriower Is not a natural person|, Borrower shall cause to be submitted to Lender information required
by Lender to evaluate thzintended transferee as if a new loan were being made to the transferee, If the intended transferee
meets Lender's qualificatio:i-and underwriting criteria to be approved for a new foan as well as ail closing conditions,
Lender shall allow the assumiption to occur. If the intended transferee fails to meet Lender's qualification and underwriting
criterla to be approved for a new ivan as well as all clasing conditions, the Lender will not allow the assumption. Lender
may require immediate payment !a full of all sums secured by the Security Instrument if Lender, following the guldelines
set forth above, can not approve tie transferee or the transferee fails to meet all closing conditions and therefore Lender
does not allow the assumptlon, but Borrovve! nevertheless proceeds with the sale or transfer to an unapproved transfer‘ee‘.;'

“To the extent permitted by applicable law, ".encer may charge a reasonable assumption fee as a condition to Lender’s
consent to the loan assumption. That assumgtirir fee shall be in an amount not greater than one percent (1%} of the
outstanding principal balance of the loan as of iiiz date of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that fs acceptable (v Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instzament. That assumption agreement shall contain a provision
under which the maximum interest rate of the 15an as specificd in Section 4(D) of the Note will be changed so that subsequent
interest rate adjustment shall not result in an interest rate that ’s.more than five {5) percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrewzr. will continue to be obugated under the Note and
this Security Instrument uniess Lender releases Borrower in writing”

"If Lender exercises the option to require immediate payment in full, L nder shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date te nctice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 12.0ay these sums prior to the expiration
of this period, Lender may Invcke any remedies permitted by this Security Instrumer vsithout further notice or demand
on Borrower.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ir-uhis Adjustable Rate Rider.

b W \/ T— A-‘P’ (Seal)

Witness THOMAS J. TREAT “Borrower
bl 7 by 3
Q. y . g mn (Seal) g
/ v Witness MITCHELL N. WERNER Borrower D
)
<
@
(Seal) Q

Borrower

[Seal}

i
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