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205 West Randolph Street, Suite 1520

Chicago, Illinols 60606
MORTCAGE
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b

THIS INDENTURE, made as of this 14 day of August, 1987,
and betwsen LASALLE NATIONAL BANK, a national banking association, ho
personally, but as Trustee under Trust Agreement dated March 4, 1987
and kxnown as Trust Number 112108 (herein referred to as VYMORTGAGORM)
whose address 1is , and AFFILIATED BANK/NORTH SHORE NATIONAL (herein
referred to as "MORTGAGEE") whose address is 1737 N. Howard Street,

Chicago, Illinoim 60626,
WIINESBEI R

TH2.r) WHEREAS, MORTGAGOR has concurrently herewith exacuted
that certa.:  Promissory Note bearing even date herewith in the
BPrincipal Sva ~f Five hundred Thousand %SSO0,000.00J Dollars (the
“"Note") made payibla to the holder thereof and delivered, in and by
which Note the MOWIGAGOR promises to pay to the holder thereof the said
Principal Sum plug interest at tha rate(s) and in installments, all as
provided in the Notz., The final payment of principzl and interest, if
not sconer paid, sheil be due on February 28, 1988, All of said
principal and interusc i is payable at such banking house or trust
company in Chicago, IlXinois as the holders of the Note may, from time
to time, in writing appoint, and in absence of auch appointment, then
at the office of AFFILIATED BANK/NORTH SHORE NATIONAL, 1737 N. Howard
Street, Chicago, Illincis €0¢26.

NOW, THEREFORE, MORT4L’ GOR to secure the gayment of the said
Princiﬁal Sum of monay and said intereat and late charges in accordance
with the terms, provisionas and liaitations of this Mortgage and of the
Nete and the performance of the covenants and agreements herein
contained by MORTGAGOR to be periccined, and also in conalderation of
the sum of One Dollar in hand paid, the receipt whereof 1is hereb
acknowledged, does by these presents CRANT, REMISE, RELEASE, ALIEN an
CONVEY unto tha MORTGAGEE, ta succearacrs and aaai%ns, the followin
described real eatate and all of its ‘peapent and hereaftar acguirs
astate, right, title and interest thereirn asituate, lving and being in
the County of Cook and State of Illinols.—~as legally dascribed on
Exhikit "A" attached hereto and made & part herecf, which, with tha
groparty hereinafter described, is raeraxred to herain as the

Pramigag,"

TOGETHER with all improvements, teniémenta, revaraions,
remaindera, easements fixtures and appurtenances. now or hereafter
therete baionging and all rents, issues and profits thereof for so
leng and during all such times as MORTGAGOR, its succeacors or assigns
ma¥ be entitled thereto (which are pledged primarily ard on a parity
with said real estate and not secondarily), all Gtarsnt securit

degosits, utility deposits and insurance premium rels<cns to whic

MORTGAGOR may be entitled or which MORTGAGOR may be holéing and all

fixtures, apparatus, eguipment and articles which relate +c” the use,

cccupancy and enjoyment of the Premises, it being undarstoca that the

enumeration of any specific articles of propertg shall in no way
b 4

axalude or be held to exclude any items or proper not specifically®
mentioned now or hereafter therain or thereson used to supply heat, gas, a}
alr conditioning, water, light, power, eprinkler protection, waste
removal, refrigeration (whether aingle units or centrally controlled) p
and ventilation, including (without restricting the foragoing), {4
soraens, window ahades, storm doors and windowa, floor coverings, pa
awnlngs, stoves, ranges, refrigerators, curtain fixtures, partitions .
and attached floor covering, now or hereafter therein or theraon and op
water heatesrs, if any, located thereon. All of the forsgoing are
declared to he a part of said real estate whethar physically attached
therety or not, and it is agreed that all similar apparatus, esguipment
or articles hereatter placed in or on the Premises by MORTGAGOR or its
succeasors or assigns shall be considered as constituting part of the

real estate.
TO HAVE AND TO HOLD the Premisss unto the said MORTGAGEE, its

successors and assigns, forever, for ths purposes, and upcon the uses
and trusts herein set forth,
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IT IS FURTHER UNDERSTOOD AND AGREED THAT:

, ENZ : REPAIR AN RESTORA 3 MPRO ENTS P2
or E?IQE L;Eu&f F%g MORTGAGOR shall: (1) gromptly repalr, restors or
rebuild any bulldings and other improvements now or hereafter on the
Premimes which may become damaged or he destroyed to substantially the
same character as prior to such damage or destruction, without regard
to the availability or adequacy of any casualty lnsurance proceeds or
eminant domain awards; (2) keep the Premises in good condition and
repair, without waste, and free from mechanic's or other liens or
claims for lien not expreasaly subordinated to the lien herecf:; (3) pay
when due any indebtedness which may be secured by a lien or charge on
the Premises on a parity with or superior to the lien hereof {(noc such
lien to be permitted hareunder), and upon regquest exhibit satisfactory
evidence of the discharge of such lien to MORTGAGEE or to holders of
thae Note; (4) complete within A reasonable time any building(s) or
other improvements now or at any time in process aof serection upon the
Premises, :5) comply with all federal, state and local requirements of
law regulations, ordera, judgments and ordinances and al covenants,
easementa ‘ard restrictions of record with respect to the Pramilises and
the use theranf; (6) refrain from making material alterationa in the
Premipes excrpt as required by law or municipal ordinances without the
consent of MUfT3AGEE; (7} not initiate or acgquiesce in any zonin

varlation or raclsssification without the prior written consent o

MORTGAGEE; (BL o2y, in full under Eratest in the manner provided b»by
atatute, any tax oz -assessment which MORTGAGOR may deasire to contast;
(9) observe and comply with all conditions and requirements (if ang)
naeceassary to presecve. and extend all rights, icenses, permits
(including without lim‘tation zoning variastions and any non-conforming
uses and structures, privileges, franchises and concessions applicable
to the Premises or contracted for in connection with any present or
future use of the Premisea: and (10){fay each ltem of indebtedness
secured by thies MORTSAGE whir due according to the terms hereof and of

the Notae.

2. zﬂxuzum_gz_j;?nﬂL MCPTGAGOR shall pay all general taxes
bafore any penalty or interest nttaches, and shall pay special taxes
agecial assessments, water charges, sewer service charges, and a1i
other charges against the Premises o any nature whatsocever when due,
and shall, upon written request,  furnish to MORTGAGEE AQuplicate
receipts therefor within thirt [39%) days following the date of
payment. MORTGAGOR shall pay in full "under protest" any tax or
assesamant which MORTGAGOR may desiil'e to contest, in the manner

provided by law.

3. I&KHDEEQEIIi; MORTGAGOR shall deposit with the MORTGAGEE or
such Jdaepositary ("Depositary'") as the MORTGAGLE ma¥ from time to time
in writing appoint, and in the absence of such irhnintment, then at the
office of AFFILIATED BANK/NORTH SHORE NATIONAL, J737 N, Haward Street,
Chicago, XIllinois 60626, commencing on the date cf ‘disbursement of the
proceeds of the loan ssecured heraby and on the first day of asach month
following the month in which said disbursement occurs.. a sum egual to
the amount of all real estate taxes and assasaments (genaral anag
special) next due ugon or for the Premiges (the amoun?. . of such taxes
next due to be based upon tha reasconakle estimate of tlie HORTGAGEE as
te the amount of taxes and assessments to be levied 7zrd asaessed)
raduced b{ the amount, if any, then on deposit with the (MORTGAGEE or
the Depositary, divided by the number of months to alapse bafore one
month prior to the date when such taxes and assessments will -become duae
and payabla. Such deposits are to be held without an¥ allowanca of
interest to MORTGAGOR and are to be used for the payment of taxes and
assessments (general and apecial) on the Premises next due and Fayable
when they become due, If the funds 8o deposited arae insufficlilent to
gay any such taxes or assessments (general or spaecial) when the same
ecomes due and payable, the MORTGAGOR shall, within ten (10) days
after receipt of demand therefor from the MORTGAGEE or Depositary,
deposit such additional funds as may be necessary tc pay such taxes and
agssesaments (genaral and special) In full. If the funds &0 deposited
exceed the amount regquired to pay such taxes and assassments (genaral
and speclal) for any year, the esxcess shall be applied on a subssguent
depoait or deposits, Said deposits need not be kegt separate and apart
from any other funds of the MORTGAGEE or the Dapoaltary.

Anything in this Paragraph 3 to the contrary notwithstanding,
if the funds mo deposited are insufficient to pay any such taxes or
assessments (genaral and special) or any installment thereof, MORTGAGOR

BITCOSLLS




UNOFFICIAL COPY




UNOFFICIAL COPY .

will, not later than the thirtieth (30th) day prior to the laset day on
which the same may be paid without penalty or intereat, deposit with
the MORTGAGEE or the Depositary the full amount of any such deficiency.

If any such taxes or assessments (general or apecial) shall be

levied, charged, assessed or imposed upon or for the Premises, or any
portion thersof, and if such taxae or sasseasmaents shall aleso be a lavy,

charge, assessment or imposition ugon or for any other premises not

encumbered by the lien of this MORTGAGE, then the computation of any
amount to be deposited under this Paragraph 3 shall be based upon the
entire amount of sguch taxes or assessments, and MORTGAGOR shall not
have the right to apportion the amount of any such taxes or asseassments
for the purposes of such computation.

4. IHQHBAHQf_DEEQEII%i For the purpocse of providing funds with
which to pay premiums when due on all policiles of fire and other hazard
insurance covering the Premises and the Collateral (defined in
Paragraph 28 below), MORTGAGOR shall daposit with MORTGAGEE or the
Deposita.y, commencing on the dats of disbursement of the proceads of
the lozn .secured hereby and on tha first day of each month following
the montb in which said disbursemant occurs, a sum equal to the
estimate o7 “he MORTGAGEE of the Eremiums that will next become due and
payable on zZvch policies reduced by the amount, if any, then on deposit
with the MOXTZLAGEE or the Depositary, divided by the number of months
to elapse pricr to the date when such premiums becoma due and payable.
No interest shalli be allowed to MORTGAGOR on account of any deposit or
deposits made hereunder and said deposits need not be kegt separate and
apart from any other funds of the MORTGAGEE or the Depositary.

5. LIMLIEQ_{%&B;&BAE;E* So long as: (i) there is no dafault
hereunder; and { ) 7each tenant listed on the SCHEDULE OF LEASES
attached hereto 1s 1in zotual occupancy and none is in default of its
obligations as tenant undar its lease; and (iii) the MORTGAGEE is
promptly furnished with a@vidence of timely payment of all taxes as
requiraed by Paragraph 2 and cof all renewal premiums on policies of
insurance required to be proviiad by MORTGAGOR under Paragraph 7 below;
and (iv) the original MORTGAGOR named on page 1 of this MORTGAGE is the
owner of title toc the entire Prumises; then the MORTGAGEE and holders
of the Note agree to forbear cullaction of the deposits described in

Paragraphs 3 and 4 above.

- ! TEREST IN _AND LER _AND _INSURANCE DEPQSITS)
SECURITY INTEREST. In thea event of a cefault hereunder, tha MORTGAGEE
or holders of the Note mag, at its opticn but without being raguired soc
to do, apply any monies at the time on aezosit pursuant to Paragraphs 3
and 4 hereof, on any of MORTGAGOR'S obligatiuns contained herein or in
the Note, in such order and manner as the MCPTGAGEE may elect. When
the indebtedness has been fully paid, any reurining deposits shall be
paid to MORTGAGOR or to the then owner or owners of tha Premises as the
same appear on the recorda of tha MORTGAGEE, A security interest,
within the meaning of the Uniform Commarcilal Code of the Stata in whieh
the Premises are located, is hereby granted to the MORTGAGEE in and to
all moniea at any time on deposit pursuant to Paragraphs 3 and 4 hereof
and such monies and all of MORTGAGOR'S right, titic and interest
therein are hereby assigned to MORTGAGEE, all as additional saecurit
for the indebtedness hereunder and shall, in the absarvs of defaul
hereunder, be agplied by the MORTGAGEE or Degositary for the purposes
for which made hereunder and shall not be subject to the Glrection or
control of the MORTGAGOR; provided, however, that neither thr MORTGAGEE
nor the Depositary shall be liable for any failure to apovly to the
payment of taxes or asseasments or insurance gremiums any amount so
deposited unlees MORTGAGOR, while not in default hereunder, shall haves
furnished MORTGAGEE with the bills therefor and requested MORTGAGEE or
the Depositary in writing to make application of such funds to the
payment of the particular taxes or assessments or i1lnsurance framiums
for payment of which they were deposited, accompanied by the bills for
such taxes or assessments or insurance premiuma, Neither MORTGAGEE nor
the Depositary shall be liable for any act or omission taken in good
faith, but only for its gross negligence or willful misconduct.

7. IHE%B&NQE; MORTGAGOR shall keep, or cause to be kept, all
builldinga an mprovemanta and thae Cellateral (defined in Paragraph 28
below) now or hereafter situated on said Premises insured against loss
or damage by fire on a so-called "All-Risks" baesis and against such
other hazards as may reascnably be required by MORTGAGEE, including
with out limitation of the generality of the foregocing: (as rent loas
or business interruption insurance:; and (b) flood insurance whenever
the same is available and (in the opinion of MORTGAGEE) such protection
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is necassary. All policies of inasurance to be furnished hareunder
shall be in forms, companies and amounts satisfactory to MORTGAGEE,
with waiver of subroga ion and replacement cost endorsements and a
standard nen-contributory mortgagee clause attachad to all ‘?olicies,
including a provision requiring that the coveragas evidanced thereb

shall not be tarminated or materially modified without thirty (30

days' prior written notice to the MORTGAGEE.

MORTGAGOR shall alaeo providea liability insurance covarages
with such limite for personal injury and death and property damage as
MORTGAGEE may requira, In the event any portion of the Premises is
used for the sale or other use of alcoholic beverages, MORTGAGOR shall
obtain, or cause to be cobtained, "dram shop" insurance with such limits
as MORTGAGEE may reguire, naming MORTGAGEE as additional insured.
MORTGAGOR shall deliver all original folicies, including additional and
reneval policies, to MORTGAGEE and, in the case of insurance about to
expire, shall deliver renewal policlies not less than thirty (30) days
prior to their respective dates of expiration.

MORTGAGOR shall not take out separate insurance concurrent in
torm or contributing in the event of loss with that required to be
maintainec hereunder unlems MCRTGAGEE is included thereon under a
standard non-contributory mortgagee clause acceptable to MORTGAGEE
whenever any ‘siuch separate insurance is taken out and shall promptly
deliver to MORSGAGEE the original policy or policies of such insurance.
In the event =l -a foreclosure sale, all interest in all insurance
golicies in force chall pass to MORTGAGEE, transferee or purchaser, aa

he case may be.

Within ninety (90) days following the end of each fiscal year
of MORTGAGOR, at the saquest of tha MORTGAGEE, MORTGAGOR agreesa to
furniash evidence of raeplicement cost, without cost to the MORTGAGEE,
such as are reiflarly and’ ordinarily made by insurance companies to
detarmine the hen reapiasoment ceoat of the building(s) and other
improvements on the Premiscs.,

8. ADI!&IMEHI_QE_LﬂﬁﬁiaL;ﬁ2IH_IHiHBEB_AEQ_Q?ELIQAIIQE_QE_EBQQEED§
QI_JBEHBAE%F; In case of lous rr damage by fire or other casualty,
MORTGAGEE 18

authorized: (a) to» nettle and adjust any claim under
insurance policiea which insure =oainst such risks; or (b) to allew
MORTGAGOR to agrea with the insuvrsznce company or companies on the
amount to be pald in regard to such Jora. 1In either case, MORTGAGEE is
authorized to collect and receipt for zny such insurance monieas. Such
insurance proceeds ma{, at the opticn of ‘he MORTGAGEE, be: &?) applied
in reduction of the indebtedness, whetha) due or not; or } held by
the MORTGAGEE and applied to pag for the Cost of repair, rebuilding or
restoration of bulldings or other improvemunis on the Premisaes, Bsuch
roceeds shall be made available in the manrer und under the conditions
hat the MORTGAGEE may require. In any event, -“he bulldinga and other
improvemanta shall be so repaired, restored ol' rabuilt so as to ke of
at least equal value and substantially the same cliaracter as prior to
such damage or destruction. If the cost of rek.ilding, repalring or
restoring the buildings and other improvements mnay reasonably exceed
the sum of TEN THOUSAND DOLLARS ($10,000.00), then the MORTGAGEE must
approve plans and apecifications of such work before s)ci: work shall be
commenced. Ir the
proceeds are macde available by tha MORTGAGEE to reimburse *ne MORTGAGOR
or any lessee for the cost of repailr, rebullding or rescuration, an
surplus which may remain out of said insurance proceeds, ailter paymen
of such cost of repair, rebullding, restoration and the  <nasonable
charges of tha Diabursini)Part (hereinafter defined) shalil, at the
ocption of the MORTGAGEE, be applied on account of the indebtedness or
gaid to any party entitled thereto as the same appear on the recorda cof
he MORTGAGEE. No interest shall be allowe to MORTGAGOR on any
proceeds of insurance held by the Disbursing Party.

As used iIin this Paragraph 8, the term "Disbursing Party"
rafers to the MORTGAGEE and to any responsible trust company or title
insurance company selected by the MORTGAGEE.

9. H9%FGAﬁEELﬁ_BELIAHQE_QEUIAE_BILLSﬁTEIQL The MORTGAGEE hereb
secured making any payment hereby authorized relating to taxes an

assessaments, ma © sc accerding to any bill, statement or estimate
procured from the agfropriate public office without inquiry into tha
accuracy of such billl, statement or estimate or intc the validity of
any tax, assessment, sale, forfeitura, tax llien or title or claim
thereof; or for the purchase, discharge, compromise or settlement of
any other prior lien, may do sc without inquiry as to the validity or
amount of any claim for lien, which may be asserted.
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10, STAMP_TAX!} EEEE%I QF CHANGES IN LAWS REGARDING TAXATION, It
by the laws of the United States of America or of any state or

subdivision thereof having jurisdiction over the MORTGAGOR, any tax is
due or becomes due Iin respect of the issuance of the Note, the
MORTGAGOR covenants and agrees to pay such tax in the manner reguired
by any such law, The MORTGAGOR further covenants to reimburse the
MSRTGAGEE for any sums which MORTGAGEE may expend by reason of the
imposition of any tax on the isauance of the Note.

In the event of the enactment, after this date, of any law of
the state in which the Premises are located deducting from the value of
the land for the purpose of taxation any lien thereon, or imposing upon
the MORTGAGEE the payment o©of the whole or any part of the taxes or
assesaements or chargea or liens herein reguired to be paid by
MORTGAGOR, or changing in any way the laws relating to the taxation of
mortgages or debts securad by mortgages or the MORTGAGCOR'S interest in
the Premisaes, or the manner of collection of taxes so as to affect this
Mortgage or the debt secured hereby, then, and in any such event, the
MORTGAGOP,. upcn demand by the MORTGAGEE, shall pay such taxes or
assesamenY” or reimburse the MORTGAGEE therefor; provided, however,
that if in " the opinion of counsel of the MORTGAGEE: (a) it might be
unlawful to resquire MORTGAGOR to make such payment; or (b) the making
of such payarant might result in the imposition of interest bheyond the
maximum amount vermitted bY law; then and in any such event, the
MORTGAGEE may @&lact, by notice in writing given to the MORTGAGOR, to
declare all of the {ndabtedness to ba and become dus and payable sixty
(60) dayes from the /4iving of such noticae.

11. 2“1mmnul_aaslguuﬁu%¢ As additional sacurity for
the payment of the Nota and for the faithful performance of the terms
and ceonditions contaliied herein, MORTGAGOR and its beneficiary or
beneficiaries have assigred to the MORTGAGEE all of their right, title
and interest as landlordys in and to the leases listed on the SCHEDULE
OF LEASES attached hereto, if any, and all future leases of the
Premimes, All leasas of tiir. Pramises are subject to ths approval of

the MORTGAGEE as to form, content and tenant(s).

MORTGAGOR will not und MORTGAGOR'S beneficiary or
benaficiaries will not, without MORTGAGEE's prlor written consent: (i)
exacute any assignment or pledge f any rents or an{ leasas of the
Premises except an assignment or pigrige securing the 1indebtedness; or
611; accapt any payment of anz insts. ment of rent more than thirty

J0) days before the due date thereof; ~:r (i1ii) make any lease of the
Premises except for actual occupancy by tna tenant thereunder.

MORTGAGOR at its sole cost and expense will: (i) at all times
promptly and faithfully abide by, discharce a2nd perform all of the
covenants, conditions and agreements contalied in all leases of the
Premises, on the part of the landlord therennder to be kept and
performed; (iif enforce or secure the perfurmrnce of all of the
covenanta, conditions and agreements of much leasss on the part of the
tenants to be kept and performed, but MORTGIAGSR shall not and
MORTGAGOR'S beneficiary or beneficiaries shall not modify, amand,
cancel, terminate or accept surrender of any lease witiout the prior
written consent of MORTGAGEE; (iii) appear in and defend eny action or
proceeding arising under, growing cut of or in any maras: connected
with such leases or the obligations, duties or liabilities of landlord
or of any tenants thereunder; (lv) tranafer and assigh or cause to be
geparately tranasferred and assigned tc MORTGAGEE, upon writ*zai requast
of MORTGAGEE, an{ lease or leasaes of the Premises heretufore or
hereafter entered into, and make, execute and deliver to MORTGAGEE upon
demand, any and all instruments required to effectuate said amsasignment:
(v) furnish MORTGAGEE, within ten (10) days after a request b{
MORTGAGEE 80 to do, &a written statement containing the names of al
tenants and the terms of all leases of the Premises, including the
agacaa occupied and the rentals payable thereunder; and (vi) exercise
wlthin five (5L days of any demand therefor by MORTGAGEE any right to
request from the tenant under any lease of the Premises a certificate
with respect to the status thereof.

Nothing in this Mortgage or in any other documents relating to
the loan secured harebz shall be construed to obligate MORTGAGEE,
expreasaly or by implication, to parform any of the covenants of any
landlord under any of the leases assigned to MORTGAGEE or to pa& any
sum of monaey or damages therein provided to be paid by the landlord,
each and all of which covenants and payments MORTGAGOR agrees to
perform and pay or cause to be performed and paid,.

- B -
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At the option of the MORTGAGEE, this Mortgage shall become

subject and subordinate, in whole or in part (but not with respect to
riority of entitlement to insurance proceeds or any award in eminent
gomain , to an{ one or more leases affecting any part of the Premises,
upon the execution by MORTGAGEE and recording or registration thereof,
at any time hereafter, in the office wherein this Mortgage was
registered or filled for record, of a unilateral declaration to that

effact.

Each tenant under each leass of the Premises shall, at tha
option of the MORTGAGEE, agree to attorn to MORTGAGEE or to any other
person succeedin to the intereast of landlord as a result of any
enforcement by MORTGAGEE of any remedy provided by law or hearein upon
an aevant of default hereunder and shall agree to recognize the
MORTGAGEE or such successor in interest as landlord under such leass
without change in the amount of rent or other provisions thereof;
provided, however, that the MORTGAGEE shall not be bound by any payment
of rent o additional rent for more than one month in advance or an
amandmen.. Of or modification to any lease made without the consent o
the MORTGACEE. Each tenant, upon request by MORTGAGEE, shall execute
and deliver an instrument or instruments confirming such agreements and

attornment.

MORTGJQ)E shall have the option to declare this MORTGAGE in
default because ~i a material default of landlord in any lease of the
Premises, whether or not such default is cured by MORTGAGEE pursuant to
the right granted ~erein. It 1s covenanted and agreed that a default
under any Assignment of Rents or Lease executed pursuant to this
Paragraph 1l shall caora‘itute a default hereunder, on account of which
the whole of the indubtedness shall at once, at the option of the
MORTGAGEE, become immedjatoly due and payable, without notice to the

MORTGAGOR.

12, MQBIQAQQB_AEQ_&;EH_H%FTFELEA;F%r From time to time MORTGAGEE
may, at MORTGAGEE'S option, wichout glving notice to or obtaining the
consent of MORTGAGOR or MORTGAGOR'S successors or assignas or the
consent of an% gunior lien hcolqer, uarantor or tenant, without
liability on MORTGAGEE'S part ancd notwithstanding MORTGAGOR'S breach of
any covenant, agreement or conditicn of MORTGAGOR contained in this
Mortgage: (a) release anyone primarlly or secondarily liable on any of
the indebtedness; (b) accept a renewrl note or notes therefor; c
release from the lien of this Mortgage zng part of the Pramises; (d
take or release other or additional sacirity for the indebtedness; (e
consent to any plat, mag o? flan of the Tremises; (f) consent to the

i (g

granting of any easemen join in any extension or subordination
agreement; (h) agree in writing with MORTGAGUR to modify the rate of
interest or geriod of amortization of the Kro’ea or change the time of
payment or the amount of the monthly installnernts payable thereunder;
and (i) waive or fail to exercise any right, powsr or remedy granted by
law or herein or in any other instrument given a% any time to avidence
or secure the payment of the indebtedness.

Any actions taken by MORTGAGEE pursuant to tias terms of this
Paragraph 12 shall not impair or affect: (a) the ohligation of
MORTGAGOR or MORTGAGOR'S successors or assigns to pay a sums at any
time secured by this Mortgage and to observe all of tna covenants,
agreements and conditions herein contained; (b) the guuranty of any
individual or legal entity for payment of the indebtedneéss, rad (c) the
lien or priority of the lien hereof against the Premises.

MORTGAGOR shall pay to MORTGAGEE a reasonabla service charge,
and such title insurance premiums and attorneys' feaes as may be
incurred by MORTGAGEE for any action described i{n this Paragraph 12
taken at the request of MORTGAGOR.

13, PERFORMANCE OF QEEAQP:EQ ACTS BY MORTGAGEE OR HOLDERS %E THE
NOTE., 1In case of default herein, MORTGAGEE may, but need not, make ang

payment or perform any act herein required of MORTGAGOR in any form an
manner MORTGAGEE deems expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if
anK. and purchase, dilscharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, cor redeem from any tax sale
or forfeiture affecting said Premises or contest any tax or assessment
or cure any dafault of any landlord in any lease of the Premises. All
monies paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys' fees and
any other monies advanced by MORTGAGEE in regard to any tax referred to
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in Paragraph 10 or to protect the Premisea or the lien hereof shall ba
80 much additional indebtedness secured hereby, and shall become
immediately due and:£a¥able without notice and with interest thereon at
the Default Rate o nterest as defined in the Note. Inaction of
MORTGAGEE shall never be considered as a waiver of any right accruing
to it on account of any default on the part of MORTGAGOR.

14, AQQELEBLI?QH OF INDEDBTEDNESS IN CASE OF DEFAULT. If: (a)
dafault ke mada n the due and punctual payment of princigﬁltgr
e

intereast on the Note, or any other payment due in accordance w

terms thereof and shall continue for ten (10) days after written notice
thereof from the MORTGAGEE; or (b) MORTGAGOR or an{ beneficlary thereof
or any arantor of the Note shall (i) file a petition for liquidation,
reorganlzation or adjustment of debt under Title 11 of the United
States Code (11 U.S.C. Seotion 101 et seqg.) or any similar law, state
or federal, whether now or hereafter existing, or (ii) file any answer
admitting 1insolvency or inablility to pay its debts, or (iii) fail teo
obtain a vacation or stay of involuntary proceedings within thirty (30)
days, as hereinafter provided:; or (c any order for relief of the
MORTGAGOP. «r any beneficiary therecof or any guarantor of the Notse shall
be entered in any case under Title 11 of the United States Code, or a
trustee or » receiver shall be appointed for the MORTGAGOR or for any
beneficiary thereof or for an¥ guarantor of the Note, or for all or the
major part of ihe property of MORTGAGOR or of any beneficlary thereof
or of any guirantor of the Note in any voluntary or involuntary
proceeding, or apy court shall have taken jurisdiction of all or the
major part of tnr property of the MORTGAGOR or of any beneficiary
thereof or of any 'gurrantor of the Note in any voluntar¥ or involunta
proceeding for the raorganization, dissolution, liguidation, adjustmen
of debt or winding up of the MORTGAGOR or of any benseficlary thereof or
¢f any guarantor of the Note and such trustee or receiver shall not be
discharged or such jurizdiction not be relinquished or vacated or
etayed on appeal or otharwlse stayed within thirty (30) days; or (d)
the MORTGAGCR or anf benellciary therecf or any guarantor of the Note
secured hereby shall make = _assignment for the benefit of creditors,
or shall admit in writing its ‘nabllity to pay its debts generally as
they become due, or shall conzznt to the appointment of a receiver or
trustee or liqgfdator of all o1 any major part of its propertyr or (e)
default shall be made in the due observance or performance of any other
covenant, agreement or condition hrreinbefore or herinafter contained
and required to be kept or perforield or obmerved by MORTGAGOR or its
beneficiary or beneficiaries and shei) continue for thirty (30) Qays:
or (£} default shall be made in the dan observance or performanca of
any covenant, agreement or condition required to be kept or observed b
MORTGAGOR or its beneficiary or beneficinries in any other instrumen
given at any time to secure the payment of the Note and shall continue
or thirty (30) days after written notice ‘hareof from the MORTGAGEE;
then and 1in any such sevent, the whole of +ha indebtadness shall at
once, at the option of the MORTGAGEE, beccuv immediately due and
payable without notice to MORTGAGOR. If while zny insurance proceeds
or condemnation awards are held by or for the MZRTGAGEE to reimburse

MORTGAGOR or anfllesaee for the cost of rerair, rebuilding or

restoration of bulldings or other improvements on tle Premises, as set
forth in Paragraghs 8 and 21 hereof, the MORTGAGEE sh~zll Lka or become
entitled to accelerate the maturity of the indabtednese, then and in
such event, the MORTGAGEE shall ha entitled to apply a.il’ such insurance
groceads and condemnation awards then held b{ or for it 4ir vreduction of
he indebtedness, and any excess held by t over the pozuint of the
indebtedness shall be paid to MORTGAGOR or any party entitled thereto,
without interest, as the same appear on the on the reco:li: of the

MORTGAGEE.

15. EQBEQLQ%?EELBBXBEHEE_QEW%J$$§A%§QH4 When the indebtedness
hereby secured shall become due whether by acceleration or otherwise,

holders of the Note or MORTGAGEE shall have the right to forecloses the
lien hereof. 1In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decres for
foreclosure and sale all expenditures and expenses which may be paid or
incurred by or on behalf of MORTGAGEE for attorneye feaes, MORTGAGEE's
fees, appralser's fees, outlais for documantary and expert evidance,
stenographers' charges, publication costs an coats (which may be
estimate as to itema toc be expended aftar entry of the order or
decree) of procuring all such abstracts of title, title searches and
examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respect toc title as MORTGAGEE may deem
tc be resasonably necessary either to prosecuta such suit or to evidence
to bidders at an¥ sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises. All

- 7 =
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expenditures and expenses of the nature in this paragraph mentioned and
such expenses and fees as may be incurred in the protection of the
Premisas and the maintenance of the lien of this Mortgage, including
the fees o©of any attorneys employed by MORTGAGEE, the Note or the
Premises, including probate, appellate and bankruptcy proceedings, or
in preparations for the commencement or defense of any action or
procaeding or threatened action or proceeding, shall become so much
additional indebtedness secured hareby and immediatelf due and payabla,
with interest thereon at the Default Rate, when pald or incurred by
MORTGAGEE. At all times, the MORTGAGOR shall appear in and defend an{
suit, action or proceeding that might in any way in the sole judgmen

of MORTGAGEE affect the value of the Premises, tha priority ‘of this
Mortgage or the rights and powers of MORTGAGEE hereunder or under an

dooument givan at any time to secure the indebtedness. MORTGAGOR shal

at all timas, indemnify, hold harmless and reimburse MORTGAGEE on
demand for any and all loss, damage, expense or cost, including cost of
evidence of title and attorneys' fees, arising out of or incurred in
connection with any such suit, action or proceeding, and the sum of
auch exprnditures shall be secured by this Mort aga, and shall bear
interest :fter demand at the Default Rate specified in tha Note, and
such intecast shall be secured hereby and shall be due and payable on

demand.

1s, ABPLI2AIIQH_QE_BBQQEEDEf?E_IQBEQLQ§HBE_§ALET The proceeds of
any foreclosucs sale of the Premises shall be distributed and agplieg
8 an

in the followiny order of priority: First, on account of all cos
expenses incldeiit to the foreclosure proceedings, including all such
items as are menzjoned in the preceding paragraph hereof; second, all
other items which under the terms hereof constitute saeacured
indebtedness additicasl toc that evidenced by the Note, with interest
thereon as herein proevided; third, all principal and interest remaining
unpaid on the Note; and fourth, any overplus to MORTGAGOR, its lega
representatives or assigns, as their rights may appear.

17. BB%?IHIHEHI_QE_BKC”*YEB_QB_£M%§T§AQEEL_IHTEQSQEE%FQH¢ Upon
or at any time after the fIi?n? of a billl to foreclose this Mort ag::
-]

the court in which such bili fs filed may appoint a receiver o
Premises. Such appointment muy he made either before or after sale,
without notice, without regari o the solvency or insolvency or
insolvency at the time of applicatian for such recaiver, of the person
or persons, if any, liable for the rayment of the indebtednesa secured
heraby, and without regard to the thnsnn valus of the Premises or whether
the same shall be then cccupied as a lichestead or not and the MORTGAGEE
hereunder may be appointed as such ruceiver or as a "mortgagee in
possesagion”, Such recelver or the mortgigee in possession shall have
gower to collect the rents, issues and .riofits of the Premises during
he pendency of such foreclosure suilt and, 'n case of a sale and a
deficiency, during the full statutory period of redemption, whether
there be redemption or not, as well as durirc any further times when
MORTGAGOR, its successors or assigns, except yor the intervention of
such recelver, would be entitled to collect sucli rents, issues, and
profits, and all other powars which may be naceeaaqy or are usual in
such cases for the protection, gossession, control, management and
operation of the Premises during the whole of sald periocd. = The Court
from time to time may authorize the receiver or tne mortgagee in
gosaaasion to appl{ the net income in his hands in pa/mept in whole or
n part of: (1) he indebtedness secured hereby, or o, . any decree
foreclosing thia Mortgage, or any tax, sgecial assessment cr other lien
which may be or become superior to the lien hereof or of auch decree,
ggovidad such application is made prior teo foraclosure saiz; and {(2)

e deficiency in case of a sale and deficiency.

18, BI§HI&.SHMMLAII!EL_HQ_HAIME%; Each right, power and remedy
conferred upon the MORTGAGEE by this Mortgage and by all othar
documents evidencing or securing the indebtedness and conferred by law
and in equity is cumulative and in addition to everz other right, power
and remedy, express or implied, given now or hereafter existing, at law
and in aqui%g: and each and every right, powar and remedy herein or
therein set forth or otherwise so axisting may be exercised from time
to time as often and in such order as may be deemed expedient b¥ the
MORTGAGEE; and the exercise or the beginning of the exercise o ocne
right, power or remedy shall not be a waiver of the right to exercise
&t _the same time or thereafter any other right, power or remedy; and no
delay or omission of, or discontinuance by, the MORTGAGEE in the
exercise of any right, power or remedy accriing hersunder or arisin
otherwise shall impair any such right, power or remedy, or be construeg
to be a waiver of any default or acquioscence therein.
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19. BIQHI_QF_IH&EEQIIQKL MORTGAGEE shall have tha riqht to
inspect the Premlses at all reasonable times and access thereto shall
be permitted for that purpose,

20, LIMITS ?ﬂ HQBI?AQEE'Q DUTY. MORTGAGEE haa no duty to examine
the title, location, existence, or condition of the Premises, nor shall
MORTGAGEE be obligatad to record this Mortgage or to exercise any power
herein given unless expressly obligated by the terms heraecf, nor bae
liable for any acte or omissions hereunder, except in came of its own
gross negligence or misconduct or that of the agents or employees of
MORTGAGEE, and it may reguire indemnities satisfactory to it before

exercising any power herein given,

21, COMNDEMNATION, MORTGAGOR hereby assigns, transfers and sets
over unto the MORTGAGEE the entire procesds of any award and any clain
for damages for any of the Pramises taken or damaged under the power of
eminent domain or by condemnation. The MORTGAGEE may elect: (a) to
apply the procesads of the award or claim upon or in reduction of the
indebtedress, wheather due or not; or (b to make those proceeds
avallable o MORTGAGOR or any lemssaee for repair, or rastoration of the
Premises, ’n the mannar and under the conditions that the MORTGAGEE may
regquire. 7. any event, the Premises shall be repaired, or restored in
accordance with plana and specifications to be submitted to ana
approved by 7-ha MORTGAGEE. If the proceeds are made available by the
MORTGAGEE, any sesurplus which may remain out of sald award after payment
of such cost ot ‘vapair or restoration and the reasonable charges of
administration uhu}l, at the option of the MORTGAGEE be applied on
account of the iadehtedness or paid to any party entitled thareto as
the same appear <. the records of the MORTGAGEE. No interest shall be
allowed to MORTGAGCR on the proceeds of any award held to be so
adminiatereqd.

22. nnnnaangzgu_za OBLIGATIONS,  MORTGAGEE
shall release thia Mortgeas and the lien thereof by proper instrument
upon payment and dilscharge of all indebtedness secured (including any

late charies rovided for herrin or in the Note) and upon payment of a
ieﬁfonabte ea to MORTGAGUZLD for the execution of such proper
nastrument.

23, HAI!E&_%E_DEIEHEE; No actlion for tha enforcemant of the lien
or of any provision hersof shall bs sublect to any defense which would
not be good and available to the pariy interposing same in an action at
law upon the Note.

24, HAI!EB_QEISI&?HIQBI_BIQHIQ; MORIGAGOR shall not and will not
apgly for or avall tgelf of any aprrai=sement, valuation, stay,
extension or exemption laws or any so-calied "Moratorium Lawa®, now
aexisting or hereafter enacted, in order to/ prevent or hinder the
enforcement or foreclosure of the lien of tori3 Mortgage, but hereby
walves the benefit of such lawa. MORTGAGOR, for dtmelf and all who may
claim through or under it, waives any and 1Y right to have the
property an estates comprising the Premises’ marshalled upon any
foreclosure of the llen herecf and agrees that any court having
juriediction to foreclose such lien may order the Premises sold as an
entireti. MORTGAGOR does herepy expressly waive any nna all rights of
redemption from sale under any ordaer or judgment of fursclosure of the
lien of the MORTGAGE on behalf of tha MORTGAGOR, the truarc. estate and
all perscns beneticiallg interested therain and each and every person,
except judgment creditors of the MORTGAGOR in its reprusentative
capacity and of the trust estate acquiring any interest in cr title to
the Premises subsequent to the date of this MORTGAGE.

25, EILIHQ.{MHQ_B§£QBQIHQWQHQEQEE_luﬂL_IAKEE¢ MORTGAGOR will pay
all filing, reglstration, recording and search and information fees,

and all expenses incident to the execution and acknowledgment of this
Mortgage and all other documents sscuring the Note and all fedaral,
state, county and mnunicipal taxes, other taxes, duties, imposts,
exacution, daelivery, filing, recordlnq or registration o©of the Note
this Mortgage and all other documents sacuring the HNote anad ali

asslignments thereof.

26, H%PBITFKEH%F%$H; MORTGAGOR, after seeXing appropriate counsal
in connection herewith, covenants and agrees that the locan is exempt
from the limitations on interest rate which may be charged on loans
pursuant to an exemption properly available under the laws of the State

of Illinois.
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27.

A. Binding Nature: This Mortgage and all provisions heraof
shall extend to and be binding upon the original MORTGAGOR named on
Page 1 hereof and its successors, grantees, assigns, each subsegquent
owner or owners of the Premises and all persons claiming under or
through MORTGAGCOR; and the words "MORTGAGOR'" when used herein shall
include all such persons and all persona primaril{ and secondarily
liakle for the payment of the indebtedness or any part thereof, whether
or not such persons shall have executed the Note or this Mortgage.

B. Severability and Applicable Law: In the event one or more
of the provisions contained in this Mortgage or in the Note or in any
cther doocument given at any time to secure the payment of the Note
shall, for an{ reason, be held to be invalid, illegal or unenforceable
in any respect, such invalidity, illegality or unentorcaabilit¥ shall,
at the optiocn of the MORTGAGEE or holder of tha Note, not affect any
other provision of this Mortgage, thea Note or other document and this
Mortgage, the Note or other document shall be construed as if such
invalid, ilillegal or unenforceable provision had never been contained
herein or ~Cherein. The validity and interpretation of this Mortgage
and the Nofte 1t secures are to be construed in accordance with and
govarnad by -Cl%a lawes of the State of Illinois, and the enforcement of

he remedies cof MORTGAGEE hereunder shall be governad by the laws

the State of Iliinois.

c. Govrnramantal Compliance: MORTGAGOR shall not by act
omission permit ap. lands or improvements not subject to the lien
thies Mortgage to iluclude the Premisaes or any part thareof
fulfillment of any governmental requirement, and MORTGAGOR hereby
assigns to MORTGAGEE any and all rights to give consent for all or any

ortlion of the Premises to be so used, Similarly, nec lands or
mprovements comprising “he Premises shall be included with any lands
or improvements not subject to the lien of this Mortgage in fulfillment
of any governmental reguicament. MORTGAGOR shall not by act or
omission impair the integritv of the Premises as a single zoning lot
separate and apart from all oiner premises. Any act or ocomission b¥
MORTGAGOR which would result in a-violation of any of the provisiona o
this Paragraph 27(C) shall be veoid.

D. Non-Jjoinder of Tenarca: After an event of default,
MORTGAGEE shall have the right and ort’ion to commence a civil action to
foreclose the lien of this Mortgage ani to obtain an order or judgment
of foreclosure and sale subject to the <iohts of any tenant or tenants
of the Premises, if any. The failure to loin ang tenant or tenants, iIf
an{ ©f the Premises as party defendant ci defendants in any such civil
ag ion or the failure of any such order or juagment to foreclose their
rights shall not be asserted by MORTGAGOR =3 a defense in any civil
action instituted to collect the indebtedness raecured herebdy, or ang
part thereof, or any deficlency remaining unpaic - after foreclosure an
sale of the Premises, any statute or rule of law at any time existing
to the contrary notwithstanding.

) Notices: Any notice which either MORTIACAR or MORTGAGEE
(er holders of the Notez may desire or be required to ¢ivs to tha other
party shall ba in writing, and the mailing thereof, by cartified mail
addressed to the MORTGAGOR or MORTGAGEE, as the case ra’ be, at the
reapective addresses set forth on the first page herecf ar at such
other place as either MORTGAGOR or MORTGAGEE may by notica In writin
deasignate as a place for service of notice, shall constitute service o

notice hereundar.

F. Regulation G Clause: MORTGAGOR covenants that the
proceeds evidenced by the Note secured hereby will not be used for tha
purchase or carrying of registered ecquity securities within the purview
anq operation of Regulation G issued by the Board of Governors of the
Federal Reserve System.

28. 5ESQB1I1_%QBBEMEﬂI_l?EL_EUﬂnEJHQ_ﬁIAIEMEEI¢ MORTGAGOR and
MORTGAGEE airaez (1) that this MORTGAGE shall constitute a Security

Agreement within the meaning c¢f the Uniform Commercial cCode of the
State in which the Premises are located (the "Code") with respact to
all sums on deposit with the MORTGAGEE pursuant to Paragraph 8 and 21
hereotf ("Deposits") and with respect to any property included in the
definition erain of the word "Premises", 'which property may not ba
deemaed to form a part of the real estate deacribed {n EXHIBIT "A" or
may not constitute a "fixture" (within the meaning of Section 9-313 of
the Code), and all replacements of such property, substitutions for
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such proparty, additions to such property, and the proceeds thereof
(said preoperty, replacements, substitutions, additions and the proceeds
thareof eing sometimes herein collectivel referred tc as the
"Collateral"); and (1i) that & security interest in and to the
Collateral and the Deposits 1s hareby granted to the MORTGAGEE: and
iiii) that the Deposits and all of MORTGAGOR'S right, title and
ntereat therein are hereby assignad toc the MORTGAGEE; all to secure
payment of the indebtedness and to sacure parformance by the MORTGAGOR
of the terms, covenants and provisions herecf.

In the esvent of a default under this MORTGAGE, the MORTGAGEE,
pursuant to the appropriate provisions of the Code, shall have an
cption to proceed with respect to both the real property and Collateral
in accordance with its rights, powers and remedies with respect to the
real property, in which event the default provisions of the Code shall
not apply. The parties agree that if the MORTGAGEE shall elect to
proceed with respect to the Collateral separatelf from the real
property, five (5) days notice of the sale of the Collateral shall be
reasonabls. notice, The reasonable expenses of retaking, holding,
preparinc Yor sale, aelling and the llke incurred by the MORTGAGEE
shall include, but not be limited to, reasonable attorneys' fees and
lagal expunzse incurred by MORTGAGEE. Tha MORTGAGOR agreas that
without the vritten consent of the MORTGAGEE, the MORTGAGOR will not
remove or peral: to be removed from the Premises any of the Collateral
axcept that sev long as the MORTGAGOR ie not in default hersunder,
MORTGAGOR ahall) e permitted to sell or otherwise dispose of the
Collateral when rosolete, worn out, inadequate unserviceabla or
unnecessar{ for usn -in the operation of the Pram{sae. but only upon
replacin he same-or substituting for the same other at least egual in
value and utility to cte initial value and utility of that disposed of
and in asuch manner taux:c said replacement or substituted collateral
ahall be subject to the ~nesurit nterest created hereby and that the
security interest of tha HORTGAGEE shall be parfected and first in
priority, it being expressly understocd and agreed that all
replacementa, subkstitutiont ~2nd additions to the collateral shall be
and become immediately sulijast to the security interest of this
MORTGAGE and covered hereby, The MORVGAGOR shall, from time to time,
on request of the MORTGAGEE, delfiver to the MORTGAGEE at the cost of
the MORTGAGOR: (1) such further financing statements and security
documents and assurances as MCORTGM3TE may require, to the end that the
liens and security interest crea’.ad hereby shall be and remain
perfaected and protected in accordaricrs with the reguirements of any
preaent or future law; and (ii) an’ inventory of the Collateral in
reasonable detail. The MORTGAGOR covepants and represents that all
Collateral neow is, and that all replacemants thereof, substitutions
therefor or additions thereto, unless the MORTGAGEE otherwise consents,
will be free and clear of liens, encumbrancss, title retention devices
and sacurity interests of others.

The MORTGAGOR and the MORTGAGEE agree, “n the extent permitted
by law, that : (i) all of the goocds described wlithin the definition of
the word "Premisea" herein are or are to become rixtures on the land
described in EXHIBIT "A"; (ii) thig instrument, (Upon recording or
regiestration in the real eatata records of the proopar office, shall
constitute a "fixture filing" within the meaning of Srnctiecns 9=313 and
9-402 of the Code; and (ii{) MORTGAGOR is a record cwnur of tha land

described in EXHIBIT "AW,

If the Collateral is sold in connection with a ‘sule of the
Pramises, MORTGAGOR shall notify the MORTGAGEE prior to sucih sale and
Bhall requlre as a condition of such sale that the purchaser
specifically agree to assume MORTGAGOR'S obligations as to the security
interests herein granted and to execute whataver agreements and filings
are deemed necassary b{ the MORTGAGEE to maintain MORTGAGEE's first
perfected security interest in the Collateral, Deposits and the
deposits descoribed in Paragraph & abave.

29, LIEN_{Q§_LQAH_QQMMI&EIQHQL_EEBEIQE_QHABQEiuA%P_IHE_LIKE; So
long as the original MORTGAGE% named on Page 1 herecf 1is the holder of

the Note, and regardleses of whether any proceeds of the loan evidenced
by the Note have been disbursed, this Mortgage also secures the payment
of all lean commissiocns, service charges, liguidated damages, expenseas
and advances dus to or incurred by the MORTGAGEE in connection with the
loan transaction intended to be secured hereby.

30, DHE_QqfﬁALE_QB_1ﬂBIHEB_EHQQMEBAEQR_QLAHQEL Any sale,
conveyance, assignment, further encumbrance or octher tranafer of title

to the Premises or any interest therein (whether voluntary or by

- 11 -
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ogeraticn of law), without the prior written consaent of the MORTGAGEE,
shall be an event of default heraunder. For the purpose of, and
without 1limiting the generality of, the preceding sentence, the
occurrence at any time of any of the following events shall ba daemad
to be an unparmitted tranafer of title to the Premises and therefore an

avant of default hereunder:

(a) any sale, conveyance, assignment or other transfer of, or
the grant of a securilty interest in, all or ang part of the
beneficial interest or power of direction under the trust agreement
with the MORTGAGOR;

(b) any sale, conveyance, assignment or cther tranafer of, or
the grant of a security Interest in, all or any share of stock of
any corporation (herein called a "Beneficiary Corporation") which
isa the benaficiary or one of the beneficiaries under the trust
agreament with the MORTGAGOR or of any corporation directly or
indirectly controlling such Benaficilary Corporation;

f{o) any sale, conveyance, assignment aor octher transfer of, oy
the grant of a wsecurity interest in, any general partnership
interari in any limited partnership or general partnership (herein
call thu. "pPar nerahiR") which is the eneficiary or one of the
beneficlaries under the trust agreement with the MORTGAGOR?

{(d) ony sale, conveyance, assignment, cor other transfer of,
or the granc of a security interest in, any share of stock of any
cerporation alrsotly or indirectly controlling the Partnership.

Any consant > the MORTGAGEE, or any wailver of an event of
default, under this Paragraph shall not constitute a consent to, or
wailver of any right, rcmedg or power of the MORTGAGEE upon, a
subsequant event of default under thie Paragraph.

32. EKQ%PEAIQBX; This Yortgage is exacuted by thes MORTGAGOR, hot
perscnally, but as Trustee as aforesald in the exercise of the power

and authority conferred upon ard vested in it as such Trustee (and
LASALLE NATIONAL BANK here !’waxrants that it possesses full power and
authority to execute this Instrumnrnt), and it is expressly understood
and agread that nothing containes ‘herein or in the Note shall be
conatrued as creating any liability rn the MORTGAGOR personally or on
LASALLE NATIONAL BANK personally to psy the Note or any lnterest or
late charge that may accrue therseon, /c:, any indebtednessas sacured b

this Mortgage, or to perform any covernait, elther express or implie

harein contained, all such liability, if{ any, being expressly walved by
MORTGAGEE and by every person now or hereifter claiming any right or
security hereunder, and that so far as MORTS2GOR and LASALLE NATIONAL
BANK geraonally are concerned, the legal holdar or holders ¢f the Note
and the owner or owners of any indebtedness sacirad hereby shall lock
Bolely to the Premlses and Collateral hereby mc~tcaged, conveyed and
asasigned and to any other security given at any time to secure the

payment thereof,

IN WITNESS WHEREOF, MORTGAGOR has executed thi. Indanture as
of the day and year first above written.

LASALLE NATIONAL BANK, a
national bankin% association,
not personally, ut as Trustee
as aforesaid

i,

ATTESTi _
COOK LOUNTY. ) [y
- ”_L‘J rn? !1!.:;.‘:“"“ <.
987 SEP -3 M In:
2y 93 87485118
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S8TATE OF 1ILLINOIS }
88

COQUNTY OF COOK

I, Harriet Denisewicz _+ & Notary Public in and for said
County, 1in the BEtate aforesaild, DO HEREBY CERTIFY, that
O be

o anad gorsonally knoewn to me and
Enowng -mo“&' Pe the Assistant Vic residant and s-cretarx,
respectively, of LASALLE ﬂ!’!‘!ﬁﬂkf BANK, in whose name, as Trustse, the
above and foregoing instrument is executed, appeared before me this da
in person and acknowledgad that they signed and desliveraed the sai
instrument as thelr free and voluntary act and as the free and
voluntary act of said LASALLE NATICNAL BANK as Trustee as aforesaid,
for tha uses and gur%oses therein mat forth, and the saiad Assistant
Secretary then and there acknowledged thattihe, as custodian of the
corporate seal of said LASALLE N TIEML BANK did affix the said
corporate meal to saild instrument as nik reea and voluntary act of said
LASALLE NATIONAL BANK as Trustea as aforesaid for the' 'uses and purposas
therein st forth,

ALD lgagx"i‘m under my hand and Notarial Seal this _27th day of August,

My Commismion Explisa;  October Sth, 1937
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EXHIBIT "A"
Legal Depcription

Bargel 13
A PARCEL OF LAND IN SECTION 3, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH
WEST 1/4 OF SAID SECTION 3 WITH A LINE DRAWN 347.50 FEET PERPENDICULAR
DISTANT EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 3!
THENCE SOUTH 00 DEGREES 29 MINUTES 44 SECONDS WEST AILONG THE LAST

DESCRIBED PARALLEL LINE, A DISTANCE OF 296,42 FEET TO THE NORTH LINE OF
THENCE NORTHEASTERLY

THE NORTPZRN ILLINOIS TOLL HIGHWAY (BY DEED);:

ALONG THE wORTH LINE OF SAID HIGHWAY, WHICH IS THE ARC OF A CIRCLE,
CONVEX TO 7dX. SOUTH WEST, HAVING A RADIUS OF 2739,79 FEET, A DISTANCE
OF %01.04 FEET TO THE POINT OF TANGENCY; THENCE NORTHEASTERLY ALONG A
STRAIGHT LINE @rING TANGENT TO THE LAST DESCRIBED CURVE, A DISTANCE OF
185%.13 FEET £ A POINT ON THE NORTH LINE OF THE SOUTH EAST 1/4 OF SAID

SECTION 3, WHICH POINT IS 44.10 FEET EAST OF THE NORTH WEST CORNER OF
THE SOUTH EAST 1,4 OF SAID SECTION 3; THENCE WEST ALONG THE EAST AND
WEST CENTER LINE (F SAID SECTION 3, A DISTANCE OF 2196.1 FEET TO AN
IRON STAKE: THENCE LiORTH 00 DEGREES 36 MINUTES 28 SECONDS EAST ALONG A

LINE, A DISTANCE OF 271,0 FEET TO A WOODEN STAKE, BEING THE SOUTH EAST
CORNER OF LOT 13 IN B.iZCS 5 OF GLENBROOK COUNTRYSIDE, A SUBDIVISION OF
PART OF THE NORTH WEST '1/4-OF SAID SECTICON 3; THENCE NORTH 89 DEGREES
$9 MINUTES 30 SECONDS WES({ 2LONG THE SOUTH LINE OF SAID ILOT 13 AND LOT
12 IN SAID BLOCK 5, A DISTAMCE OF 147.50 FEET:; THENCE SCQCUTH 00 DEGREES
36 MINUTES 28 SECONDS WEST AT.ONG A LINE DRAWN 347.50 FEET EAST OF AND
PARALLEL WITH THE WEST LINE o) SAID SECTION 3, A DISTANCE OF 231.0 FEET
TO THE POINT OF BEGINNING IN QUK COUNTY, ILLINOIS.

P.I.N. 04~03-300-007-0000

Address of Property: Waukegan Road #nd the intersection of
Interatate 50 and ~&ha Interstate 294 Extension

WUnvne cegoce e d Ceoryy Coustem ) QU eteto
Pargel 2:

Easement for the banefit of Parcel 1, for emergei:o~y access and water
line urposes pursuant to that certain EASEMENT AGREEMENT FOR

EMERGENCY ACCES% AND WATER LINE PURPOSES, dated Auguic 10, 1987, upon,
along, under and through portions of the property dedcribed on Exhibit

g
"p" hereto and shown on Exhibit "C" hereto.

ST1IS8YLLS
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' S Meridian descri

(NOTE: The East and West 1/4 line of aforesaid Section 4 bears dus East and .
Wast for the following courses):

Beginning at the East /4 Corner of Said Section; thence North 0 degrees 36 ‘
minutes 30 seconds East in the East Line of the North East 1/4 of aforesald Beotion, . ..
a distance of 146.77 feet to the South East corner of a ] acrs tract of land conveyed

by deed recorded as document 12439318; thence South 89 degrees 32 minutes 30
seconds West in the South Line of aforesald ] acre tract, a distance of 83.46 feet to

the point of beginning of the following described parcel of land: thence South 00
degrees 25 minutes 30 seconds West In a line a distance of }188.85 feet 10 a point;
thence South 70 degrees 16 minutes West in a line a distance of 32.79 feet to a
poiny thence South 25 degrees 33 minutes West In a line a distance of 39.60 feet to

a pointj thence South 3 degrees 58 minutes East in a llne a distance of 132.4) feet to

& point in the Northerly line of the Llinois Toll Highway; thence Northwesterly in
aforesaid Northerly line, being a curved line, convex to the South, having & radius

of 2724.79 feet, an arc distance of 226,42 feet to the Easterly line of Waukegan
Road, being 50 feet Northeasterly of the Center line thereof; thence North 27
degrees 0} minutes 30 seconds West [n aforesaid Easterly line, a distance of 345.15

feet to tne wforesaid South line of the ) acre tract; thence North 89 degrees 32
minutes 30 “eronds East in aforesajd South line, a distance of 416.20 feet to the

point of beginniry in Cook County, lllinols, ang

That part or Zections 3 and 4, Townshi
: P 42 North, Ran 2
East of the Tihicd Principal Meridian, described ;l !og;oél:

Note: The Fast rad West ¥ line of aforesaid Section ¢ -
"Due East and West for the Following Courses”: bears

Beginning at the West ¥ Corner of aforesaid Section bei

also the East & corner of aforesaid Section 4; thencS'No:tggo°36'30"
East in the West line of the Northwest &% of aforesaid Section 3 a
distance of 146.77 feet tc tba Southeast corner of a 1 acre tract
of land conveyed by Deed reérsrded as Document No, 12439316 for the
point of beginning of the follrwing described parcel of land;
thence South 89932°30" west in the South Line of aforesaia 1 acres
txact a distance of 83.46 feet to 2 point; thence South 0025'30"
wcft {n a line a distance of 188.¢5 feet to a point; thence South
70* 16 Wa't.ih a line a distance of 52.79 feet to a roint; thence
South 25035 West in a line a distance of 39.60 feet to a point;
thence South 00 3056' East in a line a /distance of 132.41 feet

to the Northerly line of the Illinois folt-Highway: thences
Southeaaterly in aforesaid Northerly 1lin¢, 5eing a curve line,
convex to the South, have a radjus of 272%,/9 feet, an arc
distance of 371.10 feet to a point in the Eaxt line of the West
247.50 feet of the Southwest & of aforesaid Sarcion 3, sala

Point being 274.97 feet South of the East and west & line of
aforesaid Section 3; thence South 0934' West in aforesaid
Parallel line (being an East line of aforesaid Toll nighway) a
distance of 15.51 feet to another Northerly 1line of a’rresaia
Toll Highway; thence Southeasterly on last described riostherly
line of aforesaid Toll Highway, being a curved line, co:ex to

the South, having a radius of 2739.79 feet, an arc distince of
100.14 feet to a point, in the East line of aforesaid West

337.?0 feet of aforesaid sSouthwest ¥ of Section 3; thence North
0934' Fast in aforesaid parallel line 296.42 feet to the aforesaid
East and West % line of Section 3; thence North 0©36'30" East in
the East line of th: West 347.5C feut of tiie northwest % of afore-
said Section 3, 231 feet to the South line of Block 5 in Glen-
Brook Countryside, being a Subdivision of part of the aforesaid
Northwest; thence North 89958'30" West in aforesald South line

of Block 5 being also parallel with the aforesald East and West

% line, a distance of 347.50 feet to the West line of aforesaid
Northwest %; thence South 0©36'30" West in the West line of
aforesaid Northwest %; a distance of B84.23 feet to the point of
beginning,

8T1S8bL8

Easement for the benefit of Parcel 1 as reserved by the warranty
deed from Anton Kerscher and Marie Kerscher, his wife, toc Xoel
W, Williams and Roberta F. Williams, his wife, dated Dacember 27, 1978
gggaézco:deggggbruary 5, 1979 as Document 24829741 and rerecorded
r 4, as Document 25178187 for ingress s i
Cook County, 1llinois. g and egre "
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