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MORTGAGE LOAN NO: 0477917158
THIS MORTGAGE (*Security Agreement™) is given on - August 27 98T e
MOrtgugor is RICHARD J, MASON AND NANCY T, MASON HUSBAND AND WIFE
{"Borrower”),

‘I his Security Instrument is given to OMNI MORTGAGE COMPANY, which is organized and existing under the laws of the
State of Ohio, und whose uddress is 2001 SPRING ROAD  SUITE 105, OAKBROCK, ILLTNOIS 60521
Borrower owes Lender the principal sum of U.S. $ 70,000 G0

SEVENTY THOUSAND AND NO /100
1dollars.

‘This debt is evidenced by Borrowers note duted the sume dinte as this Security Instrament ("Note™, which provides tor
monthly payments with the tull debt, il not paid gurlier. due and payable on SEPTEMBER 1, 2017

This Security Instrument seeures to Lender: (u) the repayment of the deht evidenced by the Note, with interest,
and ull renewals, extensions and modifications; (b) the pavment of ull other sums, with interest, advanced under

parageaph 7 to sratect the security of this Sceurity lastriment; and (¢) the performance of Borrowers covgpans and

agreements undesihis Security Instrument and the Note, For this purpase, Borrower does hereby morigngq, grint an

THE SOv47 WEST 1/4 OF SECTION 24, TONNSHIP 41 NORTH,

cunvey w Lenderanefollowing described praperty located in OOCK Coumy, lnos 0
» ~ X ' . o
LOT 5¢° IN THE MEADOWS PHASE 1, BEINGA SUBDIVISION OF PART OF 4"_
RANGE 9
P

EAST OF 13:F THIRD PRI MERIDIAN, I :
ILLINOIS., NCTRAL ¢+ TN COFR o,

7485158

PREPARED BY

0 | LmQJ-@\, GO NPWJ

i ad Sulle i’os
Ok oo €0821

be the same more or fess, but subject to all legald highways,

which has the nddress of 14 BAYBERRY COURT, STREAMWOCD, ILLINOIS 60103

PE~RY 20/ —ov, £
/

("Property Address™)

ToGErHER WITH all the improvements now or hereafter erecled on the property, and afl easements, rights,
appusienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replucements und additions shall also be covered by this Security Instrument, All of
the foregaing is referred 1o in this Security instrument as the “Property,”

Boxgrowsk COveENanTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except {for encumbrances of record,
Borrowor worrants and will defend generally the title 1o the Property uguinst alt claims and demands, subject 10 any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionat use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering read property,

ILLINOIS --single Family— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1.O000 102/ 7-84 |L.E.
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If Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unlil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreemient or applicable law.

8, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnntion,  The proceeds of uny award or claim for damages, direct or consequential, in conncction with
any condemnation oe other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigaed and shall be paid 1o Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whéther or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foflowing fraction: () the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the 1uking. Any balance shall be
paid 1o Borrower.

If the Properiy is abandoned by Borrower, or if, afier notice by Lender to Horrower that the condemnor offers 10
make an award or sctile a cloim for damages, Borrower fails 1o respond 1o Lender within 3O days alier the date the notice is
given, Lender is avthorized to collect and npply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sumas secrrs xd Hy this Security Instrument, whether or not then due.

Uniess Lendecand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the mmonthly payments referred 10 in parngraphs | and 2 or change the amount of such pnyments.

10. Borrower Pt Heloused; Forbearance Dy Lender Not a Walver,  Extension of the time for poyment or
modification of amorti;ation of the sums secured by this Sccurity Instrnment grunted by Lender to any successor in
interest of Borrower shali rol eperate 10 release the liability of the originad Horrower or Borrawer's sticcessors in interest.
Lender shal) not be requitea ‘o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums securod by this Security Instrument by reason of any demand made
by the original Borrower or Borvo.wv=:"s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be » waiver of or preclucie the ~xercise of any right or remedy.

11. Successors and Assigns [$uvnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana oznefit Ihe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Bocrower's covenants and rgresments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not cxecute the Nale: (a) is co-signing this Security Instrinent only to morigage, grant and convey
that Borrower's interest in the Property under yac)ierms of this Security Instrutnent; (b} is not personally oblignted to pay
the snms secured by this Security Instrument; s’ () agrees that Lender and any other Borrower mny agree to extend,
maodify, forbear or make any accommodntions withegnrd 10 the terms of this Secarity Instrument or the Note without
that Borrowet's congent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to u law which sets maximum loan
charges, and that law is finnlly interpreted so that thelinterest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then:(n) any such loan charge shail be reduced by the amount
necessary (o recuce the charge to the permitied limit; and (by<iy sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choosie 20 muke this refund by reducing the principal owed
under the Note or by making a direct payenent to Borrower, 1fn refand reguces principal, the reduction will be trented ns 4
partial prepayment withowt any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights.  If enactment or_zapiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceubl. sucarding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security lnstzument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke tieateps specified in the second paragraph of
parageaph 17.

14, Nutices. Any notice to Borrower provided for in this Security Instrumzat anll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather methad, “1he aotice shall be directed to the
Property Address or any other address Dorrower designutes by notice to Lender. Any uotic: to Lender shall be given by
first class mail to Lender's address slated herein ar any other address Lender designutes by notic2to Barrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender when given us provided
in this puragraph.

1S. CGoverning Law; Severability. This Security Instrument shall be governed by federa! Ir'w uind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notc conflicls with applicable law, such conflict shall not affect other provisions of this Seeurity Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Inf(rument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security lustrument.

17. Transfer of the Froperty or a Heneficial Interest [n Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not o natursl
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be caercised by Lender if exercise is prohibited by
federa! Inw us of the <late of this Security lustrument.

IT Lender excrcises this option, Lender shall give Borrower nalice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument, If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Horrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right ta huve
enforcement of this Sccurity tustrument discontinued at any time prior 1o the earlicr of: (a) 5 days (or such other period as
applicable law may specily fur reinstalement) before sale of the Property pursuant to any power of sule contiined in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred; (h) cures any default of any other covenants or agreements; (¢j pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Insicument, Lender’s righis in the Property and Borrower’s
obligation to pay 1the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 3 ar 17,
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